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rter, in Message to Congress, 
aphasizes Economy, Defense 
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. NGTON, Jan- 21 (AP) — 
Carter, outlining several 
osals that be will make to 
asserted today that “re- 
nilation remains my high- 
tic priority.” 

-page written State of the 
. tessage. Mr. Carter also 
.o Soviet iatervemioa in 
an as posing a threat “to 
e subcontinent of Asia" 
■red: “We must pay what- 
t is required to remain the 
nation in the world." 
decrying the continued 
yf U.S. hostages in Iran, 
er said that the govern- 
ed welcome “a new and 
beneficial relationship” 
i once the Americans are 


“We have no base quarrel with 
the nation, the revolution or the 
people of Iran.” Mr. Carter said in 
what amounted to an oblique sug- 
gestion that the two countries reas- 
sess their relations. “The threat to 

President Carter says be win 
i with sanctions against 
Page 2. 

them comes not from American 
policy bat from Soviet actions in 
the region.” 

While the president did not pro- 
pose a tax cat, an administration of- 
ficial stud that a tax reduction 
might be proposed later if there is a 
serious recession this year. 

Mr. Carter, who will emphasize 


-Ov. 


jor Policy Commitment 

to Seek F-16 Fighters , 
re Military Aid to Egypt 

By Bernard Gwertzman 

other Arab states. So strong has 
been the opposition that Saudi Ara- 
bia. which previously had paid for 
Egyptian arms purchases, revoked 
its pledge to pay for 50 F-5Es. a 
highly maneuverable plane — but 
less advanced than the F-4 or F-16 
— that had been promised Egypt. 

Now, however, given the admin- 
istration’s desire to strengthen its 
militar y presence in the Middle 
East and South Asa the idea of 
boosting Egypt’s military strength is 
even ipore attractive to the United 
States, officials said. 

In his State of the Union address 
on Wednesday night. Mr. Carter is 
expected to provide details on what 
(Continued oa Page 2, CoL 5) 

Tito’s Condition 
Said Good After 
Leg Amputation 

BELGRADE. Jan. 21 (UPI) — 
President Tito’s Tugged constitution 
apparently has enabled him to pull 
through the amputation of his left 
; in good form. 

But Yugoslav sources noted that 
still too early to tell how the 
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^ INGTON. Jan. 21 (NYT) 
'-'Carter administration has 
Egypt that it win ask Con- 
"■ approve an additional Sl.l 
1 military credits over -the 
> years to allow Egypt to 
F-16 fighters and other so- 
ed U.S. military eqitip- 
ficials said yesterday, 
ledsion was conveyed by 
t Carter and other adminis- 
•- officials to Vice President 
fubarek last week in Wash- 
. . nd represents a major poti- 
— by the United 

. 3 modernize and upgrade 
'military over the long run. 
n.illy. over the next five 
; administration anticipates 
ig Egypt with about $4 bil- 
v T.credits, bat decisions have 
en taken for the next two 
Tidajs said. 

“lent Anwar Sadat has asked 
nore than the total decided 
ith some estimates ranging 
$10 billion lo $15 billion-. 
M billion is viewed here as 
■gypt could assimilate, 
f; which will continue to 
.,'wre than the total targeted 
’“ii. is strongly opposw to 
receiving so much, and in 
... —r is upset at Egypt’s being 

1 the F-16. which is an ex- 

ursuiv aircraft. The Israeli 
t is that if Mr. Sadat is 
ivn by a more radical 
-- — -'leadership, the U.S. equip- 
ild be used against Israel, 
result of last year’s Egyp- 
jli peace treaty, the United 
" yjiounced a special military 
<iC* “ ige to both countries. Isrft- 
**' omised $2.2 billion in cred- 
*rrcfiS0Q million in grants for 
• ct , ’ r R». 1980. and 1981 fiscal 
>8*^*"*' i addition, Israel receives 

. SI billion yearly in regular 

*" :t edits. And last month, Is- 
p remised an extra $200 

■ • - .- 1 credits. 

■ e same period, Egypt was 

SI. 5 billion in military 
l the rate of $500 million a 

' ■ . the 1981 fiscal year that 
... is Oct. 1. Egypt would now 
/n additional $350 million, 
ss goes along, for a total of 
'ion. For the following fis- 
Egypi would receive $800 
.) credits, with that rate to 
. t ftied for the next three years. 
% T t ** is to receive about 35 F-4E 
of which about 18. have 
vered. These planes, in ad- 
Sovici and Chinese MiGs. 
oi a fairly large air force, 
iadat has been pressing for 
. iteration of planes, in par- 
e F-16, which with the F- 
up the backbone of the 
Force. 

ruled States also plans to 
. cypr with modem air de- 
upnicni and M-60 .tanks, 
telp Egypt modernize its 
istrs. , , . , . 

igjnal thinking behind the 
'lo aid Egypt militarily was 
r America’s leading sup- 
thc Arab world, partial- 
that had the courage to 
acc treaty with Israel de- 
lcsprcad opposition front 

hade Ends 

.Refugee <^ m P 

OK. Jan. 21 (UPI) - 
' A Crmn has resumed food 


it was 


leg in good form, 
t Yu© 

87-year-old ...X *s condition 
would progress, and a senior West- 
ern diplomat noted, ‘‘The next three 
or four days w21 tell the story.” 

The medical bulletin today said 
that Marshal Tito’s general condi- 
tion was good and that he had 
passed a peaceful night “Tempera- 
ture, blood pressure and pulse are 
within normal limits," the bulletin, 
issued 24 hours after the operation, 
said. 

However, observers recalled that 
doctors were optimistic after the 
cm 


Soviet-American relations in a. 
shorter State of the Union address 
he will deliver personally to Con- 
gress on Wednesday night, reiterat- 
ed his support for eventual ratifica- 
tion of the Strategic Anns limita- 
tion Treaty with the Soviet Union, 
calling it “the single most important 
bilateral accord of the decade.” 

The fate of SALT-2 treaty has 
been in doubt since the Soviet mili- 
tary intervention in Afghanistan, 
which led Mr. Carter to embargo 
grain shipments to the Russians and 
trait sales of high-technology equip- 
ment. 

On domestic policy. Mr. Carter 
promised a “responsible, restrained 
budget" and said he would “be lim- 
iting my amor new proposals to a 
critical few, in part because Con- 
gress plans a shortened session be- 
cause of the election year. 

But he suggested that action on 
his new initiatives, coupled with 
enactment of past proposals, “can 
help to ensure stable prices and eco- 
nomic growth, a return lo energy se- 
curity, an efficient, responsive gov- 
ernment . . _" 

Inflation Problem 

Teaming inflation “our most se- 
rious economic problem,” Mr. 
Carter said he saw “hope for a grad- 
ual reduction in the inflation rate" 
through public and private restraint 
and longer-term efforts to deal with 
the underlying causes. “Inflation 
will slow this year," be said. “In 
1981 it should be even lower. The 
inflation rate last year has been in 
the ran©: of 13 percent. 

Mr. Carter said be is not propos- 
ing a tax cut now because “our top 
priority must be reduction of the 
deficit.” A major Carter campt 
promise had been to balance 
federal budget by 1981. 

While saying* that military and 
economic aid for Pakistan to aid 
against Soviet threats should be 
“the first order of business” before 
Congress, Mr. Carter listed five do- 
mestic legislative initiatives: 

• A new program to ed u ca t e and 
train disadvantaged young people 
so they can hold jobs- 

• A renewal of general revenue 
dialing.' . 

• Reorganization of the Nuclear 
Regulatory Commission and imple- 
mentation of “our nation’s first 
comprehensive nuclear waste pro- 
gram." 

• Prompt approval of a standby 
gasoline rationing plan. 

• A program to encourage con- 
version of oil-burning utilities to 
coal and other fuels. It was under- 
stood this would be a 10-year pro- 
gram involving $12 billion in grants 
and loans to utilities to help them 
make the transition to alternate 
fuels. 

Mr. Carter reiterated a call for 
passage of energy lulls pending 
since last year .and sue* other* ad- 
ministration proposals as hospital 
cost containment and adoption of a 
new char ter for the FBI. 


appeared to be improving but then 
his condition deteriorated. 

The amputation was his second 
major surgery in eight days and 
doctors apparently held it off as 
long as possible for him to regain 
his strength before gangrene, which 
had begun to set in, made amputa- 
tion necessary/ 



Russia Airlifts 
More Soldiers 
To Afghanistan 


Two aimed Afghan guerrillas guard a capt u red Afghanistan Army officer, seated in front of a 
captured Soviet truck, in their camp neartne Ir anian border. The guerrillas say they will convince 
the officer to join their fight against tiro Kabul government and the Soviet armed forces. 

Carter, Thatcher Crusading Alone 

U.S. AUies Cool to Boycott of Games 


He defended his imposition of a 
, - , partial embargo an grain sales to 

magency bypass operation for a Union ^ difficult bat 

drcuUitoiy block in his leg that Tito necessary> ^ noted his moves to 
underwent a week ago Saturday. He lcssen the impact on fanners. 


In addition to the written State of 
the Union and the speech he will 
make to Congress on Wednesday, 
Mr. Carter is to further outline his 
goals with the release of his pro- 
posed fiscal 1981 budget watt Mon- 
day and his economic report 
later next week. 


By Leonard Downic Jr. 

LONDON, Jan. 21 (WP) — Brit- 
ain and the United States have 
found little support among the Eu- 
ropean allies of their efforts to 
move or boycott the Summer Olym- 
pics in Moscow to protest the Sovi- 
et intervention in Afghanistan, ac- 
cording to government sources. 

The reaction has ranged from 
French hostility and West German 
and Italian skepticism about in- 
terfering with the Moscow Gaines 
to the preference of many s m a ll er 
nations, including Denmark. Nor- 
way, the Netherlands and Ireland, 
to leave the matter in the hands of 
their national Olympic committees. 

[President Carter wfll ask Con- 
gress for special powers if necessary 
to enforce a U.S. boycott of the 
Moscow Olympics, Reuters quoted 
Washington officials as saying. The 
president yesterday urged the Inter- 
national Olympic Committee to 
transfer the Games to another 
country or to postpone or caned 
them unless all Soviet troops were 
withdrawn from Afghanistan within 
a month. 

[He said that if the organization 
refused to act the U.S. committee 
should boycott the games. NATO 
allies and other countries were 
asked to follow suit. 

[The White House has plans to 
suspend passports of American ath- 
letes and to order currency controls 
if the U.S. Olympic Committee fails 
to heed the president’s call. 

[These measures could lead to 
court challenges on the grounds 
that they violate the constitutional 
rights of the athletes. 

[Officials said that the president 
was prepared to ask Congress for 
more authority if necessary 10 pre- 
vent the U.S. team, still to be 
picked, from' participating in the 
Games. 


[But they said there seemed to be 
broad support for the president's 
views and in any case they could 
not imag ine the U.S. Olympic Com- 
mittee defying him. 

[Robert Kane, president of the 
USOC, said there was no hope of 
persuading the IOC to c h a n ge its 
view that the Games must take 
place in the Soviet Union. . 

[The UJL committee will meet in 


Colorado Springs next week to con- 
sider Mr. Carter’s request and pre- 
sumably to go ahead with its an- 
nounced plan to poll prospective 
members of the U.S. Olympic team 
about a boycott] 

Prime Minister Margaret Thatch- 
er of Britian had sought “conceited 
action with our allies" to persuade 
the IOC to move the Games out of 
- (Continued on Page 2, CoL 4) 


ISLAMABAD, Pakistan, Jan. 21 
— The Soviet Union has mounted a 
transcontinental airlift to pour fresh 
combat forces into Afghanistan, re- 
placing local Afghan troops who 
are deserting their government’s 
cause “like so many disappearing 
soda bubbles." diplomatic sources 
here said today. 

U.S. intelligence sources in 
Washington estimated that Soviet 
dead, wounded, captured and miss-, 
leg in the war against anti -Commu- 
nist rebels might now total 2,000. 

Foreign journalists reported from 
the Afghan capital of Kabul that 
Moscow has also sent in thousands 
of Soviet administrators to take 
firm control of the goverxupem. 
whose Co mmunis t bureaucracy was 
hard hit by two years of bloody in- 
fighting. 

Meanwhile, the United States to- 
day revoked export Iiscenses for 
computer parts used in the Kama 
River truck plant in the Soviet Un- 
ion. because the trucks produced 
there were used during the interven- 
tion. in Afghanistan. 

Different Conditions 

“The original license for the 
Kama River was granted in 1975 
under conditions significantly dif- 
ferent from those which exist now," 
said Commerce Secretary Philip 
Klutznick. 

“I have not concluded and this 
revocation does not suggest that the 
original issuance of the license was 
inappropriate under the overall 
conditions which existed in 1975 
. .' . Obviously, conditions have 
changed.” 

Although the revocations involve 
only $80,000 in parts. Commerce 


From Agency Dispatches 


Ghotbzadeh Warnings Reported 

Russians Said to Be Near Iran Border 


From Agency Dispatches . 

TEHRAN, Jan. 21 — Tne Iranian 
foreign minister, Sadegh Ghotbza- 
deh, was quoted today as saying 
that Soviet troops in Afghanistan 
are 19 miles from the Iranian fron- 
tier and threaten the country’s 
southeastern provinces. 

Mr. Ghotbzadeh, quoted by the 
Kuwaiti news agency, said that Iran 
“cannot remain silent" in the face 
of the Kremlin’s military interven- 
tion in Afghanistan. 

The foreign minister was report- 
ed by (be BBC as saying that Iran 
was prepared to give Afghanistan 
every kind of aid to aid the Soviet 
intervention there. 

Bui he rqected a reported U.S. of- 
fer to normalize U.S.-Iranian rela- 
tions in an effort to concentrate on 
faring the Soviet threat. He criti- 
cized the U.S. naval presence in the 
region and said: “Iran cannot ac- 
cept an American intervention." 

Election Forthcoming 

The foreign minister made his re- 
marks after a meeting of the ruling 
Revolutionary Council last night, 
and excerpts were reported today 
by the Kuwaiti news agency. 

The Interior Ministry today an- 


Stands Packed for Bullfight Festival 

170 Killed as Colombia Stadium Collapses 
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to the largest Cambodian 
jlilemciu, ending a 12-day 
international relief offi- 
today. 

‘icials said that yesterday a 
convoy containing 1 75 
ec entered Camp a 

hut settlement straddling 
Cambodian border with a 
m estimated at between 
nd 4UU.OU0 persons, after 
lack marketeers withdrew 
area. 

rics of rice, cooking oil and 
cut off by international rc- 
nizaiion-s Jan, H when a 
(tempting to a make rnrect 

t.u to Cambodians from 

ioi attacked by tne 
rketcers. 


BOGOTA. Jan. 21 (UPI) — Po- 
lice today reported that at least 170 
persons were killed and 155 injured 
in the collapse of a wooden stadium 
at an amateur bullfight yesterday in 
the town of Stncdejo. Press nqiorts 
said the death toll could reach 300. 

“There are many bodies that have 
not been identified or counted de- 
spite the unstinting work of the res- 
cue teams," Jorge Pulido, a radio 
journalist, reported from Sinctiejo. 

Many of tne dead, including nu- 
merous children, were trampled 
when spectators panicked, turning a 
colorful folk festival into a tragedy. 
One report said that the stands col- 
lapsed because the crowd suiged to 
the rear to escape a torrential rain. 

Rain also apparently weakened 
the foundation of the wooden 
stands, authorities said. Mass funer- 
als were bong held. 

Red Cross Appeal 

The Red Ctoss asked for urgent 
shipments of blood, plasma, antibi- 
otics and painkillers to supplement 
local supplies that were quickly ex- 
hausted. along with the supply of 

coffins. . . 

The collapse occurred at tire 
Height of the annual Sincdejo Festi- 
val during which the diy, 370 nules 
north of here, swells to double its 
normal 50,000 population. 



nounccd rules for Iran’s first presi- 
dential election on Friday and 
promised to make every effort to 
see that the poll was conducted fair- 
ly* 

The nriois try’s political and social 
undersecretary. Mostafa Mir Salim, 
told the official Pars news agency: 
“The minis try will make every ef- 
fort so that the election will be held 
in an impartial manner." 

Ayatollah RuhoUah Khomeini, in 
a statement published in the Tehran 
press today, called on the ministry 
lo select “trustworthy people from 
all walks of life” to supervise the 
ballot boxes and prevent rumors. 

An Interior Ministry spokesman 
said that from an original field of 
more than 100 candidates, 66 were 
left after others were disqualified or 
dropped out. Of these, eight have 
been endorsed as front-runners by 
bong given television time to air 
their views. 

If no candidate obtains more 
than 50 percent of the vote, there 
wffl be a run-off between the two 
leading contenders on Feb. 8. 

The Kuwaiti report said that Mr. 
Ghotbzadeh also expressed concern 
over the possible use by Moscow of 
the 1921 friendship and cooperation 
treaty to “interfere militarily 
against his country." Iran unllatef- 
‘ ally abrogated the treaty last year. 

Effort by Waldheim 

In New Delhi, the UN secretary 
general, Kurt Waldheim, said that 
■ he was in “continuous” touch with 
Iranian officials in an effort to free 
the 50 American hostages, who 
have been held captive at the U.S. 
Embassy in Tehran for 79 days. 

As the hostages entered their 

12th week of captivity, the militants 
holding than issued no.* commu- 
nique on their condition or fate. 

Mr. Ghotbzadeh indicated in an 

interview with French radio that the 
failure of the United Nations to set 
up an international co mmissi on to 
investigate crimes allegedly commit- 
ted by the shah would delay the 
Treeing of the American captives. 

Mr. Ghotbzadeh ‘ said that Mr. 
Waldheim had assured Iranian offi- 
cials during his visit to Tehran earli- 
er this month that a UN commis- 
sion to study the alleged crimes 
would be formed. 

“We have wailed for Mr. Wal- 
dheim to name this commission, 
but unfortunately he has not yet 
formed it,” Mr. Ghotbzadeh said. 


leagues a few days ago, the sources 
said. 

At the Hague, the case of the 
U$. hostages has come before the 
Internationa] Court of Justice again 
with the renewal of the U-S. appeal 
for their release, a court official dis- 
closed today. 


officials said the action was meant 
to shut down the plant. They said 
they did not know how many trucks 
are manufactured there. 

Mr. Klutzmick did not say, in his 
statement, what the trucks were 
bring used for in Af ghani stan. The 
trucks involved are 20-ton semi- 
trailers, 16-ton fiatbeds and 7-ton- 
capacity dump trucks. 

Department officials, however, 
have known for some time that the 
trucks were being used for military 
purposes. One official. Lawrence 
Brady, who resigned today over 
conflicts with the department con- 
cerning its Soviet export policy, said 
that he testified last spring that the 
trucks were bring used for military 
purposes and that the Commerce 
Department had no idea how much 
equipment had been shipped there 
for the plant 

Freeze on Shipments 

Mr. Klutzniqk's action today was 
the most significant of recent gov- 
ernment moves in response to Presi- 
dent Carter's order to freeze the 
shipment of all high-technology 
items to the Soiviel Union and 
suspend export liceases for such 
goods until review. 

In Beirut, meanwhile, diplomatic 
sources said today that Saudi Ara- 
bia had told the United States and 
Britain that the Soviet Union and 
Cuba had strongly reinforced their 
military presence in neighboring 
South Yemen in recent weeks. 

They said the government of 
King Khaled also told Washington 
and London that the reported 
buildup might prompt Saudi Ara- 
bia. the world’s largest oil-exporting 
nation, to put its armed forces on 
alert soon. • 

But intelligence sources in Wash- 
ington said they had no reports of 
any unusual buildup of either Sovi- 
et or Cuban troops in South Yem- 
“fen. 

The Beirut sources said the 
Saudis informed the two Western 
allies that hundreds of Cuba; 
troops and dozens of Soviet genet 
als and experts had been airlifted u 
the South Yemeni capital of Aden 
since the Kremlin’s military action 
is Af ghanistan. 

Saudi officials told British For- 
(Contbwed on Page 2, CoL 4) 


On North-South Rapprochetnent 

U.S., Soviet Crisis Stirs 
Unease at UN Conference 

By Michael T. Kaufman 


NEW DELHI. Jan. 21 (NYT) — 
The conference of the UN Industri- 
al Development Organization 
opened here today with publicly ex- 
pressed hopes of North-South rap- 
prochement and privately expressed 
fears of East- West confrontation. 

In his opening remarks. Secre- 
tary-General Kurt Waldheim fixed 
the agenda within the context of the 
ongoing Third World campaign for 
a new economic order, one that 
would narrow disparities between 
rich and poor countries, between 
scientific states and those with lim- 
ited access to modem technology. 

In keeping with the subject of the 
third general conference of the or- 
ganization Mr. Waldheim and the 
other speakers. Prime Minister Indi- 
ra Gandhi and President Sanjiva 
Reddy focused their remarks oh the 
crisis that looms unless steps are 
taken to curb or remove inequities 
between the industrialized northern 
states and the south, which has 
most of the world’s raw materials. 

But throughout the day, there 
was an undercurrent reflecting 
more immediate anxieties and a 
more pressing sense of crisis ema- 
nating from U.S. and Soviet moves 
and countermoves centering on the 
situation in Iran and Afghanistan. 

“Did Carter really say this was 
the most serious situation since 
World War 117" asked an African 
delegate in the cafeteria. At another 
table; a Yugoslav shook his head 
and said the last bulletins he heard 
was that President Tito was doing 
well after the amputation. “But you 
have heard of the troop movements 
in East Germany and Hungary?” he 
asked. 

Other Questions 

Other questions overheard in the 
dining room and lounges: “Was it 
true that U.S. and Soviet naval 


■W'"* 

UnMfataMantalencI 


"I don’t know whether Mr. Wal- 
dheim considers that the right ships- were circling each other in the 

r “ it In dian “ 


Rescue workers and spectators imngle among the ruins of the grandstand in Sincetejo, Colombia. 


leased at the same time into the 
ring- Any spectator was welcome to 


Sfre^l^TO^torawerc jc^thc f^or-alL pawned af£ 
■ ; n tn (he ram shackle triple- the running of the bulls at the Fena 

deck wooden stands to watch Joz- de San Fenmn 


ens of spontaneous 
from the crowd wave handker- 
chiefs. hats and shirts at 10 bulls re- 


bullfighters na. Spain. City officials raid that 
the event would never be held 
again. 


Gov. Hermes Perez of Sucre state 
blamed the tragedy on a lack of 
control and the number of specta- 
tors allowed into the stands. He de- 
clared three days of mounting in 
the state, ordered the sale of Hquor 
baited and banned all public meet- 
ings until order is restored. 


“The stands collapsed in slow 
motion," the radio sad. “Some of 
than fell forward into • the ring, 
other collapsed to the rear or 
seemed to sag straight downward of 
their own weight . . . Some were 
injured when they ieaped from the 
upper level about 22 fret high.” 


moment has not yet arrived or u 
is the Americans who put pressure 
on him." 

Meanwhile, exile sources in Paris 
said that Iranian’ revolutionary 
guards sfrrested between IS and 20 
civilians, including three mullahs, 
today in the continuing crackdown 
on dissidents in Tabriz. 

A dragnet is still out for 28 air 
force, gendarmerie and police offi- 
cers who escaped a sweep in the Ta- 
briz area that seized 22 of their col- 


Ocean?” 

“What was the latest word from 
Afghanistan?" And “What was Sec- 
retary-General Waldheim's package 
for the release of the U5. diplomats 
being held hostage in Tehran?" 

The questions were hard edged. 
The answers were fuzzy and specu- 
lative. Hie anxious comments re- 
flect a growing sense that India 
along with Pakistan have become 
the centers of diplomatic jockeying 
on die crisis. Embassy fights are 


bunting longer and diplomats are 
becoming more g u arded in casual 
conversations. An influx of import- 
ant visitors has begun. Mr. Wal- 
dheim. for example, wfl] be seeing 
Mis. Gandhi tomorrow, presuma- 
bly to discuss Afghanistan. 

President Ziaur Rahman of Ban- 
gladesh came in today and will 
probably see Mrs. Gandhi about re- 
gional issues. Clark Clifford, a spe- 
cial envoy from President Carter, is 

expected and so are Soviet Foreign 
Minister Andrei Gromyko and 
French President Valery' Giscard 
(TEstaing. M uhamma d Ali, former 
heavyweight champion, is also due 
in New Delhi this week. 

In Pakistan, Chinese Foreign 
Minister Huang Hua is concluding 
a state visit and preparations are 
under way for a conference of 
Islamic countries on Afghanistan* 
later this week. 

The speeches that opened the 19- 
day session, however, bore directly 
on efforts lo spur industrial devel- 
opment in the poor countries of the 
world. Mr. Waldheim declared that, 
within the last decade, it had been 
established that Lhe major cause of 
the disparities in income, wealth 
and power among states lay in mar- 
ket asymmetries and distortions. He 
said the poor countries were denied 
access to markets, to technologies 
and to financing mechanisms. 

“These asymmetries reinforce the 
concentration of wealth and power 
in the hands of a lirmied number, 
be they nations, enterprises or peo- 
ple," he said, and be concluded that 
this imbalance must be corrected in 
a new economic system. “Only thus 
can we achieve a more stable, more 
dynamic and less vulnerable world 
. economy.” 

Mrs. Gandhi, in her speech, en- 
dorsed Mr. Waldheim's sentiments, 
noting that the “industrialization of 
the developing world is an inevita- 
ble process of history,” and that to 
“keep it peaceful requires the rede- 
ployment of industrial capacity 
from the developed to the undevel- 
oped countries.” 

President Reddy said, “There is 
everywhere a crisis of confidence 
and the fear that material events ore 
operating beyond the control of 
mankind." He urged that in the 
search for a new order the world 
must look beyond purely material 
relationships. 
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Program to Ease Impact on Fanners Blamed 


Grain Embargo IVIay Raise U.S. Food Costs 


Bv Steven Runner 


WASHINGTON. Jan. 21 (NYT) 
— -Two weeks after President Caner 


placed a partial embargo on -grain 
tlw''”' 


salts to the Soviet Union, the pro- 
gram to ease the impact on farmers 
remains mired in technical difficul- 
ties and threatens both to place a 
drain on the U.S. Treasury and to 
raise food prices for consumers, ac- 
cording to administration and pri- 
vate experts. 

With the presidential caucuses 
looming in lows. Mr. Carter has 
promised to take so many steps to 
protect the U.S. fanners that a 
growing number of administration 


officials believe the danger now is 
not that farm prices will fail but 
that they will rise to new heights. 

"Don't quote me. but that's on 
accurate assessment." said an Agri- 
culture Department official who 
has been active in the grain devel- 
opments. “The more we’ve gotten 
into this, the less help we can see 
that the market needs." 


Unresolved Details 


At the same time, many details of 
the controversial program to absorb 
at least 17 million tons of grain that 
will not be sold to the Soviet Union 
have not yet been resolved, such as 
the terms of government purchases 


from dealers. On Saturday, (he 

freeze by the International 
Longshoremen’s Association cm 
shipments to Soviet ports forced 
new government steps. 

“All in all. they’ve made a mess 
of it so far." said John Schnittker, 
former deputy secretary of agricul- 
ture and now a Washington con- 
sultant. “After a time — leaving 
aside the next two to four weeks — 
1 think com prices will rise higher 
than Jan. 4. and the case is even 
more true for wheat." 

In the first days of trading after 
Mr. Carter's Jan. 4 speech, prices 
for com. wheat and soybeans tum- 
bled. Since then, a sharp recovery 



has been under way. Corn prices are 
about 10 cents below pre-speecb 


levels, but wheat and soybeans are 
now higher: 

"The administration got off the 
hook." said Conrad Leslie, a Chica- 
go commodity analyst. “Carter’s 
obligation to the wheat and soy- 
bean farmers has been fulfilled 
without any government action." 





Complex. Reasons 


In Peshawar, Pakistan, two Afghanistan refugee girts carry a loaf of bread to Aar family t ent . 


In Pravda's view of the U.S. sanctions against the Soviet Un- 
ion, it is the American fanner, trading contract in hand, who 
gets clubbed by President Carter’s order for a grain embargo. 


Israel Rejects Counteroffer 


By Egypt on Palestine Rule 


Bv William Claiborne 


JERUSALEM. Jan. 21 (WP) — 
With the withdrawal of Israeli 
forces from nearly two- thirds of the 
Sinai peninsula and the beginning 


of normal relations between Egypt 
ty, the 


and Israel just five days away, 
two governments yesterday moved 
further apart on the issue of Pales- 
tinian self-government than they 
have been since the signing of their 
peace treaty last March. 

That gloomy assessment emerged 
as Israel's Cabinet yesterday icily 
“took note” of Egypt’s rejection of 
Israel's detailed scheme for limited 
Palestinian seif-rule on the West 
Bank and Gaza Strip. The minis- 
ters. led by Prime Minister Mena- 
chem Begin, condemned an Egyp- 
tian counterproposal for a Palestini- 
an legislative assembly as a com- 
plete distortion of the Camp David 
accords. 

[Washington Post correspondent 
Edward Cody reported from Cairo 
that the officially guided Egyptian 
press has accused Mr. Begin also of 
trying to distort the Camp David 
agreements. The Egyptian minister 
of state for foreign affairs. Butros 
Ghali. has issued several tough 


sis atmosphere that has surrounded 
the autonomy negotiations, the Is- 
raeli Cabinet said in a terse commu- 
nique that it had made no decisions 
about the Egyptian rejection last 
week of Israels first comprehensive 
proposal for limited self-rule for the 
1.1 million Palestinians of the West 
Bank and Gaza Strip. 

The Israeli proposal would trans- 
fer to a Palestinian self-governing 
council a broad array of public-ser- 
vice functions but would perpetuate 
Israeli control of such vital areas as 
use of public-domain land, water re- 
sources, internal security. Jewish -ci- 
vilian settlement, fuel and power. 


The reasons for the changed out- 
look for farm prices are as complex 
as the bailout program itself. 

More than a third of the grain 
not being exported to the Soviet 
Union wiU be recovered through 
new foreign sales, perhaps halT of 
which would be to replace grain the 
Russians succeed in buying from 
other countries, the Agriculture De- 
partment estimates. On another ex- 
port front, Mexico recently pur- 
chased at least a million additional 
tons of U.S. grain. 

In addition, the administration 
has committed itself to replacing 
the Soviet exports in deals with 13 
private exporting companies that 
were concluded before the speech 
and that are still unfilled. 

Finally, new' loan incentives pro- 
vided farmers to put extra com into 
storage could remove from the mar- 
ket half the supplies intended for 
the Soviet Union. 6.4 million metric 
tons, the Agriculture Department 
estimated Friday. Once in storage, a 
sharp price jump would be needed 
to bring the stored com out. For the 


Russia Begins New Airlift to Afghanistan 


(Continued from Page 1) 
rign Secretary Lord Carrington dur- 
ing his recent tour of the Gulf re- 
gion that the Soviet and Cuban 
reinforcements were flown to South 
Yemen from Ethiopia, the Soviet 
Union’s major ally In the Horn of 
Africa. 

South Yemen is the only Marxist- 
governed republic on the Arabian 
Peninsula. It and Ethiopia control 
the entrance to the Red Sea, the 
shortest route for crude oil ship- 
ments from the Gulf to the West. 

About 500 Cuban experts are 
known to be working as instructors 
with South Yemen's militia forces. 
The Soviet Union has 2.000 experts 


serving with South Yemen's 20,800- 
man regular armed forces. 

About 1,000 Cuban Air Force pi- 
lots and anti-guerrilla experts are 
said to be involved in Ethiopia's 
campaign to quell a rebellion in its 
Red Sea province of Eritrea. The 
Eritreans claim that more than 
2,000 Soviet officers, including sev- 
eral generals, are leading Ethiopian 
troops. 

President Fidel Castro's govern- 
ment announced at a nonaligned 
summit conference in Havana in 
September that Cuba's military in- 
volvement had been brought to an 
end in Africa. 

In the talks with Lord Carrington 


and the separate note to Washing- 
ton, the Saudi government said it 


considered the r epor ted Communist 
ithYem 


buildup in South Yemen “as grave a 
threat as the Soviet invasion of Af- 
ghanistan,” the sources said. 

Amin ‘Plot’ Detailed 


Allies Give Little Support 
To a Boycott of Olympics 


future, reinstituting diversion pay- 
ers fc 


currency and banking, communica- 
ltde ' 


dons and radio and television. 


Mr. Begin, sources said, charac- 
terized the Egyptian counterpropo- 
sal as a distortion of the letter and 
spirit of Camp David and pledged 
that Israel would stand firm against 
any proposal that will lead to a Pal- 
estinian state. 


ments to farmers for not growing 
corn and wheat is being considered 
by the administration. 

While Soviet wheat purchases 
were larger — about a quarter of 
the 25 million tons of grain they 
were expected to buy this year — 
they will be more than replaced by 
the Carter administration's plans to 
store the enure blocked Soviet sup- 
ply for famine relief purposes and 
by the new export demand. The ad- 
ministration is guaranteeing that 
prices • fanners receive wil] be at 
least as high as on Jan. 4. even 
though the price of corn was Falling 
then. 


warnings that, unless things change, 
bilateral normalization wul suffer. 


[With - the negotiations on Pales- 
tinian autonomy deadlocked, the 
leaders of Egypt and Israel appear 
to be looking toward a new summit 
meeting with President Carter, al- 
though the American president has 
expressed reluctance to be host of a 
second tripartite summit. The Post 
reported. 

[A summit meeting at Aswan, 
Egypt, between Mr. Sadat and Mr. 
Begin ended 10 days ago with the 
two leaders unable to disguise their 
deep disagreement on the nature of 
Palestinian autonomy as provided 
for in the March 26 Egypuan-lsraeti 
treaty.] 

In an attempt la dampen the cri- 


Ttae Egyptian proposal demands 
that the existing authority of the Is- 
raeli military government in the 
West Bank and Gaza Strip be trans- 
ferred to a local Palestinian parlia- 
ment. and that self-rule apply to 
East Jerusalem as well. East 
Jerusalem was annexed by Israel af- 
ter the 1967 Six-Day War. and Mr. 
Begin has vowed that the capital 
city will never again be divided. 


As for the U.S. Treasury, the cost 
of the program has bam rising 
steadily. As the administration dis- 
covered alter the president’s speech, 
the large grain dealers had contract- 
ed for the needed supplies at unusu- 
ally high prices. Even before Satur- 
day’s announcement the bill had 
climbed to S3 billion or more, and it 
will now gp higher. 


Minorities Assured 


Of 3 Seats in Dallas 


2 More Settlements Approved 

TEL AVIV. Jan. 21 (UPI) — Is- 
rael approved yesterday the estab- 
lishment of two more Jewish seltle- 
ments in the occupied West Bank of 
Jordan, the government said today. 
They are named Levona and 
Miizpe Givon and will bring to 53 
the number of settlements built in 
the West Bank since Israel captured 
the area in 1967. 


DALLAS. Jan. 21 (AP) — Three 
minority candidates, two blacks and 
a Mexican-American, have been as- 
sured of seats on the Dallas City 
Council in an election delayed for 
nine months by court challenges. 

Saturday’s dty election was Dal- 
las’s first since April, 1977. The 
election scheduled for last April 
was delayed by a federal court or- 
der while the dty worked on a 
redistri cling plan. The two certain 
minority seats in the runoff are 
being contested only by black and 
Mextcan-American candidates. 


(Continued from Page 1) 
Moscow. She and her Cabinet do 
not believe they can force British 
athletes to boycott the Olympics 
unilaterally, although the British 
Olympic Committee decided today 
not to accept its invitation to the 
Moscow Games until it confers 
with government officials. 

The lack of support for moving 
or boycotting the Gaines provides 
another example of the deep divi- 
sion among the NATO allies over 
how they should respond to the Af- 
ghan crisis. Only Canada and Brit- 
ain - have been ready to join Mr. 
Carter in taking such strong steps as 
refusing to partidpate in the Mos- 
cow Olympics or cutting off high 
technology exports to the Soviet 
Union. 

Britain has found itself increas- 
ingly isolated among the European 
allies after taking the lead in trying 
to sell Mr. Carter's retaliatory poli- 
cies. This has appeared to aggravate 
British differences with the rest of 
the European Community over 
Common Market policies and other 
issues. 

As a result. Mrs. Thatcher may 
not go as far as Mr. Carter, despite 
her hard-line foreign policy and 
staunch public support of him. De- 
cisions are expected to be made by 
Mrs. Thatcher and her Cabinet this 
week and announced next Monday 
during a spedal all-day parliamen- 
tary debate on the Afghan crisis. 


for 


denounced the use of host 
the attainment of political i 
The comments were the first offi- 
cial Soviet reaction to Mr. Carter's 
boycott proposaL 


'Hast)’ Decision' 


GALL TOUR MOM 
IN MEMPHIS AFTER 


YOG READ THIS AD. 


Your voice overseos could be the rhril! of o 
liferime ro your morhec No morrer whor she soys, she 
worries and wants ro know how you're doing so for 
owoy wirhour her help. Well, if you follow rhe rips on 
this page, you'll be able ro rell her how you're doing or 
a cost much lower than you think 

If you're colling from o hotel rhar has Teleplan— 
o low-cosr way ro call home— you con be sure rhor 
telephone surcharges ore reasonable. In other hotels, 
dial a short coll, from your room or through rhe horel 
switchboard, and have your mom coll you right bock. 
There's no 3-minure minimum charge, and rhe hotel's ■ 
surcharge on such a shorr coll is low. Also, you pay for rhe 
call-bock wirh dollars on your own phone bill or home. 

Surcharges on credir cord and collect colls ore 
usually small. 1 * At rhe post office and other telephone 
centers— no surcharge or all. 

Now, call Mom. When she hears how cleverly 
you're curling costs, she'll cur down on the wonying. 



BeU System 
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Mrs. Thatcher acknowledged that 
final Olympic decisions were in the 
hands of the IOC and the various 
national Olympic committees, 
which have strongly opposed inter- 
ference with the Moscow Olympics. 

Lord Kill an in. president of the 
IOC. said today that he would dis- 
cuss Mr. Carters opposition to the 
Moscow Olympics with his execu- 
tive board next month, just before 
the Winter Olympics at Lake Plac- 
id, N.Y. 

But throughout tbe weekend, he 
and other IOC officials criticized 
both Mr. Carter's boycott threat 
and Mrs. Thatcher’s campaign to 
move the Games from Moscow. 
Lord KiUanin called Mr. Carter's 
move “a hasty decision" and said in 
response to Mrs. Thatcher's efforts 
that there was no question of the 
Games being moved. 

France has been the most hostile 
among the allies to suggestions of 


Worldwide Rebuff 

From Agmcv Dispatches 

LONDON. Jan. 21 (UPI) — Mr. 
Carter's call for a boycott of the 
Moscow Olympics was roundly re- 
buffed by sportsmen and sports ad- 
ministrators today. 

. Not a single national Olympic 
committee in Europe came out in 
support of the proposed boycott 
and many strongly criticized the 
idea. 

'National Olympic committees in 
Britain. France, West Germany. 
Belgium. Finland, Denmark. Italy, 
and Switzerland all said they had 
every intention of sending teams to 
Moscow. 

In Tehran, Iran’s finance minis- 
ter, Abolhassan Bani-Sadr, indicat- 
ed today that Iran would probably 
pulJ out of the Games if he is elect- 
ed president this week. 

In Johannesburg. Rudolph 
Opperman. president of the South 
African Olympic and National 
Games Association, came out 
strongly against a boycott 

Yitzhak Ofek, head of Israel's 
Olympic committee, said that the 
“Israel Olympic Committee has de- 
cided not to adopt a stand pro or 
against the boycott — well wait 
and see what the International 
Olympic Committee decides." 


U.S. Seeks 


Aid to Egypt 


moving or boycotting the Moscow 
and has frequently re- 


Olympics, 
peated its intention to participate 
without reservations. 

The West German government 
has taken no official position, but is 
known (o be skeptical about trying 
to pull out of the Moscow Games. 
A government spokesman recently 
said, however, that “should the 
American president and other gov- 
ernment chiefs decide not to partici- 
pate. then German solidarity wifi 
not be lacking in the discussions at 
NATO." 

The Washington Post’s Bonn cor- 
respondent. Bradley Graham, con- 
tributed to this report. 


Tass Assails Carter 


MOSCOW, Jan. 21 (NYT) — A 
leading Soviet commentator 
charged today that Mr. Carter’s at- 
tempt to uadermine the 1980 Mos- 
cow Olympics was election-year 
politics aimed at disrupting detente 
and securing campaign funds from 
conservative “moneybags." 

Vladimir Goncharov, in a com- 
mentary carried by Tass. also drew 
a parallel between the president's 
tactics and the actions of the Irani- 
an militants who are holding Amer- 
icans hostage in Tehran. 

The commentary said: “Athletes 
and the sports movement are as- 
signed, in his present adventure, the 
role or some kind of hostages, even 
though Carter of late has repeatedly 


(Continued from Page 1) 
is being called a Framework for Re- 
gional Cooperation in tbe area. Un- 
der this thinking, the United States 
will pledge military and economic 
assistance to friendly countries in 
the area, and to offer to come to 
their assistance if they are threat- 
ened by outside attack. 

Tlie plan also calls for a renewed 
emphasis on seeking regional agree- 
ments. and in particular widening 
the Egyptian- Israeli peace treaty to 
include further steps, starting with 
implementing tbe program for Pal- 
estinian autonomy. 

As part of the plan, the United 
Slates is seeking military facilities 
in the region to service the perma- 
nent U.S. naval and air presence 
there. Last month, the United 
States conducted joint air exercises 
with Egypt from a base in the NQe 
Valley. It is contemplated that tbe 
United States will continue to use 
Egyptian bases, without much ad- 
vance publicity. 

Mr. Sadat has also pledged full 
cooperation if the United States 
needs to use Egyptian facilities for 
operations in the region. 

The United States is discussing 
the use of facilities in Kenya, 
Somalia and Oman, as well as en- 
larging those available on the Brit- 
ish island of Diego Garcia in the 
Indian Ocean. 

The Israelis have also offered 
base facilities to the United States. 
buL these have not been accepted, in 
pari for fear of alienating the 
Moslem countries that ihe United 
Stales is trying to mobilize against 
the Soviet military intervention in 
Afghanistan. 


S reprise Attack 

In W ash i n g ton today. U.S. intel- 
ligence sources said rebels killed as 
many as 50 Soviet soldiers in a re- 
cent surprise attack near a northern 
Afghan town. 

State Department spokesman 
Hodding Carter 3d said the latest 
intelligence indicates that severe 
winter weather and rebel attacks 
have kept the Russians from reach- 
ing isolated garrisons of the regular 
army in northeastern Afghanistan, 
where tbe heaviest rebel resistance 
is reported. 

Despite their efforts to unite, 
however, the various, tribally based 
rebel groups remain badly coordi- 
nated. a Western European diplo- 
mat in said. 

The Sunday Tunes of London re- 
ported in a dispatch from Kabul 
that almost 5,000 Soviet administra- 
tors had been flown to Kabul. 

Tbe report quoted an unidenti- 
fied senior Afghan official as saying 
he has been ordered by the Rus- 


sians “not to show my face in die 
office unless it is to collect my pay/ 


Dutch Bishops 
Defend Stand on 


Priests’ Celibacy 


VATICAN CITY, Jan. 21 (UPI) 
— Dutch . prelates defended their 
stand on priestly celibacy today, as- 


suring Vatican questioners that they 
sidered marriage a permis- 
sible option for the Roman Catholic 


never con sic 


Israel Tabes 7 F-I6s 


TEL AVIV. Jan. 21 (AP) — Sev- 
en F-I6s have been turned over -by 
the United Stales to the Israeli Air 
Force, a military spokesman said 
today. Israel is lb receive 75 of the 
aircrafL 35 by the end of ihe year. 
The planes were turned over on Jan. 


I to Israeli pilots training in Utah. 


who will fiv ihem to Israel in June. 


clergy. 

The defense was made during the 
second week of a meeting of Dutch 
bishops called by the Vatican to 
deal with what it considers exces- 
sively liberal tendencies in the 
Dutch church, particularly on the 
question of allowing priests to mar- 
ry- 

“The bishops have always de- 
fended celibacy in a wise and une- 
quivocal way. clearly excluding op- 
tional celibacy as some have pro- 
posed.” one Dutch bishop told his 
Vatican questioners, according to 
church sources. 

The celibacy question has been a 
thorny issue between the Vatican 
and the Dutch church since 1970 
when Dutch bishops voted down 
proposals to allow married priests. 
Though the bishops' decision con- 
formed with church tradition, the 
late Pope PauJ VI was reported at 
the lime to have’ been angered that 
the question of optional celibacy 
came up for a vote in the first place. 

Vatican concern about the issue 
has been rekindled because tbe 
Dutch church still allows married 
former priests to teach theology. 




Aboard U.S. Shuttle 


* • 


European Spaceiab to Getj 
Test in Orbit in 15 Month' 


M 


By Axel 

PARIS. Jan. 21 (IHT) —The first 
lest flight of the West European- 
built Spaceiab. a manned laborato- 
ry designed to ride pi gg yback on an 
orbiting UJS. space-shuttle craft 
now under development, will take 
{dace as scheduled ai Cape Canav- 
eral. Fla, in April next year, offi- 
cials of tbe European Space-Agency 
said here today,. 

Culminating an effort launched 
by the ESA in 1973 at a cost of $800 
million, Spaceiab ranks a dose sec- 
cod in importance to Ariane. West- 
ern Europe’s newest space-launch 
craft, which the ESA orbited suc- 
cessfully on Dec. 24 (IHT Dec. 26). 
Ariane's second test flight wall 


KrauSC 


take place as planned in late May or 
early June, ESA officials 


Ariane accounts for about 28 per- 
cent of the ESA’s current budget. 


compared to, 22 percent for 
edab. 


Tbe new Afghan interior minis- 
ter, meanwhile, said former Presi- 
dent HaftztiHah Amin was over- 
thrown because be bad been dott- 
ing with Moslem fanatics ana the 
CIA to end Marxist rule in A fghan- 
is tan. 

The minister, Sayed Golabzoi, 
spanking at a news conference, 
claimed Amin had planned his pow- 
er play for Dec. 29. The new regime 
has d aimed repeatedly that Amin 
was a CIA agent. 

The Soviet troops who began ar- 
riving in Kabul in large numbers 
Dec. 25 helped topple Amin two 
days later and replaced him with 
Babrak KannaL Both men were 
Marxists, but Mr. Karma! was re- 
garded as friendlier to Moscow. ' 

The sources in Islamabad, who 
asked not to be identified by name 
or nationality, said the Soviei airlift 
bad been going cm for several days. 

They said the new troops were 
being flown in from bases in East- 
ern Europe and that they apparent- 
ly are to reinforce — not replace — 
die Russian forces already there. 
Estimates of the numb er of Soviet 
troops in Afghanistan are in 76,000- 
80.000 range. 

The airlift coincides with reports 
from Afghan rebel sources ana Asi- 
an and Western diplomats in Islam- 
abad that A fghan Army troops are 
deserting by the thousands. 

“It’s reliable information,” said a 
Western diplomat. “We are getting 
a large number of reports that the 
Afghan Army is just evanescing — 
like so many disappearing soda 
bubbles.” 

The desertion reports cannot be 
independently verified, although it 
was clear even before the Soviet in- 
tervention that many soldiers were 
abandoning the government army. 


Spaceiab has two bask compo- 
nents: a p r essu riz ed module de- 
signed to permit up to four labora- 
tory specialists to work on board 
for periods of about a week, and an 
unpressurized platform carrying 
testing instruments and equipment 
such as radar, telescopes and anten- 
nas that are directly exposed to 
space. 

Both units were designed to be 
carried in the cargo bay of the U.S. 
space shuttle, which is a combina- 
tion launcher-spacecraft with reus- 
able engines now being developed 
by the National Aeronautics and 
Space Adminis tration. Tbe shuttle, 
similar to an airplane, is designed 
for a crew consisting of a com- 
mander, a pilot and up to two spe- 
cialists. It has a galley, deepmg 
quarters and showers. The living 
quarters are linked to Spaceiab by a 
tube one meter in diameter. 

Despite delays, the first test flight 
of the shuttle is scheduled for Octo- 
ber, ESA officials said. “NASA ap- 
pears to be on schedule and so are 
we, with the result that Spaceiab' s 
testing program looks promising,” 
said Michel Bigoier, the ESA’s di- 
rector for the project. Components 
being assembled at die Bremen 
headquarters of ERNO, a West 
German aerospace company and 
prime contractor for Spacdab, will 
be delivered to Cape Canaveral for 
testing starting in Sqjtember tins 
year, the ESA official added. 

Meanwhile, three West Euro- 
peans and two Aipericans known as 
payload specialists are continuing a 
training pr o gram in Europe and the 
United Slates in preparation for 


Ulf Merbold. a German physid> 
Claude Nieollier, a Swiss astrt; ■; 
mer and airline pilot, and Wu-J 
OckeU, a Dutch physicist. Q 
Americans include scientist* ^ 
Lampion and Byron Lichgjl 

bog. 

The first flight, similar to _ 
ane’s, is basically aimed at less, j 
the shuttie-spacelab hookup as ijqx 
bits around Earth for about a wfcjri 
although a wide range of scienrb- 
experiments are being planner/ ft 
total of 76 scientific and lechnom? 
cal tests — 60 European. IS iflfl 
and one Japanese — are invokBts| 
covering materials processing, roc 
ma physics, biology, medicine,'!? 
tronomy and solar physics. tio*. 

Additional tests will be conad: ¥ 
ed during the early 1980s with fcsi 
edab eventually accounting jefe- 
roughly 40 percent of NASA's t. » 
400 projected shuttle flights, fillet 
officials further said. mats 

Spacdab’s beneficiaries incigsp.' 
about 50 companies from' 10 pantV* 
countries — West Gerries 


(financing roughly 53 percent otea o- . 
total), Italy (18 percent), Franceses# 
percent), Britain, the Netoerla:.* -A 
Denmark, Belgium, Spain, Swit 
land and Austria. Aside f f- t* 
ERNO, tbe companies incEd'/Pe 
AEG-Telefunken in West Germans 
Aeritalia in Italy, British Aerospik ± 
Mat ra in France, and the Spard^. 
firm Setter. i i\ 

Only two Spacdabs are currer Jy 
contemplated. One is for the Ef. ^ 
and the other, for NASA, is bed,, 
purchased under terms of a 19 j r 
agreement between the two sp4o. 


be 'signed by the end of 
ESA officials said. 


s wee 


I 


Spacelab’s testing pr 
one European and one O.S. . _ 
ist wiQ participate in the first mis- 
sion, however. The crew will be se- 
lected. several months before the 
.flight.' 

The European specialists include 


Thatcher Appeal 
For Steel Talks ? 

LONDON, Jan. 21 (UPI) 

Prime Minister Margaret Ihatclw ' • ' 
today intervened for the first titfej- 
in Britain's three-week-old st. . 
strike.” -j 

Mrs. Thatcher, accompanied ^ 
Employment Secretary James Pit. 1 
and Industry Secretary Sir Keith JJf 
seph, met steel union leaders to™ 1 
morning. She held a similar meetup? 
in the afternoon with heads of ihl s - 
state-run British Steel Corp. ® 

Mr. Prior, a member of Mrs* 
Thatcher’s Cabinet, said afterward^ 0 
“We told both sides: ‘For God’s™ 
sake get back around the table andT 
negotiate.' " Bui he said Mrs.*" 
Thatcher served notice that the gov- J 
eminent will not supply any more “ 
money to end the conflict, which is 12 , 
progressively crippling large sec 
tioas of British industry. ** 

nt 


Terms Soviet Union the Enemy 


3 


Carter Says He’ll Go Ahead 
With Sanctions Against Iran 


gtw' 


By John 

WASHINGTON, Jan. 21 (WP) — 
President Carter, admitting that he 
cannot predict an daily end to the 
ILS. confrontation with Iran, said 
yesterday that he will not postpone 
his campaign for economic sanc- 
tions to force the release of the 
American hostages in Tehran. 

Although he called the captives’ 
78-day ordeal “an abhorrent act, 
supported by the Iranian officials," 
the president also underscored the 
argument bang made by his admin- 
istration that Iran’s real enemy is 
not the United States, but die Sovi- 
et Union. 

“What we warn is a unified Iran, 
not fragmented,” Mr. Carter said in' 
a television interview program. “We 
want a stable and independent Iran, 
and we want a secure Iran." 

Since, the Soviet intervention in 
Afghanistan the Carter administra- 
tion has given priority lo containing 
toe spread erf Soviet influence in the 
vital Gulf region by trying to rally 
the support and cooperation of the 
area’s Moslem countries. 

That l v g hiiwwI the administra- 
tion to mute toe harsh rhetorical 
time it had taken toward Iranian 
leaders in the early days of the hos- 
tage crisis, and to soft-pedal such 
tactics as hinting at the .possibility 
of a naval blockade against Iran. 

Instead, the administration lately 
has been emphasizing that, except 
far the hostage issue, it has no quar- 
rel with Iran, and that resolution of 
the homage problem could pave the 
way for U.S. assistance to Iranian 
efforts to fend off Soviet pressures. 

In the interview, Mr. Carter took 
the same line, saying: “There Jias 
been obviously a new element intro- 
duced into the Iranian hostage arias 
in recent weeks with toe Soviet in- 
vasion of Afghanistan." 

He added, “My belief is that 
many of .toe responsible officials in 
Iran now see that this major threat 
to Iran's security, and the peace of 
Iran, is becoming paramount, and 
that there wiU be an additional ef- 
fort on their pari, to secure the re- 
lease of the hostages, and remove 
the isolation of Iran From the rest of 
the civilized world." 

But when Mr. Carter was asked 
whether this position ought induce 
him to defer the U.&. campaign for 
economic pressure on Iran, be re- 
plied: “No. those sanctions wiU be 
pursued by ourselves, unilaterally, 
and joined in by as many of our al- 
lies as wiU agree " . 

The move for sanctions, was 
worked oul in the early stages of the 
Iranian, crisis and originally was 
pursued by the United States in the 


M. Goshko 


Union’s veto of the resolution in 
Security CounriL 
The subsequent UJ5. decision ; 
keep up its own' economic press* j 
is blown to have caused misgive— 
among some allies and withi ' *“ 
policy- making circles of the 
tstratioo. Those arguing for ) 
deration contended the idea 
run counter to the effort to 
more conciliatory tack toward 
and could hinder attempts let 
support in other Gulf nations. ■‘ I 

U.S. Resolve 


However, Mr. Carter is 
stood to have decided to gp 
with sanctions, because drop, 
them, after they had been giw 
much emphasis earlier, would 
ermine his credibility and exj^rf* 
him to charges of not being f 
enough in pursuing the releastfP^t * 
the American hostages, betievet 
number 50. j 



He said he hoped that toe p-V** 
sures from the United States tei» 


other sources “will result in toe 
release of our hostages. But 1 cw£^. 
predict exactly when." 

Mr. Carter was asked sev. 
questions about his resolve, -Ayt - 
whether the Soviet moves fc- 3 ?*. 
southwestern Asia were promgttfw 
by a belief that the United 
would npt respond. X- n w 

“We have not been weak," ■ 

plied. “We have been firm andltt^SSJ 


pi™. nt utivc itctii turn oijuj. 21% 

solved and consistent and cleajr':' r* 
■ our policy since I have been inf * 
White House." 


W.-nS 

Crash Amid FogC 

bii.ww 

Of Boeing 727?. * 


A 


an 

4' 

78 


Kills 124 in Iry* _ 

. LASHGARAK. Iran, JanKg 
(Reuters) — An I ran air Boeing' ' 
crashed tonight near this rnca^-St a- 
village, killing all 124 pc&mb si 
aboard, revolutionary guards s £ 


The plane, on a domestic 

:*lw 


from Meshed, went down r 
fog-shrouded Elborz mour 
northeast of Tehran. The 
said that 60 bodies, had been Ti- 
ered from the blazing wreckage V- 
Airport sources in Tehran 
that the plane lost contact d • 

foggy weather over the E ;; t""* 1 . 
range. The sources in Meshec -T 
the plane failed to n*pote.&S£- 
ground control 50 minutes af . eorsn' 


UN Security Council. The attempt 


left there. i’jiww 

It was believed that the pfcAlTSw 
gets included pilgrims wluvj jCk Ohri 
been in the dt\ io mark the uraV < ? cosh 


to impose sanctions under a 
mandate was derailed hv the Soviet 


domof Imam Hussun and 
of ihe prophet Mohammed. 

said. *• 


tef- 
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Asserts Carter Failed 
k* 1 1,1 Foreign Policy With Russia 
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/ Hedrick Smith 

• { DINES. Jan. 21 (NYT) — 
. ... ■;. : .‘ard Kennedy, D-Mass, 
■ l President Carter with a 
1 >i. „ sign policy failure in-deal- 
: i . j:, he Soviet Union, suggest- 
lay that Mr. Carter’s reac- 
i-. he presence of a Soviet 
trigade in Cuba last fail 
' < : influenced Moscow’s de- 
. ' ; 1 nvadc Afghanistan. 

' vindpal failure was the 
; V s stating that the presence 
’• troops were unacceptable 

: -six weeks later saying they 

S table,” Sen. Kennedy as- 
e have to look at that 
-~^ d at what has happened in 
k .‘an. If we get that kind of 
i American foreign policy 
■\i .our months before the Af- 


that he would “absolute) y not” 
drop out of ibe race if Mr. Caner 
won. “We’re in it for the duration," 
Sen. Kennedy asserted. 

The Iowa party caucuses repre- 
sent the fust step in a four-tier pro- 


ir. 


'cess for naming delegates to the na- 
1 tionalparty conventions this sum- 
mer. Toe caucuses win aid in select- 
ing delegates to county conventions 
in March. 

Mr. Cano's foreign and econom- 
ic policies also came under fire in a 
final major precaucus, appearance 
by Ge orge Bush, the former con- 
gressman and diplomat who is ex- 
pected to give a dose race to the 
Republican front-runner, Ranald 
Reagan, in the Republican caucus 
contest 

Appearing on the CBS program 

iTsm vt. . - wl d. 


way of a partisan campaigner in a 
political contest” and contended 
that the television news program 
was not a campaign forum. 

In recent days here, the president 
has been scored on foreign and do- 
mestic issues by Mr. Reagan, Mr. 
Bush, Sen. Howard Baker Jr, R- 
Tenn, and John Connolly of Texas, 
who are expected to be the four 
main Republican finishers here. 

Despite strong organizational 
work by Mr. Bush and a late surge 
of activity Iw Sen. Baker and Mr. 
y. Mr. 



Seeks New Agreements 

Panama Claims Congress 
Has Wrecked Canal Pacts 

By Graham Hovcy 


Reagan remains the 
the Iowa 'Republican 


1 - to ennedy’s sally, one of his 
• 1 ,.ned attacks on Mr. Caner 
weeks, came as the two 
1 :: contenders for the Demo- 
1 ;,-, 'presidential nomination 

n. back to back on television 

‘ n j.’ I^sbows just a day before 
. Democratic caucuses. 

t' H ’* • 

ii. Kennedy, appearing on 
• Issues and Answers,” cast 
i "" V er as “clearly the heavy fa- 
• I- i the caucuses but insisted 

v-.-. • 


Connally 
favorite in 
caucuses. 

So far. Sen. Kennedy has been 
more reticent about attacking the 
president as directly as be has at- 
tacked the Republicans or Gov. Ed- 
mund Brown of California, who 
told his Iowa supporters to vote for 
uncommitted slates. But yesterday. 
Sen. Kennedy seemed bolder. 

“Enough is enough,” Sen Kenne- 
d . 


■ . invasion, what wtaght do accused Mr. Carter of dome “a mis- 
i.i "\'\ ■ Soviet Umon is going etable job on the economy" and of 
/ k '->.o an American president conducting “a weak and vacfllat- 
■ r " the invasion of Afg hani - ingf foreign policy. Among other 

t0 .^“ unacceptable.” steps, Mr. Bush advocated that US. dy asserted. “We’ve seen a tripling 
aid be sent indirectly to the Afghan of interest rates, a tripling of rates 
rebels who are fighting Soviet of inflation and a foreign policy 
forces. i ■ * ■ ----- 

In his appearance on NBCs 
“Meet the Press,” Mr. Carter was 
asked why be had accepted this in- 
vitation after he declined invita- 
tions to debate his challengers di- 
rectly? 

Mr. Carter talked about the need 
for a president, in times of crises. 

“not to assume the rede in a public 


erutedy Firsts Carter Close 2d 
. Poll of California Democrats 




m 




■ ;. N FRANCISCO, Jan. 21 (NYT) — Sen. Edward Kennedy, D- 
.* „ finished first yesterday as he and President Carter ambushed 
Edmund Brown Jr. in a straw poll of delegates, to the platform 
nation of the California Democratic State Central Committee. 

x. Kennedy received 622 votes, or 423 percent. Mr. Carter 
ty/ed 583 votes, or 39.6 percent, and Gov. Brown received 207. or 
. . percent. Uncommitted and minor candidates drew 59 votes. 
r<>f .Sj„i was 4 percent. 

• iv. Brown's loss had been expected. In fact. Ins supporters had 
■ ast an even worse defeat. Gray Davis, the governor's executive 

- tarn, said, “we're pleased with the results” even though six out 
ven Democratic "Party activists voted against Gov. Brown in Iris 
. a state. 

Carter Forces Encouraged 

r. Carter's California manager. Assemblyman Michael Roos. 
he believed that the president’s showing was encouraging. 

Ye believed our Democratic base in Calif ornia was just 20 to 23 
snt,” Mf. Roos said. “And this convention is a very activist 

S . They ought to be in Kennedy’s back pocket. Also, a lot of 
: couldn’t afford to pay the expenses of coming up here from 
hem California.” 

• sl Kennedy’s plurality was seen as a major victory by Allard 
grva gin of New York, who led the Kennedy campaign effort 
said before the vote that he believed that the senator was run- 
- behind. 

think that at the height of international crisis and with a con- 
on weighted by officeholders it is pretty modi a miracle for 
Kennedy to come-out ahead," said Mr. Loweastean, a former 
" York congressman who worked for Gov. Brown’s 1976 preo- 
al campaign. 

f j.,.Ti e vote yesterday had no role in selecting delegates to the Dem- 


ic National Convention. It was the idea of Richard O'Neill, the 
xratic state chairman, who has been critical pf Gov. Brown, 
f I *// /’ wih be apportioned according to the vote in the Calif or- 
Ifc II ( presidential primary on June 3. Gov. Brown led that primary in 


ons L’ffi 


re Officers Suspected 
Japanese Spy Scandal 


, >! I>'' 


O, Jan. 21 ,{UPI> — More 
military officers may be 
than the three already ar- 
• the worst spy scandal in 
ace the raid of World War 
ty officials said today, 
rides said that the informa- 
lered by the spy ring and 
vex to the Soviet Union did 
ever, involve U.S. military 
s had been previously re- 

locumenLs seized so far by 
towed that there were no 
■ connected with the Uoii- 
said Shizuo Yamamoto, 
general of the national po- 

MBnister Masayoshi Ohira. 
mod yesterday from a trip 
ilia and New Zealand, met 
ih senior defense officials 
. £ the implications of the 
j scandal. 

. y officials revealed that 
other persons connected 
Self-Defense Force" were 
1 of involvement. 

niet Attache Leaves 
i Maj. Gen. Yulrihisa Ms- 
-! 8 , a former Russian expert 
lelf- Defense Force, 1st Ll 
ashii and Warrant Officer 
hi Oshima were arrested 
nd charged with passing 
■ccreis to the Soviet Union. 

i corde to Cut 
U.S. Fare 

,ON. Jan. 21 (AP) — Brit- 
^ys will celebrate the fourth 
try of its transatlantic Con- 
^its by cutting about S225 

Lon don -Washington on fr- 
it was announced today, 
'-ompaign to attract more 
Tien, the new single fare 
SI 290.37. Airline officials 
is $33.75 more than the 
irst-class fare on subsonic 

icaper tickets — still sub- 
Dvemroeni approval — are 
i sale tomorrow for travel 
Feb. 15 and March 15. a 
in said. The first Concorde 
j [he United States began 
London-Washington route 
1976. Since then. British 
\av>> its Concordes have 
nore than 250.000 passen- 
*cen London and Singa- 
j.shmmon. Neu ^ ork and 


The military attache at the Soviet 
Embassy. Col. Yuri Kozlov, be- 
lieved to be the Soviet contact for 
the spy ring, flew to Moscow with . 
his vnfo less than 24 hours after the cow Olympic Games. 


arrests of the three men. 

Japanese security officials said 
they were informed of the ring by 
the CIA. The information came 
from Stanislav Levitcbenko, 38, a 
former Soviet journalist who defect- 
ed to the United States. 

Local press reports said that Gen. 
Mivanaga and ms accomplices had 
been paid $416,000 over the years 
for revealing secret information to 
. the Soviet Union. 


A grain embargo and boycotting 
of the Olympics are basically sym- 
bols and symbok are no substitute 
for an effective policy,” Sen. Ken- 
nedy asserted. “I don’t think they're 
going to mean the withdrawal of 
Soviet troops from Afghanistan.” 
He faulted the president gener- 
ally for failing to develop “a cer- 
tain, clear and predictable” foreign 
policy that set out precise U.S. in- 
terests for Moscow to respect. 


Vietnam, Rejects Attempt 
To Ascertain Fate of GIs 


By Keyes Beech 


MANILA, Jan. 21 (LAT)— Viet- 
nam has rejected information 


plied by a U.S. congressional dele- 
gation it was hoped, would 
have shed new light on the fate of 
several hundred Americans missing 
in action during the Vietnam war. 

Rep. Lester Wolff, D-N.Y^ chair- 
man of the delegation, said be 
received a message from Hanoi yes- 
terday not oaly rejecting the infor- 
mation but charging that it was a 
“Chinese plot,” 

Asked if the Chinese had any- 
thing to do with supplying- the in- 
formation, Rep. Wolff raid: 

Dublin Clears 
IRA Suspect 

DUBLIN, Jan. 21 (Reuters) — A 
court today cleared Francis McGirk 
already acquitted of murdering'Eari 
Moun that ten of Burma, of belong- 
ing to the outlawed Irish Republi- 
can Army. 

Mr. McGiri was found not guilty 
last November of killing Mountbat- 
t ^n i a cousin of Queen El iz abet h 
and the last viceroy of India,, in a 
bomb explosion aboard his boat in 
Ireland. But another man. Thomas 
MacMahon, 31. was sentenced to 
life in prison for the murder after 

their three-week trial. 

Mr. McGiri. 24. a farm laborer, 
denied that he belonged to the IRA 
and was cleared by three judges at 
Dublin's Special Criminal Court. 


“Hell, no. The information came 
from several different independent 
sources and was checked and re- 
checked before we gave it to the 
Vietnamese.” 

The congressmen turned the in- 
formation over to Vietnamese offi-. 
rials during a visit to Hanoi last 
week. The Vietnamese promised to 
investigate and give a reply, which 
they have now done. 

Embarrassing to Hanoi 

Rep. Wolff refused to disclose 
the nature of -the information, 
which was said to' be embarrassing 
to Hanoi- He said Vietnam's rejec- 
tion was unfortunate “because it 
could have cleared up the 
whereabouts of the remains of sev- 
eral handled Americans.” 

He added that the nature of the 
information “can be released only 
after we return to the States and 
talk with the families of the missing 
men.” ■ • ■ 

One source said the information 
was supplied by Vietnamese refu- 
gees .now in the United States and < 
concerns “a lot of people knokm to 
have been in the hands of the Viet- 
namese Communists” who are now 
dead. 

U.S. military officials currently 
list 2300 Americans, nearly all of 
them pilots and crewmen, still unac- 
counted for in Indochina. 

The Vietnamese have repeatedly 
stated there are no living U5. ser- 
vicemen in Indochina. 


The U.S. Army's new tank, the XM-L, rolls across a testing ground at Fort Knox, Ky. 

Pentagon Gives Go-Ahead 

U.S. Army to Obtain New XM-1 Tanks 


that’s out of control. I think we 
ought to debate (hose issues. That’s 
why I'm a candidate." 

Mr. Carter was reminded that in 
1976 be castigated former President 
Ford for the nation’s “misery in- 
dex” — totaling unemployment and 
inflation. Since that total has risen 
sharply over the past three years, he 
: he thought now. He 


going off its trades, owing largely to 
engineering miscalculations. That 
problem, too. has been corrected,' 
according to Pentagon officials. 

The XM-1, with a crew of four, 
weighs 60 tons and can accelerate 
from a standing start to 20 miles an 
hour in 6.1 seconds, faster even 
than a West German Leopard 2. It 
tpan do better 30 m i les an hour 
jqftw country and 45 mdes an hour 
on the road, with its best fuel econ- 
omy about a half mile to the gallon. 
It can go over a wall four feet high 


and span a trench nine feet wide. Its 
operating range is Z7S miles. Driv- 
ing controls are similar to those of a 
motorcycle. 

The tank is armed with a 105-mD- 
lixneter gun. as well as three ma- 
chine guns, and can be fitted with a 
120-millimeter gnn. The gunner 
need only place his rights on the 


laser beam to 


and 

in 


tion and 


was asked what ! 
sidestepped the questic 
about foreign policy. 

Another reporter reminded Mr. 
Carter about inflation, foreign poli- 
cy setbacks, the falling dollar and 
rising gold prices, as well as the hos- 
tages still held in Iran after 78 days, 
and asked: “Just what have you 
done, sir, to deserve renominatum?” 

A sniife flashed momentarily 
across Mr. Carter’s face. He cited 
foreign policy gains such as the 
Egyptian-Isradi peace treaty, joint 
diplomacy with Britain on Rhode- 
sia, opening ties with China and 
budding upWestern spend- 

ing. 

“As a matter of fact, all the in- 
crease for all practical purposes in 
the inflatio n rate sinm I’ve been in 
office has been directly attributable 
to increases in OPEC o3 prices.” he 
said. Turning to domestic issues, he 
said: “We’ve had a net increase of 
nine million jobs and we’ve cut the 
unemployment rale 'down by 25 
percent. We have seen a very dear 
increase of net incrane for Ameri- 
cans, above inflation, above taxes 
paid, of about 7tt percent. Corpo- 
rate profits are 19 about 50 per- 
cent” 

Mr. Bush mocked Mr. Carter’s 
earlier decisions to disapprove or 
delay mending on weaponty and 
called for a turn-around in Mr. 
Carter’s policies to stop Soviet ex- 
pansionism. 

“You. stop ii. by keeping commit- 
ments, Tty not vacillating, by not 
pulling bade on commitments we 
made in the past, by shoring up ran 
defenses, by putting back into the 
defense budget many erf the thin gs 
that President Carter naively 
knocked out,” be said. “To come in 
here and then take out B-I, MX, 
[the] neutron [warhead] and naval 
improvements, and then wake up 
three years later and say: ‘Hey, I 
don’t trust the Soviet Union;* what 
kind of foreign policy is that?” 

Both Sen. Kennedy and Mr. Bush 
took issue with Mr. Carter’s grain 
embargo toward Moscow but they 
generally endorsed the administra- 
tion’s efforts to beef up -U.S. con- 
ventional strength in the Middle 
East and Indian Ocean areas as well 
as saying they would support Mr. 
Carter’s plan to boycott the Mos-, 


By Richard Halloran 

WASHINGTON, Jan. 21 (NYT) 

— The Defense Department has de- 
cided to give the Army a green light 
for full-scale production of the so- 
phisticated but controversial XM-1 
main battle tank. 

Pentagon officials said the deri- 
sion meant that by the late 1980s 
the Army would nave 7,058 new 
tanks that would be twice as power- 
ful, speedy and mobile as current 

Imnlrs. 

Army officers asserted that the 
tank would be superior to any in __ 

U.S. Senate Set to Discuss 

bly mare tanks. 

the financially troubled Chrysler Forces’ Loss of Personnel 

COrp^ the prime contractor. The 

By George G Wilson 

WASHINGTON, Jan. 21 (WF) — ty granted to all I government 


target, pull a trigger that sets off a 
> rad the range a 
t ransmi t to a computer that, 
turn, »ims the gun. The pinner then 
pulls a second trigger to fire. 


cost of each tank is about. $900,000 
and is scheduled to rise with infla- 
tion to $1.5 million by 1985, the of- 
ficials said. 

Long-Time Project 

They indicated than the derision 
was not connected with the crises in 
Iran and Afghanistan and the ncing 
tension with the Soviet Union. 
Rather, production has been held to 
a few tanfo a iwmffr while final 
tests were being run to answer ques- 
tions about tbor reliability. 

Those tests have satisfied -senior 
nfficiaig m the Pentagon, the sourc- 
es said. “Now we will build up pro- 
duction as fast as possible,” an aide 
said. 

Last May. Defense Secretary 
Harold Brown permitted the Army 
to order 1 10 tanks while testing en- 
gineering changes needed to make 
them reliable. “Subsequent produc- 
tion levels will depend on progress 
and demonstrating that reliability,” 
Mr. Brown said at the time. 

The most recent derision means 
that the limit of 1 10 tanks has been 
lifted and that the Army order 
352 in the current fiscal year, for 
which $7113 milli on has been *p- • 
propria ted to cover procurement, 
development and related costs. 
Those funds have been released for 
spending, the officials said.* 

Early Kinks 

Sources close to the situation said 
that production was sch e d u led to 
rise each year until a level of 1,000 a 
year was reached in 1983. The first 
batch of tanks is scheduled to roll 
off the production line next mouth. 

Much of the controversy about 
the tank has centered on its turbine- 
powered engine, which is similar to 
those in jet aircraft but is the first of 
its land in a U3. tank. For instance, 
a fiber designed to keep out the' 
dost that tanks chum up was faulty 
and needed several changes to cor- 
rect. 

The new tank also bad a habit of 

3 Killed, 4 Hurt 
In Race Riot in 
Oklahoma Town 

ID ABEL, OkUu, Jan. 21 (UPI) — 
Three persons were lolled and four 
wounded yesterday in a riot pitting 
almost 200 blacks against 300 law 
enforcement officers. 

Police said the outbreak was 
sparked by the shooting death the 
previous night of a blade teen-ager 
in an all-white tavern. • The 
nightclub was burned and a liquor 
store looted. 

A former ■ police officer was 
among those killed in the violence 
that followed. Today the body of a 
blade man -was found In the black 
neighborhood where the rioting oc- 
curred and police said he too appar- 
ently wasa victim of the fighting. 

Idabel Police Chief W. B. Deni- 
son described the situation today as 
“quiet but tense.” About 20 percent 
of IdabeTs 6,000 residents are 
Mack. 

Charges were to be filed today 
against a man arrested in connec- 
tion with the Saturday shooting 
death of the black teen-ager that 
sparked the protest. The sheriff's 
office said flat 150 to 200 blacks 
converged on Gty Hall yesterday 
demanding to question city officials 
about an investigation into the teen- 
ager’s death. 

Bonn Transfers 
General in Feud 

BONN, Jaa- 21 (UPI) — The De> 
fense Ministry, angered by a West 
German general’s criticism of 
NATO, today transferred the tank 
commander to a desk job. 

Maj. Gen. Gen Bastian. 56, for- 
merly commander of the 1 2 th ar- 
mored tank division, accepted a 
posting to the Army Office m Col- 
ogne, which has no responsibility 
for NATO policy, a Defense Minis- 
try spokesman said. _ 

Gen. Bastian last week requested 
early retirement because he 
disagreed with NATO's derision in 
December to deploy 572 U-S.-made 
missiles in Western Europe. De-‘ 
fense Minister Hans ApeL angered 
by the request, refused permission 
and stripped Gen. Bastian of his 
tank command. . 


The Senate this week is scheduled 
to 'tiww— what military leaden 
consider the biggest problem within 
the armed forces: the exodus of 
skilled personnel- 

In hopes of stemming this ex- 
odus, the Joint Chiefs of Staff are 
urging their civ ilian superiors to 
raise 'miihaiy pay. Bills providing 
for an immediate 3,41-percent raise 
for the 2 millio n men and women in 
uniform are scheduled to be voted 
on Thursday or Friday. 

Navy leaders are warning that 
their shortage of skilled sailors has 
reached a point that ships may have 
to be tied up soon for lack of quali- 
fied personnel to run them. Adm. 
Thomas Hayward, rhief of naval 
operations, lias stressed that 
resumption of the draft would not 
help here because the need is for 
skilled persons, not raw recruits. 

The Air Force is losing so many 
pilots, who cost $1 million each to 
train, that leaders have resorted to 
advertising for retired pilots in 
hopes of hiring them back into uni- 
form. 

Army and Marine Corps leaders 
also say that they must find a way 
to retain skilled persons to run the 
complicated weapons of modern 
warfare. 

Sen. Bill Armstrong, R-Colo^ has 
been leading an effort to give ser- 
vice personnel the 3.41-percent 
raise, on top of the 7 percent recent- 

3 Major Parties 
Support Belgian 
Premieres Plans 

BRUSSELS. Jan. 21 (AP) — "Hu: 
government of Premier Wilfried 
Martens appeared dose to regain- 
ing power today when three major 
government parties endorsed the 
premier's compromise proposal for 
constitutional ref rams. 

Both the French-speaking and 
Flemish Socialist parties as well as 
the French-speaking Social Chris- 
tians said that they support tbe 
compromise. Mr. Martens’ own 
Flemish Social Christian Party will 
state its position tins evening, and it 
is expect«i to back tbe compromise. 

Toe compromise extends by two 
years, to Dec. 31, 1984, the deadline 
to devise a way of granting greater 
autonomy to Flanders and Wallo- 
nia — Belgium’s Flemish and 
French-speaking regions. Until 
that, the Parliament also will have 
time to deride about the future sta- 
tus of Brussels, a largely French- 
speaking city of about I million sit- 
uated in a Flemish-speaking area. 

Wednesday, Mr. Martens dis- 
missed three members of his Cabi- 
net — all belonging to tbe Demo- 
cratic Francophone Front a Brus- 
sels party — in a complex dispute 
over the proposed changes in the 
constitution. 

Since then, the government has 
been without any legislative powers 
because it lost the parity between 
Flemish and Frendt-speaking min- 
isters which the constitution says 
the Cabinet must have to be legaL 
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ployees to help offset the impact of 
inflation. Civilian workers would 
not get the additional money, which 
under the Armstrong, measure 
would be retroactive to Jan. 1. 

A rival bm sponsored by Sen. 
John Warner, R-V&, would concen- 
trate the same 3.41-percent increase 
on the senior enligeH ranks, war- 
rant officers and conmnsnraied of- 
ficers — mptyin through lieutenant 
coland. The Warner bill also would 
provide housing allowances, adjust- 
ed for housing cost differences in 
different areas. . 

Seeks New Draft 

Sen. £»»n Nunn, D-Gsl, chairman 
of the Armed Services perso nn e l 
subcommittee, is expected to hold 
hearings this week on the various 
pay proposals. Sen. Nunn has been 
cool to the pay raise proposal. Sen. 
Ar mstrong said, because of Sen. 
Nunn’s desire to bring bade the 
draft. 

‘ Sen. Armstrong has told senators 
that the whole pay s tru ct ure of the 
military has gotten out of whack, 
with the result that 10QJXX) service 
persons qualify - for government 
food stamps. He is caTImg fra a 
complete overhaul of mOitaiy pay, 
with the 3.41-percent raise just a 
stopgap measure to signal the 
troops that Congress is responding 
to thrir needs. 

The Armstrong bill would cost 
about $700 million. The House has 
not passed a similar measure, but 
Sen. Armstrong said that several 
congressmen have ariH that they 
would champion the raise in the 
House if it were passed by the Sen- 
ate. 

Quake Hits Yugoslavia 

BELGRADE. Jan. 21 (AP) — An 
earthquake was reported today to 
have hit the region of the Kopaomk 
mountains. 105 miles south of here. 
It caused no damage. 


WASHINGTON, Jan. 21 (NYT) 
— Panamanian President Aristides 
Royc has complained bitterly to 
President Carter that the U.S. legis- 
lation Fra carrying out the Panama 
Canal treaties violates the treaties 
and is “unacceptable in every way 
fra the Republic of Panama." 

In a 4,000-word leUer reciting 
Panama's many objections' to the 
law enacted by Congress in Septem- 
ber. Mr. Royo asked Mr. Caner to 
undertake a general reform of the 
legislation and to cooperate in 
drafting new canal agreements. 

Mr. Royo wrote the letter Jan. 1 
and it was later primed by the Pan- 
ama Gty newspaper La Estrella. 
Tbe U.S. administration has never 
commented publicly on the letter 
and an official said that in view of 
its length, “we probably won’t be 
able to respond to it for some 
time." 

Meanwhile, Panama’s ambassa- 
dor in Washington. Carios Lopez 
Guevara, suggested in an interview 
with a Panamanian radio station 
that unless the United States took 
steps to remedy the situation, Pana- 
ma might renounce the treaties. 

No Threat Seen 

U.S. officials said that Mr. 
Royo’s complaints would be care- 
fully considered but that they did 
not regard his later or Mr. Lopez. 
Guevara’s remarks as actual threats 
to tbe treaties or impediments to ef- 
ficient management of the canal. 

Tbe officials conceded that some 
of the objections were the same 
ones advanced by the U.S. adminis- 
tration during the long struggle in 
Congress over the legislation. Many 
provisions requested fay the govern- 
ment were scrapped by House com- 
mittees. 

But some officials suggested that 
the tinting of Mr. Royo’s protest 
had more to do with domestic poli- 
tics in Panama than with any diffi- 
culties encountered by the new 
canal administration, which was in- 
stalled Oct. 1. 

They pointed out that the publi- 
cation of the letter coincided with 
what is called Martyr's Day in Pan- 
ama, a commemoration of the stu- 
dents who were killed during riots 
in the Canal Zone in 1964. That in- 
cident led tbe two governments to 
begin the negotiations t hat reached 
agreement on the treaties in 1977. 

Mr. Royo, then minister of edu- 
cation, was one of Panama’s negoti- 
ators. Panamanian critics of the 
treaties have accused tbe negotia- 
tors of failing to stand up to the 
United States strongly enough. 


Mr. Royo said dot by making 
the new- Panama Canal Commission 
an “appropriated fund agency" di- 
rectly responsible to Congress, 
rather than an autonomous govern- 
ment corporation, the law “rigidly 
binds it and takes away its adminis- 
trative. economic and financial flex- 
ibility." 

He asserted that by requiring the 
commission's board of directors, 
consisting of five Americans and 
four Panamanians, to function un- 
der the direction of the U.S. secre- 
tary of defense, the low reduced the 
commission to a dependency of the 
Defense Department. 

“Panama did not agree in tbe 
treaty that the agency which will 
manage the canal operations would 
be, through an illegal mandate in- 
chided in tbe law, inexplicably sub- 
ordinated to the U.S. Defense De- 
partment," Mr. Royo said. 

He said the United States should 
be as concerned as his government 
was about the restrictions and con- 
trols imposed by the law on the op- 
erations of tbe commission that, he 
said, would leave the agency help- 
less in the event of an emergency in 
the canal. 

During tbe congressional debate, 
the administration strongly urged 
that the new commission 
as a : 
had 

Panama Canal Co. since 1950, 


set up 

government corporation, which 
been the structure of the old 


But Rep. John Murphy, D-N.Y.. 
in tbe House. - said Saturday that 


the floor manager for ; 


anon 


Congress “never would have passed 
an open-ended law, which the cor- 
porate form for (he commission 
would lave been." 

Requiring the commission to de- 
liver all canal revenues to the US. 
Treasury and to obtain all of its 
funds from congressional appropri- 
ations constituted “the fiscal integ- 
rity necessary to pass that bUL” 
Rep. Murphy said. 

Merchant Seamen 
On Strike in Spain 

MADRID. Jan. 21 (Reuters) — 
Most of Spain’s merchant fleet 
beaded for port today at the start of 
a five-day seamen's strike for better 
pay and work conditions, a union 
spokesman said. 

He said that details of the strike’s 
effect would not be known for a few 
days because most of the 400 ships 
involved woe still at sea. The sea- 
men want a 16-peroent increase in 
pay and longer vacations. 


X 


\ 


O.J. PERRIN 











entina 


I 

3 


s 


ytoyou! 



m 




Every Monday the international edition 
of La Naddn makes a tour of the world. 
To keep the Argentine company 
wherever they may happen to be. And 
also to keep all those interested in a true 
image of present-day Argentina well 
informed 

Why not take a subscription? 

Then, every week, Argentina will fly to 
your doorstep. 

LA NACION 


SUSCRIPTION BATE 

Price in dollars per issue* 

AMERICA 

Bofivia, Brazil, 

Chile, Paraguay 
and Peru 

Other countries bi America 
Europe 

Africa, Asia and Oceania 


(H 


0,70 

0,80 

0. 90 

1 . ’ 


(21 


0.80 

0.90 

1.05 

1.15 


* Pay may be made either in U.S. or youT own 
currency. If your own currency, please base the 
amount on the current exchange rate. 

1} International edition only 
2] International edition phis fcteraiy supplement of 
die Sunday edition. 


Head of the' Gradation Department 
Diario La Nacitin - Bouchard 557 
1 106 - BUENOS AIRES - ARGENTINA 


Please enter my subscription 

to LA NACION INTERNATIONAL EDITION - 

Airmail fra weeks. I enclose 

Check/Money Orden N° — payable to 

S.A LA NACION 


[for the amount of 


NAME 

address . 

CITY 

.COUNTRY 


.STATE. 


.ZIP. 



Heralb 


INTERNATIONAL 



btrae 


Poblinhod with The New York Tlmnt and Tbr WwM^un Wat 
Page 4 Tuesday, January 22, 1980 * 


The Gold Rush 


Now the price of gold is more than $$00 an 
ounce. How exciting. Just think what your 
fillings must be worth. When do you think 
the price will reach SI ,000? And when do you 
think the bubble will burst and the price will 
start to fall? 


* * * - 


This speculative binge is rapidly reviving 
all of the eccentric economic theories tradi- 


tionally attached to gold. The central idea 
usually involves an invisible force, mystical 
and implacable, that reasserts itself in the 
world's markets regardless of anything mere 
men and governments might do. The propo- 
nents of these theories triumphantly produce 
calculations demonstrating that the price in 
gold of a day’s labor or a loaf of bread is 
once again exactly what it was somewhere in 


world that has never put much trust in paper 
money. — or in hanks or, for that matter, in 
governments. Gamblers dll around the world 
have enthusiastically joined in the game. But 
the tremendous flows of cash that lift, the 
market are coming mainly from the Middle 
East. It is oD money, in the hands of people 
frantic to find ways to hold their new wealth. 

The I ranian revolution has been a major 
cause of the latest hysterical phase of the 
gold rush, it has reminded everyone, but par- 
ticularly Iran’s neighbors, that some govern- 
ments are less secure than others and, when a 
government collapses, it sometimes becomes 
difficult to cash a check. To those who have 
the closest view of them, the events in Iran 
argue in favor of wealth that is tangible and 
portable. 


Europe sometime two centuries ago. These 
proofs j 


proofs require great selectivity in data, of 
course, since the prices of gold, bread and 
labor have always fluctuated wildly against 
each other. 


Another school of thought takes the rise in 
gold prices as a fundamental moral judgment 
against all those people foolish enough to 
trust paper money that governments can in- 
flate. But the pressure currently inflating the 
price of gold is coming from a part of the 


Most governments, including the one in 
Washington, have decided to shrug off the 
escalation of gold prices. Since they can’t do 
much about it anyway, they are wiser not to 
try. When the price crests and begins to fall 
— and that is how the boom will end — some 
of the gamblers and hoarders will be badly 
hurt But since the gamblers and hoarders are 
people with no faith in governments, govern- 
ments have veiy little responsibility to them. 

THE WASHINGTON POST. 


The 3 U.S. Energy Bills 


The next stage of the U.S. energy policy 
rests in the mass of legislation now grinding 
its way through the final stages of enactment. 
It’s scattered through three bills, in three dif- 
ferent Senate- House conferences. A brief in- 
ventory is useful: These bills vary greatly in 
quality and urgency. 

At the top of the list is the bill to speed up 
the production of synthetic fuels — gas and 
oil, for example, manufactured from coal. It 
is time to get going with prototype plants to 
begin testing a wide range of these technolo- 
gies at full industrial scale. A few plants are 
already under construction, but there's much 
more to be done. 

The House passed its original synthetics 
bill, in loose and hasty form, 14 pages long, 
last June when the gasoline lines were at their 
worst The Senate's subsequent version runs 
to 340 pages and includes a great variety of 
odds and ends — including, unfortunately, a 
wildly controversial gasohol amendment that 
threatens to tie up the bill indefinitely. 

Experimenting with gasohol — 90 percent 
gasoline, 10 percent alcohol — is reasonable 
enough on a modest scale. But the Senate bill 
commits the federal government to it in a 
very big way indeed. It sets a goal of replac- 
ing the entire gasoline supply of the United 
States with gasohol by 1990. That idea 
comes, needless to say, from farm interests 
who see it as a good way to raise grain prices. 
That means, inevitably, raising food prices. If 
Americans think that food prices are not yet 
rising fast enough, they will doubtless sup- 
port the Senate's gasohol amendment. Other- 
wise, they will probably conclude that the 
House conferees ought to cut it way down or, 
even better, drop it from this bill altogether 
and insist on handling it separately. 


The second of these energy bills is the 
windfall tax on crude oil — a subject that we 
have discussed at some length in this space. 
In brief, the House bill is in every respect 
superior to the Senate bill, with its low rates 
and egregious exemptions. 


The third bill — not so urgent, this one — 
would set up an Energy Mobilization Board. 
Some of the environmental laws sometimes 
get in die way of large industrial projects like 
pipelines and synthetic fuel plants. The con- 
ference is debating, the board's power to cut 
comers and waive certain of those laws. The 
Senate's more limited version is preferable. 
But the whole principle here is a bad one. It 
is wrong to leave laws in force for most peo- 
ple while lifting them for a few. 


* * * 


You will note that none of these three bills 
would increase fuel supplies very soon or di- 
minish consumption much. None of them 
speaks to that terrible impending question 
about a sudden large disruption in the flow 
of oil from the Gulf. All this legislation as- 
sumes that oil supplies will keep getting 
tighter, as they will. But it also assumes that 
the process will be gradual Is that a safe as- 
sumption? Perhaps it is not reasonable to ex- 
pect Congress, or any government, to try to 
prepare for an utterly unpredictable ofl 
shortage that could be o! almost any magni- 
tude, starting at any time. Perhaps the cur- 
rent bills are the best effort that anyone 
could expect But when you hear people talk 
about national energy policy, it’s useful to 
remember that one large unrated element in 
it is the U.S. custom of trusting to luck for 
the next few years. 

THE WASHINGTON POST. 


International Opinion 


Teasing the Giant 


Today's Soviet Union has nothing in com- 
mon with Germany of 1939 and it would be 
unfair to draw a parallel between President 
Carter and Neville Chamberlain or Edouard 
Daladier. 

It remains that the Afghan crisis is irresis- 
tibly reminiscent of the situation created by 
the entry of the German troops in 
.Czechoslovakia ... As Chamberlain and 
Daladier did in 1939, Jimmy Carter has indi- 
cated to the Soviet Union that a new adven- 
ture will not be tolerated. The warning is ap- 
parently successful. 

In hi’s interview with Pravda. behind a cur- 
tain of ^ anti-imperialist lamentations and 
anti-U.S. 1 statements. Mr. Brezhnev is in fact 
announcing that he will not do it again. In 
doing so. he is trying to make the tough wing 
of his government understand that the Unit- 
ed States is a giant which cannot be teased 
with impunity ... 

— From Les Echos (Paris). 


be equally clear that any interference with 
Yugoslavia’s nonatignment or its political 
system from the Soviet side, and . . . any 
military incursion into its territory, on the 
pretext of whatever real or alleged invitation, 
would affect the whole security and balance 
of Europe in a way that the West could not 
possibly accept. 

— From The Times (London). 


Yugoslavia After Tito 


It should be absolutely clear that the West 
respects and values Yugoslavia’s nonalign- 
ment, and harbors not the slightest fantasy of 
reclaiming it for capitalism or enticing it into 
an alliance. On that basis, it can and should 


There are several things that the West can 
do to help Yugoslavia help itself. One is for 
the Common Market to finalize the long-de- 
layed five-year special agreement on terms 
which would allow Yugoslav goods improved 
access to West European markets and finan- 
cial help for much needed infrastructure 
projects. 

The West should also make clear that it is 
prepared to continue supplying Yugoslavia 
with the kind of military equipment it re- 
quires for self-defense, while resisting any 
temptation to seek bases of any kind. 

Thirdly, the Soviet Union should be left in 
no doubt at all that any Soviet attacks on 
Y ugoslav integrity or independence would be 
seen by the West as a whole as an unwarrant- 
ed breach of the whole framework of postwar 
relations agreed at Yalta and as such, an at- 
tack on peace in Europe which would be re- 
sisted. 

— From the Financial Times (London). 


In the International Edition 


Seventy-Five Years Ago 

January 22, 1905 


Fifty Years Ago 

Jammy 22, 1930 


T. PETERSBURG — The labor movement here 
is assuming most serious proportions, and a 
grave conflict between police and strikers is 
reared for tomorrow, when a great demonstra- 
tion before the Winter Palace is scheduled to 
take place. The number of strikers is variously 
estimated from 60,000 to 90 . 000 , and reports 
show that disaffection has spread to the provinc- 
es. Of unusual significance is the announcement 
that a delegation of strikers went to the emper- 
or’s palace to present their petition to the czar, 
so that he might have a day to study it. Interest 
centers in the picturesque figure of Father Gapo- 
n>. who seems to he the leader of the dissatisfied 
workmen. 


LONDON — King George V opened the five- 
power naval conference yesterday in the House 
of Lords. The U.S. delegates tacitly agreed that 
any accord on battleships or cruisers should be 
bound by the same treaty, rather than by sepa- 
rate convenants. The pressure, for such an agree- 
ment sprang from an argument supported by 
both the Senate and naval circles in Washington 
that it would enable the United States to hold its 
best card — battleships — until the other powers 
had made concessions to the United States as to 
cruisers. Once France and Italy have composed 
their naval differences and France has an- 
nounced its naval minimum. Britain and the 
United States can prepare definite plans. 


i 



r We Had to Go Into Afghanistan to Protect Our 
Southern Border . Now , to Protect Afghanistan ’s Borders 


Health of Tito 


In World Crisis 


B elgrade — n« since the 

death of Stalin in 1953 has the 
health of one man played such an 
important political role and borne 
such an important symbolic burden 
as it does now for President Tito. 

Any indication that a man's 
health is failing when he Is 87, and 
when he has such a dramatic past 
and holds on to such a key post as 
Tito does, is obviously something 
that must be taken seriously. But to- 
day, as dhance' would have it — and 

chance, according to Marxists is the' 

logic of history — Tito’s health is 
failing just as m President Carter's 
words (and in those of Romanian 
President Nicolac Ceaiisescu, which 
makes it a bit much), the world is 
going through the most dangerous 
international crisis since the end of 
World War 1L Thus, news of the 
world's events add an extra dimen- 
sion to the communiques issued fay 
the hospital in ljublana. 

“Tito has chosen the worst possi- 
ble moment to open his succes- 
sion," a journalist said here today. 
This cynical reaction is typical of 
the sense of morbid and pathetic 
suspense that is rife now through- 
out Yugoslavia. 

More Than Courtesy 

Tito is the last of the great histor- 
ic leaders of World War II and of 
the revolutionary tide that followed 
it. He is, according to President 
Carter, who met him first in Wash- 
ington in 1978, "The last political 
giant of the century, a man ever 
strong, every young, ever coura- 
geous." 

When Mr. Carter said that, it 
was, in his mind, more than mere 
political courtesy. • 

Chur chill, De Gaulle, -Roosevelt, 
S talin and Mao are dead, but Tito 
lives on after more than 40 years at 
the head of the Yugoslav 
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Appeal of p Green 9 Ticket 


"lk 4TUNICH — Those who have 
JYL watched political develop- 
ments in postwar West Germany 
long enough know that the pattern 
is cyclical: splinter- and special-in- 
terest parties have come and gone 
over the years. Mostly gone. 

When the ballots were counted 
after the first election in 1949, no 
less than 10 parties had won enough 
votes to be seated in the Bundestag. 
Konrad ■ Adenauer’s first govern- 
ment was a coalition cabinet of four 
of them. 

By the 1961 election, the field 
had narrowed to the present three, 
of which the smallest. Foreign Min- 
ister Hans-Dictrich Genschcr’s dog- 
wagging Free Democratic Party 
(FDP), has on several occasions 
been down dose to the 5 percent 
trip wire, the minimum any party 
must attain in order to be represent- 
ed at all in parliament. 

But what has been happening 
lately is a new phenomenon, if only 
because if could change the political 
landscape dramatically next fall by 
erasing the FDP from the parlia- 
mentary map or throwing the elec- 
tion by a statistical fluke to the 
Christian Democrats (CDU/CSU) 
and their candidate for chancellor. 
Bavarian Premier Franz-Josef 
Strauss. 


Green Ticket 


At issue are Die Gmenen, a sort 
of “greening of Germany" party 
which held us founding congress in 
Karlsruhe 10 days ago. 

They are a motley coalition of 
anti-nudears, environmentalists, 
ecology buffs, protesters against 
overbearing bureaucrats and dissi- 
dent renegades who have opted out 
of the political establishment. 

Two years ago, when they began 
forming various local "green ticket" 
parties, no one had btsud of them 
and they were benignly ridiculed as 
leagues of single-issue crackpots, 
too fax out of the political main- 
stream to merit serious attention. 

No West German politician is 
belittling or ignoring them today, 
despite some symptoms of internal 
dissension and possibly premature 
disintegration at the greening par- 
ol’s Karlsruhe convention. 

For, after a series of minor per- 
centile successes elsewhere in state 
elections in 1978 and 1979, the 
green ticket last fall accomplished 
what all pundits said would never 
happen. They won enough votes in 
the city-state of Bremen to seat a 
block of deputies in that legislature. 

All three major parties in Bremen 
lost votes to the ecologists, with thp 
liberal FDP losing proportionately 
the most. 

Crucial Question 

The crucial political question 
being asked these days is whether or 
not that scenario could possibly 
have a replay in the general election 
next fall 

Were the greening party to do as 
well as it did in Bremen, winning 
slightly more than 5 percent, then. 


By John Dornberg 

Schmidt's left-liberal Coalition of 
Social and Free Democrats (SPD 
and FDP) nor the Conservative 
Christian Democrats under Strauss 
would have enough seats to form a 
majority government 

On the other hand, were the green 
ticket to score just under S percent 
and thus be barred from representa- 
tion, the CDU/CSU of Strauss, be- 
cause of the peculiarities of the sys- 
tem, would be the likely beneficiary 
of a redistribution of the votes that 
went to Die Gruenen. 

In either case, the FDFs disap- 
pearance from parliament — it won 
only 7.9 percent in 1976 — could 
not be excluded. 

Granted, a lot of political water 
will flow down the Rhine before 
West Germans go to the polls in 
October and much can happen 
meanwhile. 

May Election 

Fust of all, in May, there will be 
a key state election in North-Rhine 
Westphalia, West Germany’s most 
populous stale with 28 percent of 
the country’s inhabitants. A more 
important question, however, is 
whether the green patty patched to- 
gether with compromises at 
Karisnibe, will even survive until 
the election. 

Its founding convention was, in 
fact, a pandemonk, amateurish af- 
fair which, according to, some ob- 
servers, ended with a built-in time 
bomb likely to detonate before the 
election. 

The list of attending delegates 
ranged the spectrum from little old 
ladies in tennis shoes and bearded 
genetic-set fanners who oppose the 
use of chemical fertilizers to the 
likes of artist Joseph Beuys and ex- 
patriated East German dissident- 
Marxist Rudolf Bahro. 

One of the central issues of dis- 
pute was whether the new party 
should admit leftist extremists rep- 
resenting an array of communist 
splinter groups and grouplets. 

As one founder put it: “If this 
party conies to resemble a water- 
melon — green on the outside and 
red inside — it will have no 
whatsoever to voters of the i 


s eminent because de risio ns are 
made within the established parties 
in disregard — sometimes blatant 
defiance — of the popular win, and 
that the average voter cannot pene- 
trate those private political clubs, 
with their system of dues-paying 
and card-carrying members, in or- 
der to influence their derision-mak- 
ing processes from within. 

Some Awareness 


Though the establishment politi- 
cians are showing some awareness 
of the mood, they have yet to come 
up with programs and policies an- 
swering to it. 

The green ticket’s dilemma, on 
the other hand, is this. If it is to 
become effective on abroad nation- 
al scale, it must become and act like 
a professional political party. Once 
it does, it may lose its raison d’etre 
and its spontaneous amateurish 
support. 

But thus far it is at least on the 
way to changing' West Germany’s 
political scene beyond recognition. 

OJ980. International Herald Tribute. 


bead of his nation. Zt was he who 
made Yugoslavia what it is today,, 
independent of the two super- 
powers. It was he who rejected the 
Kremlin's hinririrmfl and* the seduc- 
tion of Washington to create a large 
and apparently powerful movement 
of nonaligned nations. 

It is this movement which sow 
consists of some 100 nations — that 
should be able to protect the inde- 
pendence of its members in the var- 
ious continents. But Yugoslavia it- 
self is in the Balkans, and that puts 
it in a special category. 

Yugoslavia is a nonaligned coun- 
try, but it is not neutral, it is a com- 
munist country, but not a Soviet 
satellite and it has a complex and 
highly vulnerable internal structure. 
It is made up of six republics and 
several nationalities, religions and 
languages; the domestic realities — 
if not animosities — and contradic- 
tions of history, politics and econo- 
my are very deep. 

furthermore, the country is in a 
particularly sensitive and strategic 
geopolitical area. Just as Afghani- 
stan is on Moscow’a path to the 
Gulf, Yugoslavia for Leonid Bre- 
zhnev lies along the shortest route 
between the Kremlin and the Medi- 
terranean. 

But Yugoslavia is not Afghani- 
stan and any Soviet intervention 
here would meet violent resistance. 
In addition, any direct attack on 
Yugoslavia today would mean a 
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unity — is more necessary probi 
than ever as the head of a su& 
complicated and so strategical 
portant that the great powcn r 
not ignore it. 

The Soviet invasion and oca 
turn of Afghanistan — - a T1 
World country that was ofiki 
nonaligned — with Soviet tR 
and not Cuban mercenaries i 
well have been a fatal blow 
nonaligned nations trovemed^' 
basis for all of Tito’s strategy.-#- 


No Bob' 


hcir.?. lV \', 


The 


Tito has no 

when he dies, he wSl leave 1 
network of collegial insuua, v , 
which, he believes, win beaW; . •- !" 
maintain a united and indqjqrU ~ . 
Yugoslavia. He also believer* 

the Yugoslav Army, m winch 

given an important role in they 
anti the state (there are 20 geai 
in the' Central Committee of i , , 

Communist Parly and 
right leading ministers are nu 
men) will have the power iopn: 
tbedismembermratofthesti^nf [( 

When he presented hb-sriji 
budget, the minister of/defe 
Gen. Nikola Ijubiric, decked, 
this money “would 
in the domestic 
country” and he 
“to adopt the same' 

Yugoslavia.” “Our .. ... .. 

adoed, “will never accepM^,, 
and will never recognize 
patiom” '--Tt- . 

Gen. Ljubidc, who reports *]. 
very dose to Tito and may. ~ *' 

upon to {day a key role in i 
sitioo, made this statements! 
few days before the in\ 
ghanistan and Tito's 
non. Belgrade feds that 
events have given this < 
pertinence that can be 
everywhere. JTTV 

01980, International Herald Tri fi\ : $ ■’ ■ 
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Chinese Morsel P 


W ASHINGTON — At a Peking 
banquet in 1972, Premier 
Chou En-lm lifted a delicioas mor- 
sel off his plate and placed it care- 
fully with his chop sticks on the 
plate of Richard Nixon. The US. 
president, who had been briefed on 
this custom by which a host honors 
a guest, responded correctly with a 
nod of thanks. 

Last week, during Defense Secre- 
tary Harold Brown’s trip to China, 
his Chinese defense counterpart 
made the same gracious gesture. 
Unaware of the cultural symbolism, 
our technocrat responded exactly 
the wrong way — by ptnnlting a 
morsd of his own back on the plate 
of his Chinese host. The Chinese 
did not blink at this typical Western 
reciprocity, but the word f’— 
through their minds most have 
“barbarian." 


By William Safire 

new military relationship with the 
Hiiniw 

From the .Chinese point of view. 
The Brown mission was — to bor- 
row a Soviet phrase — a hopeless 
flop. Consider the range of relation- 
ships the Chinese want to explore. 

1. Intelligence. At the low end of 
the scale, the United States could 
provide them with information 
about Soviet deployments, and the 
weaknesses discovered (mainly by 


mg such alternatives. The C 

IT ft 1.1!- '—-U L.», 


hear Uj>. public signals. buw_ , 
Uttle Brown beW^^ 




the Israelis) in Soviet ground weap- 
jMkldle level: Intelligence ex- 


ons. 


changes. Upper level: Joint prodne- 
itriligence. and the sharing 


Platform 


due to West Germany’s complex 
system of proportional representa- 


tion, it would enter the Bundestag 
with a bloc of 25 to 30 deputies. 

Given those circumstances, prob- 
ably neither Chancellor Helmut 


True. Yet the green ticket re- 
mains a unique political phenome- 
non in West Germany, largely be- 
cause it is so heterogcnoQS and 
amateurish and has transplanted 
that amateurism into a substantial- 
protest vote against established po- 
litical professionalism with remark- 
able speed. 

Ostensibly, its platform wQl en- 
tail opposition to radioactive waste 
disposal projects and to other ad- 
ministrative acts of environmental 

rape such as more autobahn con- 
struction, destruction of historical 
architectural substance for the ben- 
efit of real estate- speculation, and 
industrial projects that sped more 
pollution. 

Bui the appeal is also deeper, to 
an as yet unarticulated disaffection 
in the West German body politic. 

There is a spreading feeling in 
West Germany that the consent of 
the governed is simply not asked, 
that the ballot is an impotent in- 


in a Western culture, the idea of 
a relationship is exptiritly tit-for-uu 
— you scratch my back. I'll scratch 
yours. Chinese culture is more sub- 
tle: Long-range friendship must ap- 
pear to be unselfish, not a matter of 
trading favors. The morsel placed 


on a guest's plate is an act complete 
i feel the need to pay it 


in itself; to 
back immediately is to commercial- 
ize and rifmfnish the friendship. 


Letters' 


The Moscow Games 

What is left of the civilized world 
must not put running, sprinting, 
hopping, jumping and skipping 
contests above any sense of princi- 
ple, morality and honor. 

By attending Hitler's Olympic 
Gaines in 2936. the world, and in 
particular, the powers of the world, 
showed that they felt a little 
besmirching or chat honor couldn't 
hurt anyone. 


The rest is history. 

By attending Brezhnev’s Olympic 
Games in Moscow this summer, the 
world would agree with Andrew 
Young that “a little communism 
can't hurt anyone.” 

Ask the Afghans that, or the 
Czechs, or the Cambodians, if there 
are any Cambodians left. 


No Understanding 

The Carter people have no under- 
standing . of the combination of 
firmness and sensitivity needed to 
develop Sino-U-S. geopolitical ties. 
Consistency is the key. “Consist- 
em” is the word candidate Carter 
used most often on this weekend's 
“Meet the Press,” as if warned by 
his pollsters of Ids newest weakness. 

But inconsistency has been the 
Carter approach. Only a month 
ago, on Dec. 20, Brown was telling 
the Senate Foreign Relations Com- 
mittee in secret session that “it is 
important that we not feed Soviet 
paranoia, by appearing to tilt 
toward the PRCIChina}?' Even as 
Soviet armies were moving on Af- 
ghanistan. the U.S. defense secre- 
tary was dovishly testifying: “We 
want to influence them [the Chi- 
nese] toward a view that arms con- 
trol agreements reinforce security 
and are not the antithesis of mili- 
tary 


tionof int 
of estimates. 

2. Technology transfer. This 
starts at ground stations for satel- 
lites, good for crop planning and 
weather forecasting. Middle range: 
A ballistic missile early warning 
system, to give the Chinese a 
“launch on wanting” deterrent 
against a Soviet strike. Tbe high end 
of this channel would be integrated 
circuits for guidance systems of 
Cruise missiles. 

3. Arms sales. This could begin 
with acquiescence in sales by third 
countries and escalate to theprovi- 
aon of artillery shells to fit Chinese 
n u clear devices. Concurrently, the 
United Stales could begin with 
data-links to NATO defenses and 
move up to joint military exercises. 

4. Defense alliances. This could 
begin with joint aid to Pakistan and 


know how 

private: An exchange of . 
for lectures, port calls by; 
sent to the .Midcast, a few 
ers less sophisticated tbax^r , T ' 
sold already to the Russians,'^ >r>; 
ground station like the one' 
Nriman Marcus catalog, jtt,,., 

Carter is trying to have 
ways — the appearance 
ginning of a UJS.-0»inaTnil| ‘■ka 
without the provocative; 


“We're not going to play i 
card against the Soviet Ui 
told visiting coapressnu 
“but I think it's - rr 
prove our relations wi 

The trouble is that 
lowing the Russians to — 
the riming and scope of U. 
ings with the Chinese. Wli. 
cow gets tough, tbe United 
hints at the great things ^ 
with Peking; when 
tensions, W ’ * _ 


toward Pelting. Tit for tat. 

The Chinese see thioa#*6i lr 
They suspect that UA 
now manipulated by ibcWH , 


go all the way to a rpatual defend 
bChina. 


treaty with 
These highly dangerous paths are 
being talked about in Washington 
— not for serious congressional de- 
bate, but to pretend to die Russians 
that the United States is consider - 


tbfr 

signals from the Russians 
the extension of an UJL 
world view. 

When Carter takes 
campaign -to Pelting 
hosts wul accept his 
undying/ 

ness. The Chinese — 
the world —await tbe 
a strong, consistent 
with a sure feel For 
macy. - 
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Pubh'caBy, however, the born- 
again hawks in the While House 


have teen putting out the opposite 
to Soviet 


Pari.v. 


S.T.K. 


line: That U.S. response 
moves is not merdy-to put the al- 
ready-drad SALT on ice but also to 
punish the Russians bv beginning a 
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-Rhodians stare apprehensively through the side. struts of the cattle track that brought 
^J)in their refuge in Botswana to the Rhodesian border town of Phnntree for repatriation. 


200,000 Will Be Repatriated 


turn of Rhodesian Refugees Begins 


;-i n 


Jacques Clafin 

Rhodesia, Jan. 21 
Looking wan and unsmfl- 
■ -ret group of Rhodesia's es- 
00,000 war refugees came 1 
■ :t s 'c-iay in whaiwas described 
■ > tKxgmning of the largest 
"'f of people in the com- 
• Jiy. 

' ■- tJ oassive repatriation pro- 
: .■rw mazed by the United Na- 
■ T. ^zh Commission for Refn- 
.. 'an as six trades resembling 
importers rumbled across 

l- wide no-man VI and that 

. ’. Rhodesia from Botswana. 

. ■' ticks formed one of five 
,. . , ' that are expected to 
//u^es from a camp at 
- we in Botswana to the 
mission near Hum tree, 
(390 km) southwest of 
'■ V. 

- rfugees remained impassive 


as the trades crossed into Rhodesia 
on the way to the mission. Mostly 
young men, they were packed close- 
ly together in the trucks, which were 
provided by die United Nations. 
Two of the tracks towed trailers 
that also were fin«i with the refu- 
gees. 

Led by Police Vehicle 

After crossing into Rhodesia, the 
convoy was headed by a police vehi- 
cle mounted with guns. A Rhode- 
sian police official said the convoy 
was necessary because the area was 
still frequented by “armed terrorists 
who may want to create an interna- 
tional incident/* 

The convoys were the start of a 
repatriation p r ogram designed to 
return 200,000 refugees to then- 
home areas in Rhodesia in tW for 
ejections late next month. 

Officials estimated that there 


q Asserts Its Oil Output 
Meant to Aid 3d World 


Hoi 


1DAD, Jan. 21 

~1 maintain its current high 
oil production this year m 
l to hdp : developing coun- 
t to make np far the decline 
" in production, senior offi- 
* te 03 Ministry say. 

: same time, diplomatic 
■ere say Iraq has halved its 
acts with British and UJ3. 
is and has reinstated the 

■ ycott clause against firms 

with Israel, which could 
more oil far the United 

. the troubles in Iran. Iraq 

■ producing more ml than 
r member of the Organiza- 
-etroleum Exporting Coun- 
pt Saudi Arabia. It has in- 

. is output to a record 3.7 
, , narrds a day, or 900,000 
’.**1 i day more than last year, 
i to Aouni Shaaker, a lead- 
oil expert 

•' Level Maint ai ned 

. overament is traditionally 
about the oil industry, and 
. mt sources refuse to dis- 
1 income or estimated 
European oil-industry 
n Iraq estimate its oil in- 
. $24 billion for 1979. At 
iroduction levels, reserves 
ause no problem for the 
tars, these sources say. 
Monem cl-Sammurai, un- 
ary for oil organizations, 
i interview last week, “We 
ying to compensate for or 
with Iran, but are respond- 

less Drug 
s Addiction, 
Report Says 

GO. Jan. 21 (AP) — A 
i: imonly used to treat high 
Assure help elimihate 
addiction to heroin and 
iaies in two weeks, re- 
al Yale University report, 
“ug, clooidine hydrochlo- 
■ u laics the brain, causing it 
ss the agonizing symptoms 
awal, the physicians wrote 
-ournal of the American 
Association. 

' Jdicts it’s the most import- 
ance the hypodermic nee- 
.*1 Dr. Mark Gold, one of 
idans whose work was re- 
the journal's Jan. 25 edi- 

e first treatment for addle- 
withdrawal that does not 
te use of another opiate," 


By Marvine Howe 
(NYT) — ing to the demand of poor develop- 


ing countries which have been 
abandoned by the majors.” He said 
Iraq's production was increased in 
October and will continue at the 
new level this year. 

None of ihe U.SL companies that 
have previously bought Iraqi ofl. in- 
cluding Gulf, Mobil, Exxon and 
Amoco, is known to have signed 
new contracts with the Iraqis, in 
view of their msisiHire cm the boy- 
cott clause. Last year the United 
States imported an average of 
100,000 barrels of Iraqi oil a day at 
a total cost of about $550 million. 

Iraq is not believed to have cat 
ofl to any of its principal customers 
— France. Japan, Yugoslavia, Italy 
and Brazfl. 

Ofl specialists are perplexed by 
Iraq's stated production increase 
because they had expected a decline 
in view of the cuts in the major con- 
tracts. The specialists are asking 
where Iraqi cm is going. There is 
speculation that Baghdad has either 
signed more contracts than those 
made public or is turning increas- 
ingly to .the root market, although 
Iraqi officials heartily deny this. 

Iraqi Chi Ministry o fficials insis t 
that me increased production is 
going to devdoping countries. Mr. 
Sammurai sain Iraq has ma de 
agreements with IS developing 
countries with annual per-capha in- 
come of less than $1,000, providing 
them with long-term, interest-free 
loans equivalent to last year’s price 
rise. The countries include Bangla- 
desh, India, Morocco* Mozam- 
bique, Pakistan, Somalia. Sri Lan- 
ka, Tanzania and Vietnam, as well 
as several American coun- 

tries. 


£* V7 


tide reported on the treat- 
10 patients at Fair Oaks 
in Summit, NJ. _ 

■'anal detoxification pro- 
ually involve a slow, pro- 
decrease in the use of opi- 
' during symptoms that m- 
•emc anxiety, nausea, yom- 
lery eyes, runny nose and 
of dying. 

i Tanker Aground 

E. Northern Ireland. Jan. 
ars) — The Danish tanker 
Tholstrup. carrying 240 
quid petroleum gaS and a 
•even, ran aground today 
sort of Lame during gale- 
Js. 


Takeover to Zambia 

LUSAKA, Zambia, Jan. 21 (UPI) 
— The Zambian government has 
nationalized $17 million, worth of 
gasoline and diesel fuel stocks 
owned by the international oil com- 
: Mobil, Caltex, Agip, Total, 
id British Petroleum, ofl 
r officials said today. 

jtel, which was taken over 

Friday,- constitutes Zambia's entire 
reserves. The government also plans 
to take over the storage fatalities 
housing the stocks, the company of- 
ficials stud. 

Shops in Athens 
Shut by Strike 

ATHENS, Jan. 21 (AP) — Ownr 
ers of shops, restaurants and small 
businesses dosed today to protest a 
series of government measures that 
they claim are detrimental to their 
interests. ... 

The one-day strike, involving 
about 500,000 firms, virtually para- 
lyzed the country’s commercial life. 

The businessmen’ demands rachulc 
a review of recent price increases, 
which are catting into their profits, 
tax relief and the revision of market 
control practices, that they charge 
are applied only to small enwxpns- 

^TJic government recently im- 
posed a series of temporary addi- 
tional import taxes and a maximum 
profit margin in an effort to azrb 
inflation, which lastyear reach«12S 
percent, and to reduce 
deficit which amounted to $5.7 bil- 
lion in the first II months of last 
year. 


were 26,000 refugees in Botswana, 
150,000 in Mozambique and about 
50;000 in Zambia. 

Abdou Gss of Senegal, who is 
heading up the repatriation pro- 
gram for. the United Nations, told 
reporters that be expected the refu- 
gees in Zambia to begin returning 
Friday aboard four flights. 

Mr. Gss said that it was still too 
early to say when the refugees 
would be repatriated from Mozam- 
bique because the United Nations 
was encountering a number of de- 
lays with the various governments 
involved. 

Meanwhile, Robert Mugabe, the 
leader of the Zimbabwe African 
National Union, i»< threatened to 
poll his mm out of the cease-fire 
assembly points in Rhodesia be- 
cause they were hopelessly sur- 
rounded by hostile forces, accord- 
ing to an interview published today 
in the Johannesburg Star. 

Mr. Mugabe told the Star in Ma- 
puto, Mozambique, that he would 
make his decision only after be bad 
returned to Rhodesia and had a 
chance to assess the situation (or 
himself. He is scheduled to arrive in 
Salisbury on Sunday. 

Mr. Mugabe denied assertions in 
Salisbury that many of bis guerrillas 
reporting to the camps were not 
fighting men, but sympathizers who 
had newer fired a weapon in anger. 
He said that 90 percent of his men 
had reported to the camps and the 
ones who had not “have obviously 
not received ceasefire instruc- 
tions." 

‘AD WHI Be Safe' 

He said that “all will be safe in 
Zimbabwe" if he won the elections 
scheduled for February. “We are 
defintely not going to harm anyone. 
There will be no vengeance or ar- 
rests," he said. 

But he also said that his national 
union would form a coalition with 
Joshua Nkomo’s wing of the Patri- 
otic Front following elections and 
that he would accept their outcome 
no matter who won. “If we lost we 
would try again through the ballot 
box,” he saidL 

He said that- even Ian Smith , the 
white former prime minister erf’ 
Rhodesia, and LL Gen. Peter Walls, 
the armed forces commander, 
would be welcome to live in Zim- 
babwe “in retirement.” 

Land would not be taken away 
from white fanners and there would 
be no “re-education” camps for 
black Rhodesian army members. 

“There is plen ty of land. We do 
not want to deprive the fanner who 
is tilling his,” he said. 

Mr/Mugabe also said he had no 
intention of waging war with South 
Africa and would continue trade 
links with Pretoria, 

“We will have to accept having 
an apartheid regime on one of our 
borders. There will be trade be- 
tween us and it would not do us any 
good to destroy a customer,” he 
said. 

Corruption Cose 
Against Gandhi 
Son Is Dropped 

NEW DELHI, Jan. 21 (Renters) 
— The Central Bureau of Investiga- 
tion (CBI) dropped a corruption 
ch ar y against Prune Minister Indi- 
ra Gandhi’s son, Sanjay, today, say- 
ing there was not enough evidence. 

The charge related to the illegal 
detention of 12 textile and customs 
inspectors who had investijated an 
export house called Indira intezna- 
thmaJ during die 21 months that 
Mrs. Gandhi ruled by emergency 

de c re e . 

The CBI sought and received per- 
mission today from High Court 
Judge D.G Agarwal to dose, the 
case against Sanjay Gandhi and 
three others. 

Mr. Gandhi. 33. still faces 
ri iln y* in a dozen other cases for 
alleged offenses committed under 
his mother’s 1975-77 emergency 
rule and has 'an appeal pending 
a cting! a two-year prison sentence 
last year after being convicted of 
criminal conspiracy. 

He was elected to Parliament in 
the rec en t national elections that re- 
turned his mother to office. 

In another order today. Judge 
Agarwal allowed the CBI to close a 
against Mrs. Gandhi's former 
information and broadcasting min- 
ister, V.C Shokla, for allegedly 
misusing his authority to get her 
Congress Party manifesto translat- 
ed in the 1977. general elections. 


Z7.S. JoumaUst Wanted to Record the Story of Her Death 

Film Shows a Woman’s Losing Fight Against Cancer 


By Daniel Q. Haney 

BOSTON, Jan. 21 (AP) — Joan 
Robinson died of cancer. She died 
after 22 months of p*»n drugs 
and operations. She died on cam- 
era. 

Mrs. Robinson was 41 when a tu- 
mor was found in her ovaries. The* 
cancer was advanced. She knew she 
was terminally ill. but as a writer, 
she saw a story she wasted to telL 

Too weak to write about her ago- 
nies, she asked a film producer 
Mend. Mary Feldhaus-Weber, to 
make a movie of bp ebbing life. 
With the help of bar husband and 
her doctors, she fought cancer and 
lost — on television. 

From the rime sh/» was 
to the night she died at University 
Hospital in Boston, the cameras 
stayed with her. The result is “Joan 
Robinson: One Woman's Story,” a 
214-hour program being shown to- 
night on most stations affiliated 
with the Public Broadcasting Ser- 
vice. 

It is a harrowing, often gruesome 
picture of the indignities, frustra- 
tions and occasional rewards of dy- 
ing. 

Because the program is so graph- 
ic and deals so directly with death, 
the producers supplied a half-hour 
followup program. Some stations 
produced their own programs, 
featuring eanc&r specialists rel- 
atives of cancer patients. 

’A Challenge' 

Early in the program. Mrs. Rob- 
inson, who had worked for Seven- 
teen magazine, explained why she 
was willing to surrender her privacy 
to die on camera. “It's a challenge, 
she said. “It gives me something to 
do. It’s a form of communication. It 
appeals to that professional aspect 
of me. 

“It also appeals to the part of me 
that wants to have part of me gp on 
after Pm dead. It appeals to that 
part of me that wants to do some- 
thing worthwhile for others, and 
maybe this will be.” 

When they had finished, the crew 


had recorded more than 100,000 
feet of film, 50 hours of videotape, 
100 hours of sound and 2,000 still 
photographs. Although Mrs. Robin- 
son died four years ago, the pro- 
gram was delayed until the film- 
makers obtained financing. 

Hu director. Ms. Feldhaus- 
Weber, is a co-founder of Red 
Ootid Productions in Cambridge, 
Mass, an independent film compa- 
ny founded in 1974. 

“There are no words to describe 
how difficult this has been,” said 
Ms. Feldhaus-Weber. “There’s no 
question that this is the hardest, 
most difficult thing that has been 
demanded of my life.” 

6 Operations 

As the camera watched, Mrs. 
Robinson underwent chemothera- 
py, psychotherapy, cobalt treat- 
ments and six operations. 

When her story begins after her 
first operation, sbe is a vibrant, 
prqud woman, worried that the 
plastic bags that replaced her colon 
and bladder will show through her 
new slacks. When it ends, she is a 
wasted fragment, eaten by cancer, 
curied on her side in a hospital bed, 
moaning in a pain beyond narcot- 
ics. 

The camera follows her onto the 
examining table and into the opera- 
ting room. It records the efforts of 
her husband, Eric, a college history 
professor, to buoy her spirits, to 



la scene from film, “Joan Robinson, One Woman's Story,” 
Mrs. Robinson and husband go through a home-care procedure. 


ease her discomfort, to maintain 
their house and to obtain answers 
from her physician, Peter Mozden. 

The dialogue ranges from hum- 
drum to agonizingly intense. There 
was, for example, this exchange be- 
tween the Robinsons: 


Eric: “Obviously, sooner or later, 
and rather sooner than later, the 
damn thing is going to kfll you.” 
Joan: “1 don't warn it to.” 

Eric: “Saying you don’t want it to 
isn't dealing with the situation. It’s 
got to happen.” 


President to Seek Loans for Social Security Fund 


WASHINGTON, Jan. 21 (UPI) 
— The White House confirmed yes- 
terday that President Carter plans 
to ask Congress for the authority to 
move billions of dollars to the So- 
cial Security old-age trust fund by 
borrowing from separate funds for 
disability and Medicare hospital 
benefits. 

To be formally announced Jan. 
28 when the president sends his 
budget to Congress, the loans 
would be for sproific periods with 


interest. The president may mention 
the Social Security proposal, howev- 
er, in his detailed State of the Un- 
ion message to be sent to Congress 
before that. . 

Mr. Carter made the decision, ad- 
ministration officials said, because 
inflation has increased the cost of 
Social Security benefits, depleting 
the rash fund for old age benefits. 
The benefits rise each July with the 
Consumer Price Index, and officials 
said the trust fund’s balance has 


been slipping under projected safe 
levels. 

The officials said the president 
will not make any proposal to defer 
or rescind the scheduled 1981 in- 
crease in the Social Security payroll 
tax. The tax will rise on Jan. 1 to 
6.65 percent on the first $29,700 of 
earnings, from 6.13 percent this 
year on 525,900. Mr. Carter has 
ruled out any tax reduction from’ 
the 1981 budget, officials said. 


Joan: “The thing that distresses 
me is that there have been periods 
what 1 have been closer to accept- 
ing it than 1 am now, and maybe it's 
because I'm feeling pretty well 
now." 

Eric: “Probably it’s going to 
progress. It will be a mixade if it 
doesn’t. Miracles don’t happen ev- 
eryday." 

Joan: “But 1 want one." 

Unrelenting Pain 

Pain was with her throughout her 
siege. Mrs. Robinson tells her doc- 
tor she is thinking about suicide be- 
cause she docs not want to die in 
misery. The doctor assures her that 
he will give her all the pain medi- 
cine she needs. 

Though sbe knows she is dying, 
she refuses until the last weeks to 
give up hope of having one more 
period of relative comfort when she 
can work on her new house in Bos- 
ton, eat dinner with her friends and 
talk lo her husband. 

When she learns she has a new, 
unrelated cancer in ha breast, she 
toys with the idea of refusing a mas- 
tectomy. But then she deades. “I 
feel I nave fought this thing as far 
as I could, so I’m not going to stop 
here." 

Mrs. Robinson died of cancer on 
Aug. 14. 1975. The camera followed 
her labored breathing and finally, 
from the hospital corridor, watched 
ha quia end. 

In ha last days, she wrote a mes- 
sage that ha husband read over her 
grave. She called the disease the 
greatest challenge of her life. And 
she concluded: 

“I still, obviously, would rather 
not have cancer, but my own expe- 
rience with it has had positives as 
wdl as negatives. It is not necessari- 
ly the immediate, dread death sen- 
tence we think of Mien we hear 
‘cancer.’ 1 still have my death to 
look ahead to, and 1 hope it will be 
without too much pain and fear, 
and 1 hope I'll be able to have 
reached the stage of acceptance and 
peace.” 


La France par Air France. 



France via Air France. When France is your destination moke sure Air France is your airline. 
Because no. one can show you France like we caa 

For a most charming welcome to our country there are convenient flights to Paris from 
55 European cities Among our almost 1,600 flights per week, there are intelligent schedules for 
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We also fly directly to the regional capitals of Lyon, Bordeaux, Nice, Marseille, Toulouse, Lille and 
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Eating Out 


Three (Michelin) Stars Over Munich 


By John Vinocur 


J^JUNICH (NYT) — Michelin. 


the French tire people, who 
seemed io regard German cooking 
as just another vulcanization pro- 
cess, have finally given three stars 
to a restaurant here. 

It is the Hist time that a West 
German restaurant has been award- 
ed three stars — its highest accolade 
for the quality of the cooking — 
since Michelin began publishing its 
guides to this country in 1964. The 
choice of Aubergine by the French 


arbiter of fine food is a safe one. 
The restaurant is brilliantly man- 
aged and the food excellent. But the 
food is only faintly German. 

The name of the restaurant is 
French, its chef Austrian and its 
menu very international. Sitting in 

the cool, modern dining room, with 
its white wall niches that look va- 
guely like portholes, the feeling is 
that of being in the lounge of a 
smooth-sailing ocean liner or the 
first-class lounge of a 747. 

Eckart Witzigmann, the 38-year- 
old chef who is a former co-worker 


International Executive Opportunities 

appears on Tuesday/ Thursday and Saturday. 

For b ifanue t hm and costa of nJvwtMnB, 
contact tha I nto nati onal llnrdd Trfbtno office Io pur country. 


Paris: Max rw rn ro 
ToL: 747.1X65. 

London: lorry Coopar 
ToL: 242 51 73. 

Bnnsob: Bill Rmarty 
ToL: 538 25 53. 

Amsterdam: AHbns Grim 
ToL: 26 36 15. 

Athens: J.C Ronnessen 
ToL: 361 A3 97/360 24 21. 

Stockholm: Patar Kamig 
ToL: (08) 51 68 7a 


ToL: 28 36 78. 

Lamaram Guy Van Thuyno 
ToL: 29 58 M. 

Now Yorie Sandy O'Hara 
ToLt 752 48 90. 

Rome: Antonio Sam hr ott u 
ToL: 679 34 37. 

Ma dri d: A. Umkarff Su r rn lo niu 
ToL: 455 4306. 

Hang Kong: C Chonoy 
Tol j 5 - 230077 


INTERNATIONAL 

EXECUTIVE OPPORTUNITIES 


JOB 

OPPORTUNITY 
IN SAUDI ARABIA 


A leading Saudi Company, representing 
internationally well-known first class 
cosmetics, perfumes and toiletries brands, 
requires GENERAL SALES MANAGER 
for Saudi Arabia. 


The candidate must be well qualified, 
dynamic and highly experienced in the 
sales management of high class perfumes, 
cosmetics and toiletries. Besides English, 
knowledge of French and/or Arabic would 
be extra qualification. 


DUTIES: . 

A) Market Research 

B) Sales Budgeting and Forecast 

C) Sales Promotions and Advertising. 

°) Control of a Sales Force of 25 

Salesmen and Sales Executives at the 
Head Office as well as at two branches, 
thereby entailing travel within Saudi Arabia. 


E) Administration of orders. 

F) Attainment of planned sales volume 
within budget expense limits. 


remuneration: 

Income tax free salary of US Dollars 4,400/- 
per month plus free-family accommodation, 
company's car and other benefits. 

The successful candidate will be stationed 
in Jeddah. 


Those interested please apply in confidence 
with full bio-data including the last salary 
drawn and photocopies of certificates 
and testimonials as well as recent personal 
photograph to: 




P.D. BOX 314, JEDDAH-SAUDI ARABIA. 


ISO (the International Organization far SkndardhaSQfl) - the 

largest international organization for industrial and technological 
co-operation - is looking for a 


Public Relations Officer 


to develop the work of its small but we H e stablished public relations 
department in Geneva. 

Under the Director for Information and Public Relations, the Public 
Relations Officer will be responsible for preparing press releases 
and maintaining contacts with the international press and other 
media; et£ting the monthly ISO Bulletin and other ISO publications; 
uniting spe e ches and articles an st on darrfization; organizing PR 
campaigns in various technical fields; preparing leaflets, pamphlets, 
audio-visual and promotional material on the ISO work; assisting in 
the analysis of current PR policy and reshaping it to reflect the 
growing size and importance of ISO. 

Basic requirements ore: English mother longue and good knowl- 
edge of French; solid writing and editing experi e n c e; preferably 
some knowledge in the audio-visual field; experience in public rela- 
tions, preferably in the technical fields. Familiarity with standardiza- 
tion would be a distinct advantage. 

Remuneration: according to qualifications and experience, but not 
less than S.Fr. 70,000 per annum. 

Apply wdh cvrrkuhjfD vitae and salary expectations to: 

The Secretar y G e n e ra l 

ISO CENTRAL SECRETARIAT 

Case postal# 56, 1211 GENEVA 2a Switzerland. 


TECHNICAL JOBS 


CONSULTING SUPERVISORS 

DRILLING OR COMPLETION 

Pajafc, a feeding Canadian consulting company, requires weflsfie 
supervisors for Canadian onshore and offshore and international 
assignments. Canadian citizenship is not essential but applicants ' 
must possess at least 10 years relevant experience, long term regu- 
lar work and relief schedules. Domestic rote to CDN. $315 per day 
plus expenses. International rates are greater and pend m U.5. 
Dollars. Forward resume in confidence or call: 

Bob Testari or Terry Dexter 

PAJAK LAND & ONSHORE, LTD. 

1660 Bvedm Horn* 

717 Seventh A ve* 5.W. 

Cateary, Alberta. Canada T2P OZ3 
TeL- (403} 264-1 197 - Telex 038-26675. 


of Paul Bocuse, the Troisgros broth- 
ers and Paul Haeberiin, all great 
names in French cuisine, said: “If I 
cooked knoedel, people would think, 
rtn out of my aund. I try to do the 
best I can, and if I did knoedel it 
wouldn't have much point. So my 
parents don't necessarily like the 
way I cook. But you must make this 
kind of choice.” 

Witagmaon sees his restaurant's 
ascension as a symbol of what be 

regards as (he improvement in Ger- 
man cooking in the last 10 years. 
He arrived m Munich in 1972 and' 
went to work at Tantria. a rival 
now, after working in France, as 
well as at (be Operakellem in Stock- 
holm, the Cafe Royal in London, 
the Villa Lorraine m Brussels and 
the Jockey Club in Washington. 

“It was really sad then,” he said. 
“The guests were really unin- 
formed, always saying the lamb was 
undercooked, and you had trouble 
getting good supplies. When 1 was 
at Tantns, we used to fly in almost 
everything by plane from Rungis, 
the Paris market. Then we started 
to get things. Good vegetables, 
pheasants. It’s still not easy. You 
get things half ripe, you bring in. 
your pigeon from France, your lob- 
ster from France, your fruit from It- 
aly. But it’s so much unproved. And 
more people have a notion about 
what they're eating.” 

Aubergine's three stars do not 
mean that a businessman eats any 
better now in a Frankfurt hotel 
than be did 10 years ago. Anyone 
traveling in West Germany can eas- 
ily find outstanding bread and 
cAkes. But for the rest of the diet, he 
must leant a kind of universal menu 
code: Anything called Balkan-style 
means that the chicken or steak or 
pork comes with peppers and toma- 
toes; semi- Hawaiian mwins there's 
a piece oC pineapple on it, and Mex- 
ican is short for something served 
with com and pitmen toes. 

A man who spends much of his 
time eating out, Sven Backlund, the 
Swedish ambassador to West Ger- 
many, doesn't agree with Witrig- 
mann on the quality of food. After 
seven years in West German]', he 
feds the improvement is only slight 

“The banc fact” according to the 
ambassador, who has the best wine 
cellar in Bonn, “is that food doesn't 
have the same associations here that 
it does in France. It’s the difference 
between choucroute and sauer- 
kraut I learned to eat it as 
choucroute in France and love it 
My wife think s of it as sauerkraut 
a nd hates it” 





Kai Winding — 
Jazz on His Own 


By Michael Zwerin 


TJARIS, Jan 21 ( 1HT) — Kai 
JT Winding arrived m Pans on 


-Eckart Witrigmum, center, with some of his Raff at the Aubergine restaurant was, or like a M1DEM delegate. 


Friday — at the same time the mu- 
sic industry was meeting in Cannes 
for its annual MIDEM convention. 

The two events would seem" to 
have little to do with each other, but 
Winding’s appearance made the 
ccooemDiL He was wearing a blue 
sports jacket and striped necktie 
which, with his Tull head of neatly 
clipped may hair, made turn look 
like the Keyfaoy totecutive he once 



Witrigmann, a graaii man with 
quick brown eyes, comes from a 
family in Badgastein, where very 
few people cared much about food. 
As a teen-ager, Ik was placed as an 
apprentice m a hotel kitchen. He 
hated it “Bor I had the good luck to 
work with people who lut«l me and 
their attitude about cooking nibbed 
off,” he said. “Haeberiin brought 
me to France and took cane of me. 
He was the man who always made 
the phone call to put me into my 
□ext spoL 

“Bocuse also gave me some very 
good advice that I didn't forget,” he 
continued. “It was really simple. He 
said, *You be the first guy m Ger- 


many with three stars. Not some- 
body else. Nobody mil ever remem- 
ber who was second.’ It struck me 
as so true.” 

But as soon as the three stars 
came, the disadvantages struck Wit- 
zigmann. “The problem is what can 
I do better?” he Said. “That's 


it, I really can’t see cooking the rest 
ny fife. 


a 


great strain. You do something well 
and then it's finished. 1 have a great 
tendency to want to tell people to 
go to bell when they come in and 
order something idiotic or complain 
about something they don’t really 
understand. 

“Do they realize it's 16 lo 18 
hours a day, that I do all the mar- 
keting myself? When I think about 


of my life. Doing it right takes so 
much but of you.” 

A meal for two at Aubergine — 
Witzi gmann Bpid he was thinking of 
the color of eggplant rather than the 
vegetable when be chose the name 
— came to 313 Deutsche marts, or 
SI81. It included a half bottle of 
PouiUy-Fuisse and a bottle of Cha- 
teau Gantenao- Brown. 

“Did you eat' weUT Witzigmann 
asked, when a guest pressed him 
about where the German food was 
on bis menu. “Give me a call in ad- 
vance next time, 1 ' be said. “Well 
see what regional tilings we can put 
together” 



cater to the conmrerical 
cause it n othing to do with the 


Kai Winding 


warworn to play music. 


eventually went into 
which were lucrative 
He moved to Lois 
the Merv Griffin show, 
ago he sold -his house there 
bought a villa outside: S‘" 
Spain's Costa did' SoL.**I 
that with tny reputation 1 
anyplace. I’m fortunate, il 
certainly not wealthy. INe 
lieved you can get nch pi*. 
But 1 work whenever I want 
playing the music I want to 
way l tike to play it. I go 
Mg as for two or three 



Education 


Barthes and the World of Language 

B, 

'DARI: 

X woi 
talk. Pet 


By Charles Greenfield 

[S (IHT) — “For me the 
world is language. People who 
People who write:’' 

A professor of literary semiology 
at the renowned College de France, 
Roland Barthes is probably the 
world's leading authority on semiol- 
ogy, or the science of interpreting 
signs in social life. Since the mid- 
1950s his linguistics- sociology-liter- 
ary criticism has been mandatory 
reading for a generation erf post-ex- 
istentialist students, structuralists, 
critics, and young writers. 


third 


‘Mythologies^ (1957). his 
book, is considered a classic with its 


Lack of Background 

Witzigmann does feel that, in 
general Germans don’t have the 
broad restaurant culture that the 
French or Belgians have, and this 
means that going to a good restau- 
rant can turn into a stiff occasion. 
As a result ambitious, or at least 
expensive restaurants, be said, tend 
toward the pompous, and the guests 
wind up ordering caviar, foie gras 
and lobrter. 

At Aubergine, there is not a trace 
of arrogance or stiffness among the 
staff. Witzignuum's wife, Monikc, a 
relaxed woman with long red hair. 


analysis of the hidden “signs” or 
“myths” that regulate and underlie 
social phenomena as disparate as 
advertising, cooking, fashion, wres- 
tling, striptease, even Greta Garbo’s 
face: 

His rise to intellectual Tame has 
not been easy, though his appear- 
ance may belie it With his gray- 
white, brushed-back hair and ac- 
tor’s profile, Roland Barthes at 64 
looks 20 years younger. 



don of royal lecturers appointed by 
Francois I. T 


Today it has its sec of 
values and they are always present 
among people there. It is precisely 
this that I rind so beautiful and nec- 
essary. In order to keep alive, a soci- 
ety must preserve these points de- 
luxe ." 

-Barthes' Saturday morning lec- 
tures are always crowded. When it 
comes to his audience of keteurs 
Barthes takes a no-nonsense ap- 
proach and there’s no question that 
he's the boss. 


witting has had a multitude of 
experience on both sides of the 
commercial fence. Between sorties 
into jazz history with Stan Getz 
(“Always”), MHes Davis (“Birth of 
the CooT) and JJ. Johnson (“Jay 
and RaT), be spent 10 years with 
the Merv Griffin show band and he 
was « p««are»i director for rite New 
York Playboy Chib. 

‘Chases Hit* 

His instrumental recording of 
“More,” from the film “Mondo 

Cams,” sold a million conies, after . . . . ■ 

which his producer saft, “Let’s £ack and ® t m 

chase a hit” So they hired the hot- ‘or ft minute. 
test arrangers in New York and re- 
corded whatever was popular at the 
time. 

Over a caivados in the Cafe 
Flore, Winding said: “It was not a 
happy situation. I won't fault the 
money. I* had a contract with a 
guarantee «nd it did my career a lot 
of good. But it could have been any- 
one else with his or her orchestra. 

The music nothing to do with 
me. It's always been important to 
me to be my own person. 

“It's true that jazz only repre se nts 
a fraction of the music industry. 

Bat it has influenced all popular 

music from Bing Crosby to Stevie “*“"T :'~T ’ 

Wonder. Fromfoeir own point of people who tend to think forfor-. 

Free Jazz 



The musical world isdividedn 
fraternities such as 
conductors, violinists, 
players and trombonists. Tr_,_ 
ists are particularly close-knit , > * / 
haps through their instrument ■ ’ 
face unsexyness, but also, 
warm sound, winch a I( 
composer likened to “the 
God.” , 

Winding laughed. 



are a different breed. You’ve goi 


be a tittle strange to play ala- 
bone in the find place. It's jm 


tube, a piece of plumbing. And.;, 
it’s also the instrument ckwesfj 
the human voice. Tranbonka 


view, the .record companies should sd v * s - T 


Roland Barthes 


runs the dining room with special 
grace. Much of her tii 


time, she said, is 
spent in steering guests away from 
the foie gras and toward dishes in 
which her husband has tried to in- 
novate. 

“If I told him what people are 
asking for sometimes, he'd go cra- 
zy,” Mrs. Witzigmann said. 

The lands of things that Mrs. 
Witzagmarm wants her guests to or- 
der are lamb medaflloos with .tiny 
pale green peapods; breast of 
French pigeon with lentils; aromat- 
ic venison with wild berries, or a 
very smooth venison tenine. 


Childhood Poverty 

Standing in the courtyard of the 
college, Barthes described his child- 
hood in Bayonne in the French 
Basque country. “My background 
was one-quarter landed gentry. oae- 
q muter former nobility, and one- 
half liberal bourgeoisie.” he said. 
“All this was ground up into a state 
of impoverishment” 

At age 10 he and his mother — 
his father was killed during World 
War I — moved to the “provincial 
atmosphere” of Safot-Gennain-des- 
Pres where she worked as a book- 
binder. “I remember often having 
to make do with a little jpate and a 
few potatoes for two. or three days.* 1 


Spired academic career. “Two 
months before my hoc [graduation 
from lycee], in May. 1934. 1 started 
spitting blood and had to take a 
cure in the Pyrenees . *. . I spent 
the war in a sanitarium bed.” 
Despite having tuberculosis he 
kept up with the major intellectual 
trends. Released from the sanitari- 
um in 1946, Barthes taught abroad 
and returned to Paris to study lexi- 
cology before being named director 
of studies at the elite Ecole Prac- 
tique des Hautes Etudes, where he 
gave a seminar in the 1960s and *70s 
on “The Sociology of Signs, Sym- 
bols, and Representation.'’ 

( Today, 15 bodes and dozens of 
articles later (has work has been 
translated- into 12 languages), 
Barthes has reached the summit He 


he added. “And the constant worry is a strong advocate for the “privi- 

cuu in.. .t 


about the rent; little things like that 
mark you.” 

Despite the financial problems 
Barthes attended the prestigious 
Paris lycee, Lxxris-le-Grand, and 
seemed headed for a quiet if unin- 


poation” of the College de 
France, where he has been since 
1977 and which he describes as “an 
aristocratic establishment." 

“It is a product of the Renais- 
sance and was originally a coltec- 
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With headquarters in New York City, we are an international leader in a high technology 
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Agression 

But isn't the dialogue between 
students, and teachers fundamental 
to education? Barthes almost bris- 
tled. “Not when it becomes a the- 
ater of questions,” he main tamed, 
“where each person through his 
question tries io project an image of 
himself, to launch an aggression, 
and to see how the professor is 
going to react This creates an 
espoce hysterique, a psyebodrama I 
personally cannot bear.” 

Barthes saved his sharpest barbs’ 
for tus fellow countrymen and for 
sisied that this aggressive questionr 
ing was a particularly French phe- 
nomenon. 

“France is still a civilization 
where language is based on the an- 1 
dent notion of combat and joust- 
ing.” Barthes explained “Conse- 
quently to try to create a dialogue 
between the a Defiance and rise pro-' 
lessor when many people are 
around is to create a theater of lan- 
guage. You probably know the 
French love that sort of thing and 
French television is loaded with de- 
bates, face-to-face encounters, tour- 
naments and jousting.” 

The discussion turned to the 
problem of language itself. “For me 
the world is language. People who 
talk. People who write:” he said. 
“Each time I suffer or am hurt by 
the world, the political world or the 
world of relations — as Brecht said: 
There goes the world and it doesn’t 
go welT — I always look on lan- 
guage as partly responsible for this. 

“But at the same time I see in it 
possibilities of overcoming this fa- 
tality by its own inventiveness. I 
have to manage with this contradic- 
tion. It’s my life’s work. Thus I'm 
perpetually denouncing the forms it 
assu m es and at the same time I try 
to elaborate, guess, and desire uto- 
pias of language.” 


invest a small portion of the mil- 
lions they make from rock into jazz. 

“A jazz record may only sell, say. 
10,000 copies the first year but on 
the other nand it often goes on sell- 
ing for a decade. An investment in 
jazz would give the record business 
some much-needed stability in what 
is a volatile business. Bat they don’t 
see it (hat way. Instead they concen- 
trate on producing garbage.” . 

Steady Work 

He led a four-trombone group 
that produced a lag band sound for 
a combo price and worked steadily 
for almost two yean. Cad Fontana, 
Uzbie Green, Willie Denis, Jimmy 
Cleveland arid almost every other 
name trombone player yon might 
think of worked with the band and. 
like most of the others, Winding 


Asked about trombonist- Aty 
Mangdsdorff, a European fraj 
star who can play two notes a 
time, he replied.* T consider t 
sort of thing a nuance, a bit up* 
ctaL I'm sure he's snoae,jnd 
does a marvelous job, but tome 
a gimmick. Free jazz {ato ms < 
tirdy. Fve never heardfflf Xw 
joyed. I don’t go out <§%{ way 
hear it. I know the dsmrin ‘ 
going in, and I’m sure .tbafi 
way I want to go. My prims) 
cera is to extend what Fve 
doing for years.” 


t v 



Kai Winding, Espoce Cardin, ', 
nue Gabriel, Paris 8, Jan 22 
p.m and at Club Saint-Gem ufi?' 
Rue Saint-Benoit , Paris 6; 

Feb. 2. from 10:30 p.m. •’ 


Mallet in Italy 


Florence Troupe Shindy 



4n«sfc . 


By William Weaver 


Lectures at the College de France, 
II Place Marcelin -Benhelot, are 
to the genera/ public. Roland 
' seminar “Marcel Proust and 
Photography" begins Feb. 23. 


Jan. 21 (HTD — 
Until recently, foe traditional 
ballet program, obligatory in every 
Italian season, was a chore that the 
opera house performed grudgingly 
and the opera audience underwent 
as a grim duty. The grander theaters 
lightened the punishment by im- 
porting rate or two big names — 
from London or Copenhagen or 
Leningrad — bat the rest was a mo- 
rass. 

Lately, however, the Italian hous- 
es have been devoting- more atten- 
tion to their ballet departments,- 
with rewarding results. At La Sea! a, 
the emergence of Carla Fracri was 
followed by the development of sev- 
eral Cine dancers; Rook has pro- 
duced the charming Elisabetta Ter- 
abnst, and now FUxencqffo the last 
few seasons, has displayed real in- 
terest. not so much in producing 
stars but in creating a homogeneous 
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craps de ballet with a solid 

ry- 

Last week the soJd-out 
the ballet program at the. 
Comunale could perhaps 
plained by the pretence of 
Nureyev in three of the four vj 
presented. But those who caj 
applaud him then stayed to 
the coherent, precise, usuaDy 
dancing; of tbe-home team, ' 
ries of works pwstfy ' 

Imtrate the merits of the 

Returning to the stage 
nod of rest following an 
Nureyev was in good form: 
primordial Apollo in the 
chine “Apollo," an innocenj 
bewildered lent boy in 
“Cham du Compagnoo 
and a noble and nimble 
“Aurora's Weddina.” He 
the only visitor in 
gram: his partner in the 
was a sober Jean Gnizerix. 
Terpischore and the Princess 
ra of the first eveniq 
Evdokimova, followed 
gant, precise Alexandra 

The nou-Nurcyev y 
evening was John Bailer's 
Piece,” to Bog's “Lyric “ 







V «llU 




was created for and bydwJ 




company - last June, 
ance was smooth, 
marked by the total con' 
Marga Native as a kind of 
the night and by the 
partnership of Marcello 
The other three couples 
same high level. 

The whtrfe corps was ~ _ 
vantage in foe last act <£», 


LWiV 


ence ofl'Jhreyevand 
sponsible for the 
seemed to run through the 
ance. At this pedal the 
of foe Florence 
teamwork, its. group 
But from this t * 
bound to come forth. 

The Butler ballet was 
to a tape (not without 
kies); for the rest foe 
cfaesira was conducted by 
UibanL The orchestra 
Stravinsky nndMaHer 
then slammed its way 
gorgeous Tcbailri>vsky_ _ 
slogging through mt** 1 J 1 00 
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iter flows through an oasis near Barami in die south. 


Private Armies 
Resist Merger 

. ■ ‘ U DHABI (1HT) — Blending half a dozen private armies into 
a unified mflilaiy force is a serious challenge to the leadership 
. United Arab Emirates. 

ii political and religious spasms gripping much of the Arab 
: and the shadow of insecurity cast across the Gulf by Iran’s 
i "ic revolution, an effective fighting force has become a necessity 
- than a question of prestige. 

. . • • ney appears to be no object for the Arab world’s fifth largest 
cer of oiL What is lacking is manpower, expertise, military 
■> on and the ability to overcome parochial interests and rival- 

knals admit that the military effort has been an uphill struggle, 

. . jgh some steps have been made to unify the units, organize a 
of command, and standardize equipment and uniforms. Still, 
end of last year, the Emirates’ military apparatus relied an 
ract soldiers” from nearby Oman for 80 patent of its man- 

VulneraMe Routes 

. - “ - this stage, the Emirates are in no position to make a ta ngib l e 
■ but ion to any concept of the joint defense of the Gulf and its 

■ » - vulnerable oil routes. There are few signs that the situation 
' ' ; appreciably changed in the forseeable future. 

ording to the latest figures, njffitaiy strength consists of 
* . ) men, of whom 23,500 save in the ground forces, 900 in the. 

• , avyand750mthcairfoi , ce,whichfields52reasonablysoptes- 

I aircraft, including Freoch Mirage-2s and bfirage-5s and Bnt- 
iwker-HunterS. ' 

ee-fourths of this force is provided by Abu Dhabi, the richest 

* ; seven emirates. In practical terms, this means that Abu Dhabi 

’ . lid for the hardware and recruitment 'of foreign volunteers who 

■ • aircraft and man ground-to-air-missile sites. 

■ t hough officially there is only one defense force, military plan- 
-• .ad to keep local sensitivities in mind by the mflilaiy planners. 

' ^deration was divided into distinct c omman ds reflecting the 
h core tiddly nonexistent boundaries. Thus, the western com- 

■ is, in effect, the military arm of Abu Dhabi, the central com- 
that of its traditi onal rival, Dubai, while the northern com- 

■ is dominated by Rrs al-Kh aim a h . 

, ; need for a united war machine — if the term can be applied 
v ' ... ;h a small defense force — is not purely mflitary. In many 
it is a psychological test of the federation’s p o litical win to 

./>e as an entity. . . 

"ce the creation of the federation, vanous rules have been ire- 
*• u to give up exclusive control over their private armies. The 
• g was understandable: It implied another step to reunquishiiig 
. .of their power. 

■ . ■ nucleus of this disparate army was originally represented by 
. ritish-led Trudal Scouts, a tough corps of some 3.000 men. In 
lid- 1970s, when unity moves were well on their way, the Abu 
’ j Defense Force, the Dubai Defense Force, the Ras at- 
. nah Mobile Force and the Shaijah National Guard were add- 
-• i man, Fujairah and Urom al-Qaiwoin had only police umts. 

# plan has been adopted to induce more nationals to jom the 
-n(try — a difficult task in a country wl^ the native populaton 
BP wits barely one-fourth of the total At this *ag. Bm^- 
, fid Omani officers are still in charge of the taut* 

„ y y f'.vish pay offered by the Emirates. &nior van- 

SY ft Arab nationals with diversified training and experience, but 
. i vague ideological commitmenL —AJB. 
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Hie federal capital of Abu Dhabi was a collection of cr umbling shacks a generation ago. 

United Arab Emirates 

Front Desert Federation to a Single State 


By Andrew Borowicc 

A BU DHABI (IHD — The only 
federation in the volatile Arab 
world celebrated its 8th birthday 
last month amid signs that its unity 
finally has beenrestebiished 

As triumphal arches spanned 
. newly constructed highways and 
mflh'ons of coined light bulbs 
glowed on government buddings, 
the rulers of the seven states that 
form the United Arab Emirates had 
reason to be satisfied. 

The past years have radically 
transformed the sands once known 
as the Trudal States, obseme points 

on the map where the M mamifam 
peninsula points, toward Iran from 
the Arab side of the Gulf. Although 
regional and parochial quarrels still 
exist and the concept of federal loy- 
alty is yet to be created among 
desert tribes; ..f r om the practical 
point of vdcw. tbe federation has be- 
come one state. 

Its strength is oil, principally pro- 
duced by Abu Dhabi, the m a i n 
driving force for tighter -and more 
effective unity: Its business acumen 
comes from Dubai, an established 
entrepot in the Gulf. 

It is those two emirates which 
have tamed the entire area into a 
beehive of economic activity, with a 
gross national product of SI 1.5 bil- 


lion. Gross national savings in .this 
fledgling country of less than 1 mil- 
lion people have topped S8 billion. 
Today, the Emirates is the Middle 
East’s fifth largest oil producer, 
pumping 1.82 million bands of 
crude a day. 

This oil money has Iranformed 
crumbling desert shacks into pastel- 
colored developments, built high- 
rise complexes in Abu Dhabi and 
Dubai, and is developing the once 
sleepy and forgotten fishing villages 
along the Golf of Oman. 

The five smaller emirates — Shar- 
jah, Ras al- Khaimah. 1 1 mm al- 
Qaiwain, A] man and Fujairah — 
frequently fed that their hands are 
tied by the federal structure: Some 
rulers resent what they describe as 
Abu Dhabi political hegemony, but 
they all welcome Abu Dhabi mon- 
ey- , 

And, with the turmoil of nearby 
Iran looming larger every day, with 
schisms plaguing Islam, and the 
problems of the Arab world in a 
permanent state of flux, the quest 
for unity has been given added 
meaning 

This was the gist of the mes sa g e 
delivered on the anniversary Dec. 2 
by Sheikh Zayed ben Sultan al- 
Nahyan of Abu Dhabi, president of 
the fledgling state that has already 
established its voice on the Arab 


scene and its clout on world Jinan 
dal markets. 

“The situation in the Arab world 
was the result of divisions and disu- 
nity,” he said. “We must make our 
unity stronger.” 

Tbe vice president and prime 
minister. Sheikh Rashid ben Sayed 
al-Maktoum of Dubai added: “All 
of us have to defend and foster this 
infant until it becomes strong” 

At this time the economic 
strength of the tiny federation is not 
in doubt, although its oil reserves at 
the present rate of production are 
not expected to last more than 35 
years. What worries the rulers is tbe 
weakness of the mflitary force and 
its basic inability to defend the ter- 
ritory. 

Tbe Emirates remain highly vul- 
nerable to religious and political 
turmoil. One of the biggest 
weaknesses lies in the makeup of 
the population — the indigenous in- 
habitants are dwarfed three to one 
by foreigners essential to the vast 
development effort undertaken by 
the state. 

Die awareness of the problems 
facing the federation is, of course, 
limited to the handful of leaders 
and the educated elite. The bulk of 



cupations. Family 

co mm and the strongest loyalty. 


What the federal government 
hopes to do over the next few 1 years 
is to work out a binding political 
system. Although the Emirates are 
in many ways a working economic 
entity, the political side has a long 
way to go. 

The problem is based on ancient 
notions, political jealousies, and the 
comparatively recent history of con- 
flict and confused pattern of alli- 
ances among the Fimrau* The dis- 
tance from Abu Dhabi the tempo- 
rary federal capital, to the northern 
Emirates is only 120 miles, but the 
two are worlds apart. 

In the north, there is considerable 
suspicion of Abu Dhabi's designs. 
Some northern rulers fed that the 
federal structure acts as a constrain- 
ing factor — without it, they say, 
they could seek funds and alliances 
elsewhere. 

But such statements are becom- 
ing rare. Increasingly, the concept 
of unity is taking hold, albeit in the 
pala ces of the rulers. Abu Dhabi 
may well need the other emir ate^ to 
speak with a more' influential voice, 
but it also pays for them in heTty 
subsidies. 

The federal leadership, which ba- 
sically consists of the supreme 
council of the seven emirs and a 32- 
man Cabinet, is itself torn between 


the concept of tighter versus looser 
union. While Abu Dhabi's Sheikh 
Zayed pushes for more unity, Du- 
bai's business-oriented Sheikh 
Rashid would like more states’ 
rights. Still regardless of their 
views, these two dominant rulers 
are committed to the concept of un- 
ity. 

It remains to be seen how the fed- 
eration evolves. However, the provi- 
sional constitution was extended for 
another five years in 1976, implying 
that the final shape of the union is 
yet to be definitively worked out. 
That problem will face the leader- 
ship in 1981. 

Diplomats, many of whom were 
skeptical about the federation’s 
chances of survival fed that the 
worn is over. From a group of 
waning ministates, not linked by 
concrete roads, the seven have basi- 
cally become one voice, even if it is 
. dominated by Abu Dhabi. 

The beginnings were hard and 
(he world had little faith when, in 
1968, Britain announced plans to 
withdraw from the area —rime of its 
more neglected possessions. It was 
only before the 1971 pullout that 
the British started to persuade the 
various emirs not to fight but to 
unite. Tbe Trudal States Develop- 
ment Council was formed, mainly 


to channel British grants and to tie 
the emirates together. 

The integration was slow but it 
unproved as oil money started to 
pour in. The defense force was 
theoretically united in 1976, but still 
remains divided into regional com- 
mands to humor the emirates. 

Each emirate has control over its 
own spending and income. There 
has been unification of police and 
telecommunication systems as well 
as of tbe information service. There 
is still disagreement about immigra- 
tion laws and some smaller emirates 
resent the steady encroachment of 
Abu Dhabi's federal influence. 

There is waste and mismanage- 
ment and strong criticism of an 
army of some 35.000 federal work- 
ers in Abu Dhabi. Many diplomats 
agree that these are obvious and not 
unhealthy signs in a country where 
education is just beginning to estab- 
lish itself and which, basically, is 
stiD an amorphous mixture of tribes 
and loyalties. 

The ruler of the northern emirate 
of Ras al-Khaimah, Sheikh Saqr 
ben Mohammed al-Qassimi said: 
“Eight years do not constitute a 
long time in the life of a people. 
With the grace of God we have at- 
tained during this short time what 
many other states have failed to 
achieve over longer periods.” 


&V-v 



Greenhouse tomatoes are part of tbe effort to raise agricnhiiral production. 

Staggering Income Mounts 


A BU DHABI (IHTV — The euphoria of the 
ofl wealth is suH here. The income is 
staggering and likely to grow. But the accent in 
the coming decade is on caution and diversifi- 
cation for the “post-ofl” era. 

The United Arab Emirates, not so 
an ohscurd strip of sand along the Gulf, is 
mg a hard and critical look at itself, its spend- 
ing pattern and its possibilities. It is a difficult 
task fra: a country without the confidence of 
experience and sophistication of knowledge. 
Nonetheless it is happening. 

The' federation’s young planning minister, 
Sayed Ghorbash, declared: “Our ofl revenues 
may guarantee an i nc re asing rate of growth, yet 
they do not guarantee its continuity for the fu- 
ture.” 

Mr. Gbcrrbasb is thinking far ahead in a coun- 
try that has not yet learned to cope property 

with its comparatively new-found wealth. Out- 
siders appear to have no fear about the 
Emirate’s immediate economic prospects — 
apart from major and unpredictable events that 
may affect any country in the area. ~~~ 
According 
Trends 
ment of State, 
to the political evoats which have swept the 
Middle East, the country's economy has shown 
Utile evidence of any adverse consequences 
from these developments.” The report did 


stress, however, that “despite efforts of diversi- 
fication, the economy continues to be largely 
fuelled by the petroleum industry.” 

This ever more expensive fuel has done well 
for tbe nation’s leading producer, Abu Dhabi 
its second producer, Dural and the other five 
. emirates receiving federal subsidies mainly de- 
rived from ofl. Since its creationin 1971, the 
federation has registered a staggering growth of 
its per capita income from $4,600 to $15,800, 
leaving the United States and most Weston in- 
dustrial nations way bdrind. 

. Of course, such a high distribution of income 
is also explained by the small native population 
of barely 250,000. The majority of the Emirate’s 
900,000 inhabitants consists of foreigners here 
in search of oil money. They have found it, of- 
ten for the price of some discomfort, but with- 
out them neither the federation's rulers nor its 
most enthusiastic supporters could envisage 
further devdopmenL 

Jusi how profitable and wist* the next stages 
of the development will l^c depends very much 
on the government and on Mr. Ghobash who is 
due to unveil the federation's firit five-year de- 
velop ment plan. Despite ct inerrable accent on 
economic laissez-faire, the - government is very 
much a watchdog of dt. Jopmem. The plan, 
anxiously awaited by foreign missions and 
economists throughout the wprld, will be an in- 
dication of the rederation’s awareness of its 


problems. To some extent it wall aim represent 
stock-taking. 

It is said in brokerage firms and construction 
companies that, like the rest of the Gulf oil 
countries, “the Emirates have peaked oul" The 
phrase mainly affects the mad spending spree 
which followed the d rama tic, rise m the price of 
oil after 1974. 

Here it meant virtually unrestrained spend- 
ing happily exploited by foreign constructors. It 
also meant duplication and waste in staggering 
proportions, costly prestige projects, interna- 
tional airports frequently 20 minutes apart, idle* 
pons ana development projects which would 



i casual visitor 
— construction cranes, 
new villages, concrete blocks taking over tbe 
deal and oversized harb'jrs lining the water- 
fronts of most emirates. Thse expensive proj- 
ects, the planners assure, “are merely bang fin- 
ished. We are altering the period of reassess- 
ment-” 

Just how m uch will be reassessed and io what 
degree remains a guess until the text of the five- 
year plan is published. The priorities, spelled 
out by Mr. Ghorbash, his advisers and othes- 
nunisters; appear to make sense for a country 
which has 40 billions of barrels of oil and 

where L!^. a1 ? 0 ? 1 . petroleum will be- 
come a diminishin g asset.” fi _u. 


Banks Escape 
Central Rule 

By Lai la Zoubeir 

A BU DHABI (THT) — In few sectors has the lack of federal 
control been more apparent than in banking With just over 50 
commercial banks operating, with 350 branches catering for less 
than a million people, the United Arab Emirates is probably the 
most overbanked coup ay in the world, and yet still has no central 
bank. A polite description erf its centra] financial institution, the 
currency board, is that it acts, in some ways, as a “quasi central 
bank." 

There is serious imbalance between the banks themselves. Ac- 
cording to currency board estimates, two-thirds of business is done 
by 10 banks, and only two, the National Bank of Abu Dhabi and 
the National Bank of Dubai each banker to their respective emirate 
governments, are locally owned. 

Of the other 19 locally incorporated banks, 15 have less than five 
bra n c h es, and nine have only one or two branches. The continued 
viability of some of the smaller banks, many of which badly over 
extended themselves in lending prior to the virtual collapse of tbe 
construction boom, remains uncer tain 

Local Giant 

The local giant is the National Bank of Abu Dhabi, which at the 
find of 1978, had assets of $3.7 billion, out of assets erf the entire 
banking system of approximately $10 billion. The NBAD achieves 
its dominant position as banker to the emirate of Abu Dhabi pro- 
vider of 80 percent of the Emirate's oil exports. 

The Bank of Oman, which had a larger branch network, had 
scarcely one-fourth of the assets, despite describing itself as one of 
the country’s largest banks. The NBAD is, too. the only Emirate 
bank active on the international money markets, although the Abu 
Dhabi investment authority, not active on the local market, also 
plays a role abroad. 

Trying to oversee large and small the nation’s currency board is 
hampered by a lack of powers, resources, and foreign exchange. Its 
role has been limited, even in the currency market, where it sets the 
official rate of the dirham against the dollar, and its size compara- 
tive to the NBAD can best be indicated by its assets, only $1 67 
billion at the end of 1978. 

The board's lack of power has been a result of a past unwilling- 
ness on the part of the country's individual emirates to agree to a 
dilution of their own financial autonomy. Plans for a central 
have long been prepared, since the temporary liquidity crisis of 
1976-77, but until recently there has been no agreement from the 
government. 

Currency board managing director Abdul Malik al-Hamar has 
been reduced to wistful comments about what powers it could have. 

“When the currency board gets transformed into the central bank 
of the country, it will have explicit and adequate statutory authority. 

It is imperative that the federal spirit also be reflected in the func- 
tioning erf the central bank.” he told a seminar in Abu Dhabi last 


year. 


Disagreements Resolved 


Recently, the draft law for the central bank received preliminary 
approval and is now, expected to be passed later this year. As a 
result of tbe agreement of Vice President Sheikh Rashid ben Said al- 
Maktoum, ruler of Dubai to take on the additional portfolio of 
prime minister in April last year, the previous disagreements be- 
tween Abu Dhabi and Dubai over central financial control within 
the federation appear to have been resolved. 
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Oil Reserves — 30 Billion Barrels — Equal Those of U.S. 



By Andrew Borowiec 


A BU DHABI (IHD — The 
offshore and onshore oil 


month pumped 1,825,000 bands of 
oQ a day. Tbe figure was due to be 


prosperity and development, 
showering welfare benefits upon the 


■t x oi t snore and onshore ou ^7^ jo keeping with the coun- 
reserves of this federation on the try’s conservation policy . 

Arab side of the Gulf represent a __ 

volume of 30 billion barrels — as The minister of petroleum and 
much as those of the United States, mineral resources, Mana Sayed al- 
, Oteiba, said: “We have to carry-out 

Its reserves of associated gas are our responsibilities in this small 
m the order of 23 trillion cubic feet worJd . We are accepting a much 


reduced t frl-s month by about 80,000 small indigenous population and 
barrels, in keeping with the coun- swelling the number of inhabitants 
tiy’s conservation policy. from 320,000 in 1972 to about 

Oteiba, said: “We have to carry-out ^ ^ P * y 

rmr moviridhililiw in this small ant * g°Od prospects. 


Consequently, the federal govern- 
ment’s policy aims at conservation 
coupled with the development of di- 


The figure means Utile to the lay- lower price for our q^e than we 
am. but it inspires respect m spe- CQI]ld m because we want to show 
ciahsts. In addition there are large ^ o^de world that we are being 


and as yet unassessed deposits of constructive." 


nonassociated natural gas. 


Oil deposits have propelled this 


Although riding high on the crest 
of its oQ prosperity wave, the UA£ 
does have to watch its step a? vdL 
At the present, slightly reduced, 
rate of exploitation, ofl reserves are 


Tbe United Arab Emirates last until recently obscure country to 


supposed to last about 20 
fore production starts 


rr^o 

i < 




coupled with the development of di- 
versified industries. 

Hiis overriding consideration 
apart, the nation has to bear in 
- mind that without its oil revenues, it 
could not fulfill its frequently 
overambitious economic goals. So 
far the figures have been impressive 
if not staggering. 

Since its creation in 1971, an in- 
secure strip of underpopulated sand 
in the Gulf, the gross domestic 
product has increased seven-fold to 
$13.9 billion. This gives a per capita 
GDP income of $15,800, rating this 
recently backward country’s riti- 
, zens ATrxmgci the richest in tbe 
world. 


million. But in the fud-hungry and 
threatened world, every trickle 
counts and Mr. Miller appeared 
grateful for Mr. Otdba’s as- 
surances. 

It is high-quality crude with a low 
sulphur content. Most of it — S3 
percent — comes from Abu Dhabi's 
fields. Dubai represents 16 percent 
and Shaijah, to the north, 1 percent 
of the production. In the Emirate of 
Ras al-Khaunah at the extreme 
north of the federation, some oil 
reserves have been discovered but 
not in commercial quantities as yet. 


AL-QAIWJU* 


Just a Trickle 


The pillar of its wealth and the 
main force b ehin d its crash develop- 
ment problems is not a permanent 
commodity. Consequently, the 
long-range plans of the government 
have to consider such essential fac- 
tors as the best posable long-term 
exploitation of the existing oil 
fields, investment in the discovery 
of new ones, and ways to use the 
flow of petrobtOions to diversify the 
economy for the “post-oil era." 


The main onshore fields are Bu 
Hasa, A s ab , M urban and SaMl. 
They produce two-thirds of the vol- 
ume. Offshore fields are those of 
7a in mi and tl mm Shaif. The bulk 
of the production is pumped 
through a submarine pipeline to 
Das Island, where it is loaded into 
tankers. 


Onshore Producer 




The handling of the offshore pro- 
duction is mainly in the hands of 
the Abu Dhabi National Oil Com- 
pany (ADNOQ. The onshore pro- 
ducer is the Abu Dhabi Petroleum 


SAUDI 

ARABIA 


U»VT0> 
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| That period, of course, still looms 
I distant for a country basically grog- 
| gy with its new found wealth. But 
I experts like Mr. Oteiba are fully 
| aware of the implications. 

i In his talks with US.' Treasury 
I Secretary William Miller in Novem- 
ber, Mr. Oteiba promised that his 
country would be “reasonable." To 
the United States, oil from the 
Emirates is merely a trickle — 
168,000 bands a day, wrath $3.5 


Company (ABPC), in which A2> 
NOC has 60 percent stock, the rest 
being held by a consortium of West- 
ern firms. 

In Dubai, the federation's second 
producer, the entire output is con- 
trolled by the state, represented by 
the Dubai Petroleum Co. Accompa- 
nying the oil effort is tbe develop- 
ment of its natural gas potential ex- 
pected to assume growing impor- 
tance in the coming decade. This is 
being handled by the Abu Dhabi 
Gas Liquefaction Company 


(ADGLC) which maintains a p lant watchful Japanese industrialists 
on Das Island. When fully opera- have already contracted for^the 
tional at the end of 1980, the plant bulk of the production — well m 
wiB process 550 milli on cubic feet advance.' . 


of gas a day. 

This amounts to 22 million tons 
of liquefied natural gas a year. In 
addition, the Das prqect will sup- 
ply 1 milli on tons of propane and 
butane and 220.000 tons of pen- 
tanes as well as sulphur. The ever- 


Officaals. describe the Das Island 
prqject as a. “monument to modem 
engineering and technology.” It has 
tme of the world’s most sophisticat- 
ed “flare” systems with a safety ap- 
paratus designed to cope with any 
contingency. Much of this complex 


complex 


apparatus was prefabricate^' ...... 

in Abu Dhabi, and transpow^. : 
barge to Das Island. V.V.» 

Snag ah, dial amazing.®#"' 1 . . 
which has blossomed out 0 ® .[ 
Mon in recent years, accountw-; , . v 
percent of the UAE oil prod^r 
Its only field — Mubarak — -fif . 
Musa Island. Under an agmjf"" 
with Irau, production revenue 

shared. V-.,, , 

. . . 


Less Rich Share in Some of the New Wealth 


-By Laik Zoubeir 


other less fortunate developing 
countries. 

* . A considerable amount of the aid 
— in all three geographical group- 
ings, has been provided to the 
world's poorest nations, those clas- 
sified by the United Nations as 


The way to look at the 
ArabW)dd is through BCC 


A BU DHABI (IHD — As petro- 
leum prices keep rising, many 


The Bank of Credit and Commerce Group now has 88 offices • 
in the Arab World - a fact which makes it particularly well-equipped 


to help with business dealings in this important area. The Group's 
capital funds stand at over US $1 70 million, and total assets exceec 


capital funds stand at over US $1 70 million, and total assets exceed 
US $2.8 billion. It has offices in 38 countries. Speed, efficiency, 
and vour convenience are what count at BCC Contact us at any 
of our Arab World Offices, or at the following addresses: 

Regional offices 


O Egypt -Cairo, 44 Muhammed Mazhar Street, Zamalek 
Telephone: 808163 Telex: 93806 


O U.A.L - Abu Dhabi, P.O. Box No. 2622 
Telephone: 21600 Telex: 22290 BCCI EM 



xjl leum prices keep rising, many 
industrialized and some developing 
nations claim that the oil-exporting 
nations have not done enough to 
share their new wealth. 

The answer of tbe United Arab 
Emirates is to point to its overseas 
aid record and, in particular, the 
record of the Abu Dhabi Fund for 
Arab Economic Development, AD- 
FAED. Established prior to inde- 
pendence in 1971 by the richest 
emirate, Abu Dhabi, the fund is 
now the Emirate’s major aid-giving 
and managing agency. 

According to Managing Director 
Nasser Nowaiss, the fun d now man- 
ages nearly $1.4 billion in aid, all of 
which has been granted since 1974, 
to countries throughout the Middle 
East, Asia and Africa. Some of the 
loans have been granted by the 
fund itself, others, which it man- 
ages, by the Foreign Ministry or 
other government departments. 

The bulk of the Emirates’ bilater- 
al aid program now comes trader 
Mr. Nowaiss* direction. At the end 
of last year, just over SI billion had 
.been provided to Arab countries, 
$157 million for Africa, and $122 


“least developed countries" 
(LDCs). Despite us name, the loans 
go far beyond the Arab world, and 
recipients indude countries as far 
flung as Malaysia, the Maidive Is- 
lands, Cape Verde and Lesotho. 

To date, more than 60 loan agree- 


ments have been signed by the fund 
itself, covering projects as diverse as 
fisheries in Lanka, tourism in 


soring projects are that tiny d» ; ;l 
be eoonramcafly feasible andr 


fisheries in Sri Lanka, tourism in 
Tunisia, an airport in Gambia, and 
a geological survey in Southern 
Yemen. 

The ™in considerations in as- 


Federal and Tribal Rule Merge 


A BU DHABI (IHD — Every firm a believer in the federation as 
Monday, Sheikh Rashid ben its president. Sheikh Zayed ben Sul- 


Said al-Maktoiun travels from Du- tan al Nahyan, but he (kies his job. 


bukm from an overall deveknr " 
plan. Great care has boa tsfe 3 -’ 
studying these factic^« wsDr‘'' 
reviewing the recipfcgft ihffir 
repay, and fund offjra&srcpr ' 
that so far there haswPbjB a _ ' 
gle default on gaymrat^*ttha ; 
recipients have indoded^XXBp" 
as chronically short of foragt-'- 1 ' 
rency as Bangladesh. . Ji- 

Tbs loans are generally- fij *• 
tremdy soft terms, with id-' 


bai, 120 miles away, to chair a meet- 
ing of the council of ministers here 
in the Emirates’ capital. 

The weekly sessions are brisk and 


Most of the ministers come from 
Abu Dhabi and Dubai, the two 
strongest emirates. 

On die whole, the federal setup of 


The national council's composi- The are general] 
don again reflects the economic cremdy soft terms, wit! 
clout and population ratio off the ■jates'iaidy more than 4 p 
member states: eight come from payment over 15 years or 
Abu Dhabi and Dubai 'each, six noorer countries, and with 


b usinesslike and, according to one die only existing Arab union. that 
veteran diplomat, “Sheikh Rashid 1»®* survived its teething pains is 


actually makes the ministers go quite simple. It was specified by tbe 
through the agenda before they ad- provisional 1971 constitution, and 
joura for lunch." extended for another five years in 


lOurn for luncn. 

Such an approach is a compara- 
tive novelty m the federal setup. It 
started in July, when Sheikh 


extended for another five years in 
1976. 

The highest authority is the Su- 
preme Council, consisting of the 


Rashid, vice president of the United rulers of the seven member 
Arab Emirates, was also named emirates. Both Abu Dhabi and Du- 


prime minister, replacing Sheikh bai have the right of veto — some- 


Bank of Credit and Commerce 
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milli on for Asia, with more aid pro- 
grams being studied in all' three 


grams being studied in all 
areas. 
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Mr. Nowaiss explains the fund’s 
raison d’etre as an attempt by the 
Emirates and in particular by its 
President Sheikh Zayed. to share 
the benefits of its ofl wealth with 


Maktoum ben Rashid al-Maktoum. thing which obviously does not 
Foreigners less familiar with please the other rulers. 

Arab names have a tendency to The council of ministers is next 
confuse the two officials. But the on (be federal totem pole. Its ded- 
confusion ends there. sions concerning le gislation cannot 

Tbe new prime minister brought become law until they have been 
to the 32-man council of ministers passed by the federal national coun- 
his Dubai pragmatism, his dislike of cH This is a consultative body of 40 
procrastination, bureaucracy and men but its stamp, of approval is 


— all factors that have part of the modem democratic pro- 


; own emirate a thriving 


trap ol Sheikh Rashid may not i 


oess the emirates are trying to intro- 
duce. 


each from Sharjah and Ras al- 
Khaimah and four each from the 
three smaller emirates, Ajman, Fu- 
jeirah and Umm al-Qaiwain. 

Council weaker Taryam Omran 
Taryam said: “Democracy is not a 
drape molded in the frame of elec- 
tions but is a spirit and practice. We 
live in the spirit of democracy and 
practice it in the sense of our relig- 
ious principles and our Islamic heri- 
tage. 5 ’ There are, of course, no elec- 
tions and no political parties in the 
Emirates where appointments are 
based on family and tribal ties. 

And the Arab tradition of rruglis, 
or audience with the ruler, is stiQ 
very much an integral part of the 
system — much more so than the 
federal structure. During these pub- 
lic sessions, the inhabitants have ac- 
cess' to their emirs to present peti- 
tions, oomplaints and even personal 
problems. 

— AJ5L 


poorer countries, and with gri 
nods of im to six yean. Tw: 
aim* to design its ajpeemft 
permit a ooantry to bring a J:! 7m; 
mto operation, generating ire: 1 ..:, 
before repayment is 

Until the last year, there * - : . 
proper coordination of the , 
gram, though as a percent* ; ( 
GNP it readied more than J, 
cent- The Foreign bfimstty. j . L 
ample, might make loans wd J: . 
detailed analysis off the prqjec^ .. ' 
earned. 

As a result there were ocoh^. ( 
mistakes, with money aUocatd •{" 
was not ^ent in the most ft . J 
manner. The different sourL^- 1 ; J 
development finance 
Emirates also complicated li 
tore. 

To an increasing extent, h# 
the Abu Dhabi Fund for Aral 
nonhc Development is now 1 
on the role of supervising the ' 
fiddof the Emirates' aid pow 


WOU NEED FRIENDS IN THE RIGHT PLACES 


TO SUCCEED IN BUSINESS IN THE U.A.E. 


Let the Al Fahim Group be your friend 


The Al Fahim Group is one of the oldest and best established corporations in Abu Dhabi. The Group 
comprises:- 

EMIRATES MOTOR COMPANY - the Mercedes Benz agent for Abu Dhabi; 

AL JALLAF TRADING COMPANY - with branches in Abu Dhabi, Dubai, Shaijah and Al Ain, is responsible 
for all import, export and commission business, the main companies being Rothmans cigarettes, Michenn tyres, 

Bosch auto parts, Blaupunkt auto radios and cassette players, BICC cables, Howard tractors, Petters diesel 

engines and. many more; a i 

AL HAFFARAT COMPANY - agent for Ditch-Witch trenching equipment, TOTAL lubricants, Red-Jacket ill JP H ill i ll 

submersible pumps and a range of diesel engines and generators; 

EMIRATES PROPERTY INVESTMENT COMPANY - a major real estate company in the U.A.E., operating P.O. Box 279, 
and maintaining residential, commercial and hotel properties; 

ABDUL JALIL TRAVEL AGENCY - the general sales agent for Swissair, Middle East Airlines, Cathay Pacific, Abu Dhabi, 

North West Orient and sub-agent for Gulf Air; 

ABDUL JALIL INDUSTRIAL DEVELOPMENT COMPANY - staffed by a small but highly market U.A.E. 

orientated team of experts, the company has succeeded in securing or sharing in many major projects for 

multinational companies. The company has a total commitment towards its sponsored companies, the 

participation in many projects being on a joint venture basis, particularly in the oil field supplies and services Tetephone:332400 
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sector. 


So you see, with FRIENDS like us to help, you must SUCCEED in your BUSINESS in the U.A.E. 


Telex: 22301 FAHIM EM. 
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WM§$tive Population 

■ ■ By -^ u]icr Pcarce 

' flHTl — Findtns n riii. hndv in <tav hwi* WhMi thm cat 


By Julicr Pcarce 


,2.- - (IHT>— Finding a citi- 

***** P United Arab 

T'r^Z- - ■ . [ta , Y to frequently be a trying 
2^-; workers in Dubai, taxi 

Atm Dhabi, hotel cm- 






workers in Dubai, taxi One w, 
Abu Dhabi^ hotel cm - migrant 1 
Sharjah andTevea news- residence 
lore along desert roads The tret 
fly foreigners from less grotesque 
pun tries who have come sertificau 
oil money. They usually ingWest. 
nit most feel they suffer unlikely i 




.• : —Ts as the sex of Irindergar- 
• , 7r "a. There has been no cen- 
975, and the best guess is 
■ i„V* 870,000 people hve and 
! !‘l;ie Emirates at the present 


iv Jfe 


life Dilemma 


I n /dudes some 16,000 West- 
f tljinly Britons, who nm-en- 
ices, construction sites, 
illy provide the backbone 
‘ • .’/eloping economic muscle 
- .E Included in the figure 
c 3,000 Americans, whose 
dwindling because of the 
■ ■ -lacted tax law eliminating 
ij for residence and work 

emma of the government 
. i-e one: Chi the one hand, it 
ih foreign m a nu a l ~ labor 
- .. .pi know-how to keep the 
oing and expanding. On 
..hand the leaders fed that 
;. 'scene r is bdn& gradually 

by foreigner^ most erf 

. . e little or no interest in 
y apart from the magnet 

. ut I made the equivalent 
; nonth," a government of- 
“Here 1 make almost 
as much. In four years I 
530,000." 

• nbs working here bluntly 
were it not for the mon- 


rhe frenzy ( 
ed during the past year, the demand 
being satisfied or, in the case of 
Sharjah — having been exceeded. 
Seaside villas are no longer an im- 
possible dream • — and rents are 
considered reasonable even by West 
European or American standards. 

The Emirates is officially a “dry 
country,* 4 although alcoholic drinks 
are available in big hotels. Resident 
foreigners can also purchase liquor 
in a handful of government-ap- 
proved shops — with a certificate 
from their embassy approved by the 


_. “Here I make almost from their embassy approved by the 
as much. In four years I police. The certificate, testifying 
: 530,000.” that the bearer is not a Moslem, en- 

-abs working here bluntly titles a foreigner to about 5170 
were it not for the man- worth of liquor a month at prices, 
ould not stay. “In sum- which are hardly higher than in 
^ riimatc is hell: There's Western Europe. , 

' do all year round. The But prices of imported food are 
prices are sta gge ring.*' high and shoppers bitterly com- 
ing woman from North • plain. Still the money magnet is 
here and the strength of the British 
al-Abid of the Informs- community has bear growing stead- 
- -.try said: “No one who By. “It's because we are the lowest 
■ - has any solid grounds paid in Europe," a British diplomat 
. lint. We don't force any- commented wryly.. 




Changing Harsh Environment 


Desert Yields Crop of Winter Wheat 


body to stay here. When they say 
they need two jobs, it's because they 
want to make more money." 

One way to control the flow of 
migrant labor is to make visas and 


migrant labor is tomake visas and 
residence permits difficult to gel. 
The trend has . reached almost 
grotesque proportions, including a 
certificate of sponsorship for visit- 
ing Weston businessmen who are 
unlikely to come in large enouah 




I Hit most I eel they suffer unlikely to come in large enough 
( numbers to submerge the Emirates. 

j iraies cumbersome ad- Manna] laborers, however, are at- 
jyj . : apparatus concentrated tracted by the high pay, and they 
Tajabi is manned mostly by flock from as far afield as the Phfl- 
C" ¥ " if other Arab countries, ippines and India. Although no one 
I *" represented either Kkes to admit it, without them the 
I ers at the top or, because luxury hotels would not run, public 
I jjt illiteracy rate, by a transport would grind to a halt, and 
I the bottom. industry would die a slow death. 

/ e countless stories of for- a visiting foreign businessman 

f s — journalists and busi- finds life easy in the Emirates be- 

I - who have spent days cause his hold telephone is answer- 

1 • officials without en- ed by a Filipino operator, because a 

I anyone who said “I am Pakistani provides room service and 
A " The problem is of con- a bright young lady from inrHa ar- 
v xmcera to the leaders of ranges his car rental 

~ the ' His contacts in the ministries 
ss than lOyears, then*- may include Lebanese who prefer 
. - -v.> t; alum has been dwarfed 3 boredom of the Emirates to the 
- . etgners. . tensions of Beirut, educated Egyp- 

dans fleeing their country's ™£- 
-v ^ratable, aldiough nnpres- population and low salaries, and 
«s are published eren on Hionals tf half-dozen other 





■ .. 
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Arab countries where the going is 
not that easy either. Homeless 
Palestinians are omnipresent. 

The white collar “temporary im- 
migrants" from Britain have no val- 
id grounds for complaints — except 
for prices. But most receive salaries 
at least 50 percent higher than at 
honm, and nee housing. And hous- 
ing is a serious consideration with 
rents for a two-bedroom apartment 
running at about 51,500 a month in 
Abu Dhabi, a Utile less in Dubai 
and about half as much in nearby 
Sharjah. 

‘Dry Country* 


,*Tir -> . v3 
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A«odi>id IVau 

Skaters enjoy the ice rink in Dubai, fte only one in Arabia. 


By Laila Zoubcir 

A L AIN (LHT) — A waving field 
of winter wheat is the Iasi 
thing one would expect to find in 
the Arabian desert. But near. this 
oasis city, about 100 miles east of 
Abu Dhabi, sucb fields, surrounded 
by special thorn hedges to keep 
camels and goats off the crop, are 
becoming a common sight. 

It is all part of an ambitious pro- 
gram of agriculture and afforesta- 
tion designed to bring the United 
Arab Emirates nearer to self-suffi- 
ciency in food, and at the same time 
beautify and modify the harsh ■ 
desert environment. 

Once a country where agriculture 
was confined to date palm cultiva- 
tion except in a few outlying areas, 
the United Arab Emirates now-pro- 
duces enough salad vegetables to 
satisfy local needs for much of the 
year and is expanding rapidly with 
cereal and root crap production. 

‘Miracle Wheat* 

In Ras al- Khaimah. in the north, • 
there has been a successful experi- 
ment with the acclimatization of 
Friesian cows, while poultry farms 
have overcome early veterinary 
problems to meet local require- 
ments for chickens and eggs. There 
is even a beginning of exports. In 
November, AJ Ain Tanners began a 
weekly export of 20 tons of water- 
melons to neighboring Qatar. 

Progress in achieving the old 
dream of making the desert bloom 
has been expensive. The latest sci- 
entific methods of arid-zone cultiva- 
tion have been used, notably at Sa- 


diyat, near Abu Dhabi, where a 
technique developed at the Unh-er- 
sily of Arizona has been used in cul- 
tivation of vegetables in an artificial 
climate. 

Out in the desen near A1 Ain. ex- 
periments with varieties of "miracle 
wheat" have produced one that can 
not only stand the scorching heat, 
but can also thrive under conditions 
of rice-tike flood irrigation. Several 
new hectares are brought under ce- 
real cultivation a year. 

Agronomists at Sadiyat claim 
their project is commercially viable, 
though that seems, at best, highly 
optimistic, while schemes such as 
the wheal, with the expense of land 
preparation and relatively low 
yields by American standards, can 
scarcely claim even that justifica- 
tion. Another cost is the effect on 
the sub-surface water table, which 
has dropped alarmingly in the Al 
Ain area in recent years, although 


admittedly the rapid expansion ot 
the city is largely to blame. 

Against these factors, however, 
are to be set concrete environmental 
and social benefits, besides the fact 
that the Emirates are now growing 
more of their own food. 

Afforestation 

The expansion of farming and af- 
forestation. with more titan a mil- 
lion trees planted in the Emirate of 
Abu Dhabi alone, have helped to 
change and soften the desert, as 
anyone driving along the planta- 
tion-lined road between Abu Dhabi 
and Al Ain has seen. 

In the soda! sphere, more incen- 
tives now exist for the Bedouin to 
stay close to the land instead of 
drifting into Abu Dhabi or Al Ain. 

Newly established farm plots are 
distributed free to dtizens. together 
with the necessary technical advice, 
while each new village for the Be- 
douin has its school, stores, clinic 


and mosque. As a result, 'the phe- 
nomenon of rural- to- urban tin ft. 
though it exists in the Enurjtev is 
less pronounced than in nuu> other 
developing states. 

The president, Sheikh £j>ed. be- 
lieves social services should tv tak- 
en out to the people rather than 
making the people come to the ser- 
vices, and his government has the 
financial resources to achieve :hiv 

The emphasis on agriculture, 
which provides less than Z percent 
or the GNP. but still employs over 
20 percent of the active population 
is a way of helping to strengthen 
this policy. 

The long term objectives of seif- 
sufficiency in food and the amelio- 
ration of the desert climate may be 
pipe dreams, but there hx» already 
been enough achieved in agriculture 
and afforestation, on an economic 
and a social level, to convince the 
government that continued effort is 
worthwhile. 
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Sleepy, Simple Ilium al-Qaiwain 
Retains a Pre-Boom Atmosphere 


T TMM al-QAIWAIN (IHT) — A 
U brand new broadcasting sta- 
tion building along King Faisal 
road reminds the chance visitor that 
iJ mm al-Qaiwain is not just a vil- 
lage but also a state: 

King Faisal road, with its four 
lanes and median divider, provides 
a grandiose entry to one of the 
poorest emirates of the federation. 
But although the ruling. al-Mualla 
family may have its complaints 
about the federation’s petromiHion- 
nairesin Abu Dhabi, federal grants 
have been propping up Umm al- 
Qaiwain. 

There are several new housing 
projects built in the traditional 
waliod-in style: Here and there is a 
touch of color on the buildings — 
an architect’s effort to relieve the 
monotony of sand. 

The town and emirate of Umm 
al-Qaiwain is at the tip of a small 
peninsula jutting into the blue wa- 
ter north of Shariah and Ajoum. 
There is a crumbling old fort sur- 
rounded by rums of houses whose 
inhabitants have moved to new. de- 


velopments, but some of the old 
quarter has survived — goats mean- 
der along the narrow sand-filled al- 
leys. 

Development Race 

There air few migrant workers 
among the local population of some 
6,000. One sees more native faces 
and dish-dashas (long white robes) 
than in most streets of nearby Shar- 
jah. 

But Umm al-Qaiwain is deter- 
mined not to be left behind in the 
race toward development. It has. 
mud/*, an .ingenious arrangement 
with Shaijah to receive 15 percent 
of the revenue from that emirate’s 
offshore oUproduction. In Umm al- 
Qaiwain, 520 million a year plus 
federal allocations is nothing to 
sneeze aL 

A -port is being planned. A 42- 
classroom high school is under con- 
struction. A five-stoiy building 
houses offices and insurance com- 
panies. In addition, an offshore gas 
field is being devehmed. When com- 
pleted, the 540 million project will 
considerably boost income. 


Most of Omm lies low and is eas- 
ily dominated by the minarets. A 
dozen modernistic villas are being 
finished near the coast — strangely 
opulent structures in the middle of 
comparative poverty. 

The government keeps itself 
small: one low office budding hous- 
es the office of the Crown Prince 
Rashid, son of the aging nder 
Sheikh Ahmed ben Rashid al Mual- 
Ia, the town hall and planning 
board- 

Small Government 

Umm al-Qaiwain is simple and 
sleepy. People say that is how most 
of the emirates looked before oil 
and trade brought foreign business- 
men and high rise buddings. 

If the federation survives, Umm 
al-Qaiwain is likely to find its right 
place in the seven-emirate commu- 
nity. For the time being it just looks 
at the blue water surrounding its 
pe ninsula, mak es a few timid invest- 
ments — and dreams. 

— JJ». 


SAEED BIN AHMED AL-OTAIBA & SON 

ONE OF THE FOREMOST ARAB COMPANIES 

IN THE 

U.A.E. — ABU DHABI 

Your Business Interests are well cared for by us 

We can offer you: — 

— Representation 
— Sponsorship— Agency 

With possibilities in:— 

— Civil Construction 
— Mechanical & Electrical 
— Instrumentation 
— Safety & Fire 
— Transport /Catering/Shipping 

Supply Facilities in: — 

' High Quality Vehicles 
— Building Materials 
— Offuces & Accommodation 
— Fully equipped office facilities 
— Co-oidiimtuig Services 
— Government Formalities Services i.e. 

Visas, Permits, Registration, etc. 

FOR SUCCESSFUL BUSINESS IN U.A.E. 
LET US BE YOUR BACK-UP SERVICE 

Contact? SAEED BIN AHMED AL 0TA1BA & SON 
Trading & General Service Co. 

P.O. Box 467, Abu Dhabi 

TeL: 41289, 41548, 25742 — Telex 22329 SAMABA EM 
Cable: SAEEDOTAIBA 
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Power of Paper Money 


By Andrew Borowiec 

A BU DHABI (IK"0 — The for- 
mer. ruler of Abu Dhabi, 
Sheikh Shakbut ben Sultan, did not 
believe in papa- money. He did, 
however, keep a sackful of it under 
his bed, where it was gnawed at by 
mice. 


who frequently draw' salaries 10 
times higher at home and are 
open-minded about gratuities from 
foreign contractors. 


from their territorial squabbles 
which continue under the surface. 


That was 14 years ago. when oil 
was merely trickling from a handful 
of desert and offshore installations. 
Sheikh Shakbut and his tribesmen 
were neither interested in oQ nor, 
apparently, in money. 


Obviously, not all is waste and 
mefftciency in Abu Dhabi, where 
bulldozers are at work even after 
sundown and the city is spreading 
with amazing speed within the coo- 
udyisl 


fines of the sandy island it occupies. 


Foreigners living in “the north" 
feel that any views, political or eco- 
nomic, coming from Abu Dhabi are 
colored by the dry-state's “isola- 
tion-” Yet at the same time it is Abu 
Dhabi which is pressing for a 
tighter federal system and more uiii- 

*y- 


Today, Abu Dhabi is the richest 
and most powerful member of the 
seven- nation United Arab Emirates. 
Its present ruler and at the same 
time the federation's president. 
Sheikh Zayed ben Sultan al-Nahy- 
an, deals in billions of dollars, dol- 
lars that have transformed this once 
j collection of shacks along the 
'into a center of economic pow- 


Abu Dhabi has long boulevards 
lined with freshly planted palm 
trees, commercial streets with stores 
selling anything from Japanese 
transistors to Persian carpets, 
modernistic mosques illuminated at 
night — and more construction. 
People say the construction boom is 
over but cranes are everywhere. 
When the wind blows, dust from 
the work rites sweeps the growing 
city of about 150,000. 


Political Gout 


Colorful Beginnings 


Much, if not all, is the work of 
Sheikh Zayed, a man deeply com- 
mitted to unity. He feds that frag- 
mentation would be a disaster and 
that while united, the Emirates have 
more political clout 
Critics in the north complain that 
the whole federal concept was 
aimed .at giving Abu Dhabi more 
power, if cot more hegemony. But it 
is Abu Dhabi which pays the bulk 
of the federal budget. 


a. 


Money is no longer scoffed at by 
tribesmen from the oasis of Liwa- It 
buys air-conditioned cars, color TV 
sets and other goods showered upon 
the city-state by anxious Weston 
entrepreneurs. 


The 


of Abu Dhabi ' Its 


More Than Oil 


Abu Dhabi's oilfields pump 
1,450,000 barrels of crude a day, 
which represents 83percent of the 
Emirates' output This means an 
annual income of dose to S10 bil- 
lion. Considering that there are only 
about 60.000 native “Abu Dhabi- 
ans," the per capita income is said 
to be the highest m the world. 

Abu Dhabi is more than a source 
of oil and much economic activity, 
despite some slowdown which has 
affected the Gulf area. Mainly be- 


cause of Sheikh Zayed, it is the 
efforts to 


main force behind efforts to forge 
the seven emirates into an effective 
federation. 

Eight years after the founding of 
the union, Abu Dhabi is still its 
“temporary capital” where some 
35,000 “federal employees" fi- 
nanced mainly by Abu Dhabi funds 
draw handsome salaries and do as 
little work as they can. 

This is no slight on the native 
population, the independent-mind- 
ed herdsmen and falconers from the 
desert. The bulk of the labor force 
is imported from other Arab coun- 
tries, Pakistan and even more dis- 
tant lands. The administrative ser- 
vices are staffed mainly by Arabs — 
Palestinians, Syrians, Egyptians — 


were as colorful as the Arab lore. 
Bade in the 18th century, a local 
chief shot at a gazelle with an ar- 
row. It missed the animal but struck 
water on an island a short distance 
offshore. Soon tribesmen from the 
Liwa and A1 Ain oases made Abu 
Dhabi the ate of a summer settle- 
ment, when the temperatures inland 
grew to unbearable degrees. 

Its early economy was based on 
pearls and fishing, manly for the 
giant hanunour, still saved at astro- 
□omicalprices to guests of luxury 
hotels. Tne p trade died in 
the 1930$ when the Japanese moved 
is with their cultured pearls. 

' The first drilling for oil was start- 
ed in 1935 by the British who con- 
trolled the Gulf area. War inter- 
rupted the exploration but the 
teams came back in the early 1950s. 
The first offshore production start- 
ed in 1961. Today Abu Dhabi is an 
oil power. 

The growth of the city was 
staggering by any standards within 
a short span of time. There are sim- 
ply no “old buildings" in Abu Dha- 
bi The speed of construction pro- 
duced the inevitable jerry-built 
apartment houses, some of which 
after five years begin to look like 
shuns. Now a more solid construc- 
tion effort is being undertaken, par- 
ticularly affecting government and 
bank budding. 

Because of its distance from the 
so-called “northern Emirates." Abu 
Dhabi lives apart from its federal 
neighbors. Consequently, it is aloof 


on the whole, is 
than that of its 
immediate neighbor in the north, 
Dubai, where an old merchant class 
is well entrenched. But Abu Dhabi 
has oil — and Sheikh Zayed. 

Although the shaikh nan influ- 
ence stock markets and financial ex- 
changes throughout the world, at 
home he rules very much according 
to centuries-sanctioned tribal cus- 
tom. He relies on his family and 
tribal loyalties of the Beni Yas peo- 
ple. Those who are loyal .are hand- 
somely recompensed. The" ruler and 
his family take sonje revenue from 
the state's coffers but less than in 
other oil-producing Arab countries. 



A bearded man always dad in the 
white dish-dasha with his head 


A tower ooce used as a lookout along the “prate coast. 


draped in a gfoara. Sheikh Zayed 
has several passions. One of them is 
nation-building in an area where 
the concept of statehood is yet to be 
established. Others are the desert, 
its lore and mysteries. He can be 
ruthless to foes, but is extremely 
generous to friends and visitors. Ire 
combines the rare qualities of an 
old-fashioned Arab ruler and those 
of a shrewd modem manipulator. 


' Green Emirate’ Is Still Hoping to Strike (Hi 


• v 


His ultimate objective is to make 
the federation last. This means that 
Abu Dhabi is bound to grow 
stronger. Despite waste, duplication 
of economic effort, and a cumber- 
some and corrupt bureaucracy. 


R AS AL-KHAIMAH (IHT) — 
. The “pirate coast" of the Gulf 
is now a legend, although some 
crumbling lookout towers are still 
here. Much more prominent are the 
signs “keep in lane" as the motorist 
enters the northernmost state of the 
United Arab Emirates. 


Independent Spirit 


No n et he less Ras al-Khaimah has 


Sheikh Zayed has. on the whole, 
done well for his i 


preserved its spirit of independence 
de it the terror of the Gulf 


le. As a West-, 
em diplomat said: “To ask for per- 
fection in the local conditions 
would simply not be realistic." 


which made it the 
about 200 years ago. In those days, 
it had a population of close to 
400,000, a fleet of some 1,000 boats 
and dhows 


Today Ras al-Khaimah merely 
looks at the traffic beading toward 
the nearby straight of Hormuz, that 
“jugular of the West," through 
which a tanker loaded with Gulf 
crude passes every 14 minutes. The 
emirate itadf has no oil although it 
has not given up hope of finding it. 

Some call it the “green emirate" 
of the federation. Indeed, the road 
from Ras aJ-Khaimah toward the 
Gulf of Oman is lined with planta- 
tions and greenery — - a welcome 
change from the desert landscape of 
the “south." 

The capital town itself is nestled 
at the foot of sharp- rising and for- 


bidding looking mountains which 
create an eye-catching contrast be- 
tween the blue sea, the yellow desert 
sand and the greenery of the palm 
trees. 

Ras al-Khaimah is one of the 
“have not" emirates but it takes its 
fate in its stride with a considerable 
degree of independence. It was the 
last state to join the federation, 
mainly because the ruler was an- 
noyed at the weak response of the 
other emirs to Iran's occupation of 
the Tunb islands. He also resented 
not being given, the satire status as 
the wealthy states 

But he did join and although Ras 


al- Khaimah continues to exercise 
some prerogatives in such matters 
as its telecommunication system, 
the idea of the federation has been 
accepted along the “pirate coast.” 
The ruler nimseu. Sheikh Saqr 
ben Mohammed al-Qashni. has a 
twinkle in his only eye (the other 
me bong glass). He claims direct 
descendant from the pirates who 
terrorized the waters and likes to 
tell stories of those days that loom 
now much more colorful than the 
bl essing s of the consumer society. 

- - That -concept, inevitably, has 
come to Ras al-Khaimah. Although 
the center of the town bas still re- 


tained the slightly dog-earq 
pearance of ohlArab market t 
signs of money arc tuned 
h ere. " : . 

. There are new mosques, he 
ice buildings, a- lot of'gpoL, 
.shopt Outside the bond new , 
ietpaHty and Lan^^ttftUH^ 
duster of distinjarafa . me ’ 
white dish-doshos idi 

business. ‘ r 

The emirate boast&jai^^ 
white elephant -—an aiqwi. r -’’ 
76 “moremenfs" a month «*- 
'makes Sheikh Saqr feel SBf.- 
morc. independent from the i ,- 
ma gnate in the “south." 
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Certainly staying at the Ramada makes a 
good impression on your business contacts, 
and we have fine hotels in no (ess than six 
locations throughout the Middle East. 


■ But we offer you a great deal more than a 
prestigious address. Our Ramada Business 


Service is comprehensive: secretarial 
assistance, translation service, audio-visual 
equipment, cable and telex facilities, a 
24-hour Reuters News terminal, and. if 
your business is raking more time than you 
expected, we ll even help you extend your 
visa. 
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RAMADA* 


Coming to the Middle East soon? We 
think you'll like the way Ramada does 
business. 
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agent or any Ramada Hotel m sales office. 
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Dubai’s ‘Industrial Revolution’ points the way 

It is no accident that Dubai is leading the way in a policy of alternative development to oil. 


1 


i:- 


Dubai is Well placed io do this since it was a thriving 
commercial centre long before the discovery of otT-shore 
deposits. The home of prosperous merchants. Dubai a- 
lone, was able to surmount the decline and disappearance 
oDhe pearling’ industry when it was faced with Japanese 
cultured pearls in the thirties. The Dubai merchants, 
whetherthey were dealing in pearls orgold, were a thrust- 
ing community even at a much earlier dale, respected 
right round the Gulfand as far afield as India, 

Oil. in any case, has not engulfed the economy as 


elsewhere in the Middle East. H.H. Sheikh Rashid Bin 
Saeed AI Maktoum, Deputy President and Prime Minister 
ofthe U.A.E. and Rulerof Dubai saw from the outset that 
oil would not last forever, and, as a constant preoccu- 
pation, has considered alternative routes for the 
economy. Keeping oil in the ground is one solution, but 
such static thinking has little appeal in Dubai. There were 
fresh generations to be considered with expectations far 
different from those that had obtained in the past. The 
country needed a diversified, economic base and this, it 


Out ofthe virgin sand -a year ahead of schedule 


St 




On May 20, 1979. at Quay 10. Jebel 
All Pan. the Ntchigaku Maru began 
unloading cement clinker. To the 
captain and crew of the Japanese 
ship this was mere routine, but Tor 
Dubai and much of the business 
wor1d.it was historic. 

Jebel Ali Port, deep yvaler har- 
bour and centprpiece of the multi- 
billion dollar Jebel AJi project, was 
in operation. 

It was. moreover, in operation, a 
year ahead or schedule. This was 
seen, in business circles From New 
York to Tokyo, as powerful confir- 
mation of the vision behind what 
analysts have called: 'the world's 
most ambitious industrial under- 
taking.' 

The fact that Dubai's indus- 
trialisation is taking place from the 
ground upwards, gives it many 
unique characteristics. Chief among 
these is that theory and practice 
can be put together here as no- 
whereelse.A blank sheet of paper 
poses challenge and excitement. 
Geology, topography, selection of 
raw materials, choice of what "is to 
be produced, the interrelation of 


trade, industry and industrial tech- 
nology can be harmonised together 
and a balance struck. 

Energy, perhaps the most vital 
constituent of the whole plan, 
serves as an example. At Jebel Aii 
this is to be drawn from several 
sources, mostly offshore in the 
shape of natural gas. Broken down 
into liquid form at the gas.itquifac- 
tion plant close to Jebel Aii Port, 
the gas becomes liquid Propane. 
Butane and 'Wild Petrol' all to 
be re-exported as commercial 
products while the Methane frac- 
tion gases thatare left will be passed 
on for use at the Jebel Aii Alu- 
minium Smelter. In their turn they 
will provide energy for aluminium 
production and for the desalination 
plant that is an integral part of it. 

So the chain continues; raw 
materials from near at hand being 
brought into the industrial mix and 
joining others from sources half 
across the world. What results is re- 
exported in the form of finished 
products'So that a complex web of 
commerce and industry is created 
with Jebel All at its centre. 



TheNichigaku Maru unloading at Quay 10 


Before, during - and after oil. Dubai 
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Dubai is known to have existed as a fishing and pearling commu- 
nity for hundreds of years . From the beginning its geographical 
position seems to have worked to its advantage. We already see the 
shapeof modem Dubai emerging around the turn ofthe century when 
merchants from the Persian port ofLinegh moved to Dubai to avoid its 
high customs duties. Others followed, usually seeking to avoid 
religious pressuresand the like, in their own countries, attracted by the 
liberal ideas and progressive trading policies of the Ruler at the time. 
•Dubai began todeve(op as thenuiiorcommercial centre ofthe Gulfand . 
became an established part ofthe sea routes to India and the Far East. 

Dubai today, a place of glittering buildings and roads that sweep 
and thrust through tunnels and over bridges nevertheless, still bears 
the marks of its mercantile past; the graceful wind towers. Tor example, 
adjuncts of a settled and prosperous community which made Dubai 
famous for shrewd and honest trading long before there was any 
thought of oil. 

And when oil did come, it was not in all-obliterating quantities. 
Even today, Dubai does not claim to be more than sixth in th oil-ex- 
porting leagues ofthe Gulf. Viewed from Dubai, therefore, oifhas never 
been seen as such a huge bonanza. It is truer to say that it has fitted into a 
thrifty and prudent housekeeping as a welcome addition, but without 
changing that housekeeping out of all recognition. 

Even ifthere had been no oil. it is perfectly possible that the indus- 
tries. now rising out or the desen at Jebel Aii, (though pertwps in a 
modified form) would have arisen anyway. 

The merchan.tsandadministraiorsof Dubai havealways found the 

means to build a sound economy whether this was pearls, shipping or 


transactions with third parties involving merchandise that never even 
touched the shores ofthe Gulf. 

A Dubai banker, watching the first ships unloadi ng at Jebel AJi was 
heard to remark: 'We are looking at the future - and it works'. In Dubai, 
the firture-theinherem potential for the Sheikhdom, its people and the 
U.A. E. as a whole - underlies every commercial decision and government 
commitment. 

The vision of Jebel Aii is the vision of an economy whose spread 
across industry, business and trade is wide enough to withstand the 
fluctuations of world business. Dubai sees no reason why it should be 
inthegriporvasuimpersonalTorcesthatcanwitherthefutureofasmall 
country. This is why an analysis ofthe new undertakings in Dubai und 
Jebel All in particular, show industry being re-processed by further 
industry and re-emerging as commerce.. 

The billion dollar Aluminium Smelter at Jebel Aii provides a good 
example of this. Waste heal from the gas turbines will be taken up by a 
linked desalination plant and used, eventually to produce as much as 45 
million gallons a day of water fit to drink! 

Whether it is gas. concrete or water, the principle remains the 
same. It is the useofhigh technology to make what is in the ground, in 
the sea - in the very fabric ofthe mountains - work to produce com- 
modities that will, in turn, produce trade. 

This is complex yet simple - the Dubai style in thinking working 
and living 


The world as oyster 



Aluminium Smelter, Je.bel Aii 


If you look closely at what is 
happening in Dubai the term 
‘Middle East' can be seen in a new 
and exciting context. Dubai is truly 
in the middlc-t he-middle of a world 
where eastern workforces inter- 
connect with western investment, 
where raw materials from - say Aus- 
tralia.are fed into a chain ofproduc- 
tion that uses the expertise or five 
nations and the machinery of ten 
more. 

An Aluminium smelter, for 
example, dould be established 
almost anywhere, regardless or 
di malic conditions, topography, 
population or any of a hundred 
variables, provided certain vital 
'conditions arc satisfied. Briefly, 


these amount to: energy, supply of 
raw materials, an effective work- 
force. means to export the finished 
product, business confidence 
producing investment. a 
favourable commercial climate 
where tarifis, eicjdo not constitute 
an obstacle, technical expertise and 
stable conditions in general. Du- 
bai. silting at the crossroads of the 
world, fulfills all these demands to 
perfection. 

The business planners of Dubai 
have taken the world of instant 
communications and interlocking 
economies as it exists and -there is 
no better way of expressing it - 
made that world their oyster! 


Flag day in Dubai 






r. 




If all the foreign nationals work- 
ing in Dubai were to pick a day to 
display the flags of their respective 
countries, a point about inter- 
national co-operation would be 
neatly demonstrated. 

'Ai jebel Aii h would be even 
!more telling. 1 the companies 
Interested in 'establishing them- 
selves or already established as part 

of the new industrialisation read 
like a Who's Who of international 
business and. industry. They in- 
clude Tube Investments. British 
Oxygen, Rothmans. Union Ex- 
plosives and many more. 

Already in operation are: 
Cleveland Bridge. BICC Inter- 
national ami Norccm in addition to 
the almost endless list or or- 
ganisations from all pans of the 
world which arc involved in the 
actual construction. 

Partnership with Dubai interests 
jKo exists on a large scale. 
Cleveland Bridge is in pannerahip 
with A.W. Galatian in building a 
steel fabrication plant. 

The Dubai National Cement 
tump.inv is a I read) producing 
1 5(Ht urns ol cement per d.i> B1C C 
lmern.Hion.il. in a join! venture 
with tile Kill ci himself, has formed 


Workers at the Container terminal. 


u company. Ducnb. which will 
produce housewiring and power 
cables. 

Overall, ultimate supervision 
and responsibility for the vast 
undertaking is firmly with Dubai. 
And u is alt managed in a simple, 
unspectacular way. The office* 


where decisions involving millions 
und even billions are made, sur- 
prise one by being unassuming to a 
degree. Dubai supremely justifies 
tfyc .saying that ‘Big thinking is 
never done in big rooms.' The plan- 
ners ’and entrepreneurs of Duhui 
are out involved with the task in 


hand to bother ubout external 
trappings, it is a style that works its 
way through to foreigners as well. 
Office doors arc open. . conver- 
sations are brisk and io ihc point. 
This harmony that underlines all 
undertakings hig or small, seems to 
be taken for granted. 


was clear, would have to be created, 

Dubai has'tradiiionally looked to trade and to the sea. 
These, therefore had to be the point of departure of indus- 
trial expansion. First, there would have to be a deep water 
port of huge capacity, the relevant industries that could 
make as much use as possible of raw ma terials that ex isted 
locally or could be economically brought in. From these 
and other simple expedients, concepts ofthe industrial fu- 
ture began to arise. The great Jebel Aii project was bom. 


Getting it together 


A Financial Consultant asked to 
comment on the way undertakings 
like the Jebel Aii project get oITthe 
ground described something he 
had seen from the window of his 
hotel in (he centre of Dubai. 

‘The day 1 arrived, I noticed an 
open space. Not much more than a 
hole in the ground. Two weeks 
later, when I left, there was a build- 
ing ha If completed. They were up to 
the second floor 

By a mysterious intensity or 
effort results appear faster than you 
would think possible. What would 


srlll be on the drawing board or 
merely in the mind some* here else 
is already a concrete reality in Du- 
bai. 

It's like this at Jebel Aii. From the 
moment that Sheikh Rashid plan- 
ted his walking stick firmly in the 
sand and said; 'Build it here' things 
began to happen. The speed with 
which ihpy happened is a matter of 
record. They were able to dock 
Britannia at Quay Ten during the 
Royal visit with construction well 
over a year ahead or schedule. 

The financing of Jebel Aii came 


first. Bearing in mind that Dubai, in 
common with ihe rest or the U.A.E. 
had been going through something 
of a recession following the four- 
fold rise in oil prices and. like the 
rest of the world, was not immune 
to inflation, it says a great deal 
about the confidence of inter- 
national investment in Dubai that 
the 'major financing needed was 
accomplished smoothly and 
speedily. 

Morgan Grenfell. lead managers 
for the Eurodollar loan make a 
significant comment. 


'ft is a most rewarding fact that a 
country tike Dubai which, until a 
few years ago. was borrowing in 
dribs and drabs, was able to he 
presented to (he market as a 
borrower capable or taking a loan 
which, even in these days is sizeable 
by any standards.' 

In tact. Ihe finaneing or the 
Jebel Aii project is a combination 
of external loans, and investment 
from the resources of Dubai itself. 
This reflects the same principles 
of thrift and control that charac- 
terise the technological planning. 


Which comes first - industry or infrastructure? 


Michael Tingay. writing on 
infrastructure in the U.A.E. in the 
Financial Times last year said: 
—the surplus revenue Oil Slate is a 
new phenomenon in the world, and 
it is difficult to predict its future.' 

It would be idle to pretend that a 
country, where the foreign work- 
force greatly outnumbers the indi- 
genous population, does not have 
infrastructure problems both phy- 
sical and social. 

Jebel Aii has to be seen as a mas- 
sive onslaught on such problems. 
Since, in a material sense, things 
are being built where nothing exis- 


ted before, all must be accom- 
plished at a single stroke. But the 
evidence of development com- 
plementary to Jebel Aii is plain to 
see. New roads have been built. 
Services in the shape of water sup- 
ply. housing, communications, 
parks, afforestation, shopping cen- 
tres. etc., are springing up 
everywhere, and in Jebel Aii itselfa 
whole new city is planned. All this 
is going forward in tandem with the 
building of plant and factories on 
the industrial sites and at the deep 
water port. 

Inhuman terms, the chief need is 


for education and it must be said 
that the administration in Dubai is 
obsessed by it. * 

Jebel Aii is not conceived in 
terms of money and profit only - 
more important than these is its 
role In the fliture — the future as 
it concerns the ordinary citizens of 
the country. 

To this end Dubai is planning for 
an almost totally urban population 
which will be educated to a stan- 
dard as high as any in the Arab 
world. Dubai is not just traders, 
bankers.and businessmen. There 
arerhe people oflhedesertandthey 


are being encouraged to leave their 
traditional way of fife which, 
though picturesque, is very basic, 
and to accept that they belong to a 
country in step with the twentieth 
century. 

Housing has been provided and 
all the material means to develop a 
new life. Education, most impor- 
.tant of all, is free, right through 
from junior grades to university 
and beyond. There is no reason why 
the child of nomadic parents 
should not, in one generation, be- 
come a key member of one of the 
many enterprises now stanihg at 
Jebel All. 


Disc 
reflector 
atJebel AJi 
earth 
station. 



Earth Station, 
Jebel Aii 


The huge reflecting disc at the 
top of the hill that is the ‘Jehel* in 
Jebel Aii gives, at one glance, the 
clue to what is going on here. Cock- 
ed like a huge ear to its satellite 
partner thousands or miles out in 
space, it symbolises the importance 


of communications in every part of 
the undertaking. Inaugurated in 
1975. the earth station took the 
Emirates into the space age, A de- 
cade ago there were no more than 
a handful of calls a day. Now it's 
normal ifthere arc three thousand! 


For space age executives, a grass golf course 

in the desert 


Very little at Jebel Aii has been left unconsidered. From the star I it was decided that there should be a 
hotel, as part ofthe industrial comp lex. that would pro videluxuty living and an opportunity for busy execu- 
tives to relax on an unprecedented scale. This is the Hptel Jebel Aii. Now nearing completion, it will have a 
range of facilities that, in a single hotel, may well be unmatched anywhere in the world. Among major 
attractions there will be a golfcourse with real grass - the one and only in all Arabia. Three swimming pools 
linked but divided, will include a childrens’ pool, one for adults, and a high dive pool. And when your are 
tired of these you can leave them for the pellucid, turquoise-blue sea. 

There is to be a yacht marina with shore arrange men is that would look good in Cannes or Monte Carlo, 
and a list of aquatic activities which enthusiasts would find it hard to fault. 

Businessmen, whether they like it or not. have time to fill between meet ingsand appointments. The Je- 
bel Aii Hotel is dedicated to this ‘filling' as pleasurably - and as healthily as possible. 
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HOTEL JEBEL ALI DUBAI 


A brand of leadership the business world accepts 


There is no doubt that much of- 
the single-minded concentration 
on the task in hand at Jebel Aii has 
started Tram above. 

Sheikh Rashid is not a lover of 
committees, making decisions in a 
plain and practical way as they are 
needed. Mention his name at Jebel 
Aii and you will be Jell in no doubt 
that, whatever else it may be. this 
kind of management is popular 
with the men on the spot.' 

Sheikh Rashid takes a detailed 


interest in most of what goes on. He 
himself commissioned the build- 
ing of a slipway with ultra modem 
lifting gear, not Cir from the centre 
of Dubai. This is something .much 
needed in the Gulf which is crow- 
ded with small -tonnage shipping. 
The slipway brings virtual au- 
tomation to ship repair and hull 
inspection - tasks performed up to 
now by old fashioned and laborious . 
methods, the potential savings in 
iimeand money for ship ownersare 
great and they have responded by 


fitting the slipway from the word 
go. 

Sheikh Rashid makes no secret of 
his pleasure at the success of the 
venture, and Because it has fulfilled 
so marked a need. 

As with most of his policies, the 
Ruler's concept ofthe Dubui-Jebcl 
Aii package is clcar-cut. A base for 
free enterprise, a strong currency, 
minimal government regulations, 
no foreign exchange controls and 
only nominal tariffs. And it goes a 


lot further than that; no income tax. 
no capital gains tax, no estate tax. 
low labour costs and no unions! 

It is a unique and inviting pros- 
pect stretching into the next cen- 
tury. But is there, perhaps.a tinge of 
regret for a way or life that is 
irretrievably past? 

A young Dubai graduate com- 
ments on this briskly, quoting with 
considerable aptness; ‘The past isa 
foreign country. They do things dif- 
ferently there.' 



HOTEL JEBEL AU 


*★ 

★★★ 


Two new Hotels are being built in 
different parts of the state of Dubai: the 
five- star Jebel Aii and the Hatta Fort, a 
hotel so unusual that it defies normal 
classification. 

Although they have been planned, and 
may be used quite independently of one 
another, the Jebel Aii and the Hatta Fort 
will actually provide an integrated 
experience that is unique. 

Jebel All is by the sea and the Hatta Fort 
is in the mountains. Jebel Aii is dedicated 
to the international executive who has to 
space out his time between appointments 
and meetings. The Hatta Fort comple- 
ments its sister hotel by providing a haven 
of absolute peace amid remote and 
thrilling scenery. The Jebel Aii Hotel will 


have a real grass golf course, (the one 
and only in all Arabia), a yacht manna, 
a three pool complex and a list of aquatic 
and other activities that challenge 
comparison with any hotel in the world. 

Apart from its swimming pool, beautifully 
appointed apartments and superb food, 
the Hatta Fort duplicates the Jebel Alt in 
very little. Bedouin feasts in authentic 
surroundings, champagne and caviare as 
part of a weekend package - these are 
just a few of the attractions that are projecied. 

The Hatta Fort will join the effortlessly 
sophisticated with the simple and 
traditional, and it will do it in a way that 
is as real as the grass at Jebel Ali« Both 
hotels are designed to set new standards 
in international Hotel service and luxury 


Enquiries are welcome and bookings can be arranged to coincide 
with the opening dates. Contact r 

The Manager, P.O. Box 233; Tel: 664134-5; Telex: 45491 DTCO EM 
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Dubai Hums 
With Business 


D UBAI (Ilfn — From a desert 

hi ah way, Du 


highway, Dubai seems almost 
like a mirage: a cluster of tall build- 
ings reminding one of the skylines 
of American dries. 

The emirate and its bustling, im- 
pressive capital is far from a mira- 
cle. It is the commercial center of 
the federation, its most attractive 
dty, and on the whole, a testimony 
to the business sense of its ruler. 
Sheikh Rashid ben Sayed al-Mak- 
toum. 

As far as oil is concerned, Dubai 
is a poor cousin to Abu Dhabi, the 
wealthiest of the seven emirates and 
the center of federal activity. Al- 
though officially Dubai pumps only 
16 percent of the Emirates’ crude, 
figures for last month show a some- 
what different picture. 

Dubai produced then 368,000 
bands a day compared to the feder- 
■ ation total of 1 ,826,000 bands. This 
would make it 20 percent. Roughly 
half of this production was sold on 


the so-called spot market, mainly in 

ikh it 


Amsterdam, where in last mon 
fetched $43 a barrel — or almost 
twice the official price. 


By Andrew Borowiec . 

projects have given Dubai the gran- 
diose appearance of a new world 
metropolis and some foreigners 
wonder just how much Dubai needs 
the elaborate infrastructure 
equipped it by the ruler- 
Bui no one questions Sheikh 
Rashid’s decisions — he gets what 
he wants, very much a no-nonsense, 
autocratic emir. 

Dubai’s five most expensive proj- 
ects consist of the nearby port-city 
of Jebel Ali, an aluminum smelting 
plant, a fully equipped drydock, the 
expansion of Port Rashid by anoth- 
er 22 berths, and the brand new 
trade and exhibition center on the 
city’s outskirts. 

Jebel Ali is perhaps the most 
spectacular — and puzzling — 
project, having been finished rapid- 
ly to the tune of some $2 billion. It 
will have one of the biggest ports in 
the world, an. industrial complex 
with backup services and housing 
areas to accommodate 500,000 peo- 
lanners. 
The 
Ali is 



= 


! puzzling thing about Jebd 
that is is located only 20 miles 


Pet Peeve 


from Dubai which has its own big 


shrfirh Rashid is said to be more 
of a businessman that a politician, 
although he has shown mmsdf as- 
tute in handling Abu Dhabi, the 
“big brother” to the south. In the 
federal structure. Sheikh Rashid is 
both vice president and prime min- 
ister. 

His pet peeve is bureaucrats 
whom he considers an extravagant 
waste. There is little he can do 
about the proliferation of cavil ser- 
vants in Abu Dhabi (about 35,000), 
but he runs his own emirate with a 
small group of well-paid and hard 
working administrators. 

“The effective government conV 
sisis really of three people," a Brit- 
ish resident-said, “They are Oscar 
Mandody, an Indian, his assistant 
arid secretary. Believe me, things 
work much bttter that way." 

Dubai, of course, has its own po- 
lice force and municipal services. It 

• ... J ~ L L! * *!. 


port (Port Rashid) and the size 
its accompanying housing develop- 
ment. The population of Dubai is 
less than 300,000 and new federal 
laws make haphazard immigration 
difficult 



Tallest Braiding 


Residence of Sheikh Rashid, ruler of Dubai and vice president and prime minister of the UAE. 


just does not believe m hiring thou- 
sands of people to push elevator 
buttons and distribute coffee to a 


horde of bored officials. 

Instead, the ruler believes in 
building — the concrete proof of 
Dubai's prosperity. The vertiginous 
building spree of the 1975-1978 pe- 
riod is. of cod 


The trade and exhibition center is 
dominated by the Emirates' tallest 
budding, a 39-story tower. Nearby 
is a 300-room Hilton Hotel with a 
convention center for 3,500 guests, 
a supermarket and three blocks of 
luxury apartments. The architecture 
is tasteful although somewhat in- 
congruous on the fringes of the 
buff-colored desert. 

Unlike other federation capitals, 
Dubai did not grow overnight. It 
has been a thriving mercantile and 
shipping center for a long time and 
had a developed economy already 
in the 19th century, when Abu Dha- 
bi was just a crumbling coastal vil- 
lage. 

(XI money, of course, brought a 
different outlook and orientation to 
Dubai. Its well-established traders 
no longer rely entirely on smug- 
gling, although large quantities of 
gold still find their way to Dubai 
for profitable transshipment. 


nearby 


iment for such countries as 
. Iran across the Gulf 
or even Pakistan are unloaded here. 
Much cargo is then put aboard the 
old-fashioned wooded Arab dhows 
which still ply the Gulf waters. 

The city is divided by a creek, 
and its two halves are linked by a 
bridge and a tunnel There are still 
water taxis crowded with Yemenis, 
fnrtiflin; and an occasional “native" 
in a white ankle-length dish -dosha. 
Dubai’s expansion has necessitated 
the influx of foreign labor, the na- 
tive population representing hardly 
20 percent. 

Indians Complain 


ond class citizens and dte as one 
example a recent law depriving 
them of Liquor ration certificates. 
Europeans and Americans can only 
buy Liquor with police-approved ra- 
tion cards. The sale of alcoholic 
drinks to Moslems is harmed. 

Much of the running of Dubai is 
supervised by Sheikh Rashid him- 


self who stays in close contact not 
only with the thriving business com- 
munity but the tribesmen who come 
for consultation at his mqftts or 
court hearings. He has become well- 
versed in stock market transactions 
and deftly manipulates millions of 
dollars on world exchanges. 

He takes considerable pride in his 


its 


capital’s neat appearance and 
eye-catching prosperity. 

“A businessman can come here 
and do bis business in one day,” he 
said recently. “He can arrive here 
and buy his goods and arrange the 
same day to ship them out We 
make no complications, put no Ob- 
stacles in his way." 


Ajman Abandons Stamp Trade 


A JMAN (IHT) — Ten years ago, 
those who had heard oT Aj- 


now. 


Sheikh Rashid realizes' he needs 
foreigners to run his country and 
build his expensive projects. There 


are no restrictions on foreign firms 
in Dubai and foreigners find it a 


course, over, and most 


very 

free 


Import duty on most products is 
rylow, * 


making Dubai virtually a 
port Goods for legitimate 


very pleasant, unconstricted place 
to five. 

The ubiquitous Indians complain 
that they are bang treated as sec- 


man knew only that it was a small 
Arab emirate which issued gaudy 
postage stamps. They were not ex- 
actly a collector’s prize but provid- 
ed some income to the ruler and his 
tribe. 

•Ajman had other, less respectable 
sources of revenue: Freely issued 
“business licenses” which involved 
complicated deals generally es- 
chewed by the more cautious trad- 
ers in the area. 


Graceful dhows are being built 
Stamps are now issued by lbe sev- along the coast nearby, piled with 
eo-emirate federation, and no-one wooden planks. In the distance, a 


All that is part of history i 
d by the 


comes to Ajman for licenses, con- 
trolled' from the federal capital of 
Abu Dhabi. 


How to be in the 


right place in the Gulf 

in the ' 80 s. 


Dubai is the trading centre of the Arab World - the right place for 
business and living in the ‘80s. And the right place in Dubai is the 
Dubai International Trade Centre. 

The facts are proving it. With the tower fully completed only in 
September ’79... nearly 50 companies have already made the Centre 
their office base in the '80s including: BP. IBM. Union Carbide and 
Barber International Shipping - Over 300 fully furnished and serviced 
apartments are occupied - National and international exhibitions 
already held include those of Spain and Yugoslavia, Arab Health. The 
Dubai Spring Fair - Meeting rooms and the 200 seat 
conference theatre are in demand for training, 
presentations, conferences and gatherings of all 
kinds. 

On-the-spot management, a host of 
business services, the luxurious Dubai Hilton 
Hotel all reinforce the advantages of this super! 
complex. 

Choose the Dubai International Trade 
Centre because it’s the right place— you will 
be in good company 

Find out the facts for yourself, 
contact: TYade Centre 


Management Company: 

Dubai: PO Box 11420, Dubai 
UAE.Tfelephone 472200. 

Telex 47474. 

U.K.: Seymour House, 

17 Waterloo Place, London 
SW1Y4AR Telephone 
01-930 3881.Tfelex 888193. 




L udgd!uijLd^luL|a|Sj« 




duboi infemotionol trade centre 



In December, the ruler, aging 
Sbeikh Rashid ben Humaid al- 
Nouarni, inaugurated a bank with a 
capital of dose to $40 million, all 
Fully paid. The bank will add 
respectability to this tiny state of 
the United Arab Emirates, particu- 
larly after the dosing in 1976 by the 
Federal Currency Board of the Aj- 
man Arab Bank- Thai decision in- 
volved-all kinds of unpublicized 
charges and cost Ajman a number 
of investment projects. 


Midday Prayer 


Federal Handouts 


Ajman has no oil but, like other 
“have-nol emirates," has profited to 
some extent from federal handouts 
generated by Abu Dhabi's petrole- 
um revenue: Today the emirate has 
a drydock to repair small coastal 
vessels, and a small harbor is near- 
ing completion. 


Tbe town center is more livdy. 
There are some new buildings, a 
few more decrepit ones with ubiqui- 
tous advertising signs. There is a 
public library with English and Ar- 
abic volumes — a rather empty and 
forlorn place. 

At 12:10 the loudspeaker from a 
minaret booms the Zuhur — tbe 
midday prayer. A gentle wind blows 
dust across the' town and a veiled 
wotnan wraps her black cloak 
tighter around her. The scene is 
only a half an hour's drive from the 
bustle of Dubai but it could be on 
another continent. 

Tbe ruler is old and tired and 
prefers to live in an oasis inland. He 
is a respected figure among his peo- 
ple — a film version of Arab patri- 
arch. complete with white beard 
and silver dagger. He has been in 


It lies only a short drive along the 
coast from the garish advertising 
billboards of business-minded Shar- 
jah. There is a row of neat, modem 
villas along tbe coast A bearded 
old man waters freshly planted 
palm trees. A sign announces “wel- 
come to Ajman. 


power exactly 51 years. Occasional- 
ly he comes to the coast for special 


occasions — such as the inaugura- 
tion of new projects. 

Tbe business of running the 
emirate is in the hands of the crown 
prince, Sheikh Humaid. He has 
been a practical businessman in a 
place where business opportunities 


In the distance, the six-story Aj- 
man Beach Hotel awaits those who 
will brave the distance — and the 
prices. Although one of the cheap- 
est emirates in the federation, /Q- 
man is still no bargain for visitors. 


are few. For example, Ajman allows 
to own land and pi 


forognos to own tana ana proper- 
ty. Sheikh Humaid, 42, has his feet 
firmly planted on the ground. 
“Progress will be slow,” be said re- 
cently. “But we’rc.doing our best.” 
— AJB. 
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Housing Unitd 
For Bedouins 


By Juliec Pearce 


L WATHBA (IHT) — Mem- 
l bers of the Munnaar tribe no 


wander across the burning 
ads and 


sands with herds of c am els 
goats. They have been settled in 
rept housi n g units with electricity 
and r unning water. 

Sqpres of .villages such as Al 
Wathba have been built throughout 
the federation. The tests and barsati 
dwellings of woven palm fronds 
have been replaced by pastel-col- 
ored bo osing units that nave pre- 
served the traditional layout. 

“They even have speoal sheds for 
their camels,” an official of the min- 
i of public works and housing 
L with unconcealed pride. 

The settling of the bedouins who 
constitute 30 percent of the United 
Arab Emirates’ indigenous popula- 
tion is part of the country’s drive 
toward progress. However, special 
care is being taken not to uproot 
tribes or upset traditional customs. 

Grazing Areas 


tanker makes its way south — a re- 
minder of oil wealth which has not 
blessed Ajman. 


The federation’s president. 
Sheikh Zayed ben Sultan al-Nahy- 
an, summed np the government’s 
policy in a sentence: “I do not want 
the bedouin moved to cmlizaLion. I 
want civilization moved to the be- 
douin.” 

In practice this means that the 
new villages are buSt in customary 
grazing areas. Families e»n still 
move around if they wish, returning 
to their “permanent'* settlements 
when they want. The new villages 
constitute their permanent “base.” 
so to speak. 

Settling the bedouins is only one 
aspect of the vast and ambitious 
program which is transforming tbe 
urban centers into high-rise build- 
ings. and remote villages into neat 
developments usually dominated fay 
modernistic minarets. 

“Our policy is to provide shelter 
for every single person,” said Depu- 
ty Prime Minister Sheikh Hantaan 
ben Mohammed. 

That goal is yet to be fulfilled, al- 


that the complexity of modem fi 
mg and growing economic expJ 
lions of tbe population. mafcT 
housing program a difficult ia* 

“These difficulties most 
discourage us. We must face, 
challenge," be said in a recem 
dress. 

The challenge is being faced fa 
three-fold way: 

■ By construction of rural Rt 

meats in the traditional waDaj 
style of one-family units; 1 

• By expansion of urban an 
meat blocks; 

• By granting interest-free \o 
to citizens wishing to build tf 
own bousing. During last ycar,d 
to $50 minion in sum loans vat, 
tributed. 

The federal law of 1973 provi 
for free low-cost housing f® j 
income indigenous population 
far, 12^00 of such giveaway fa 
ing units have been completed 
distributed under the program. 

. The transformation of 
Emirates from an impovere 
backwater into one of the crate 
petro money has resulted in th 
evitable change of living pat tea 

Boom Levels 



year 

the fact that the United Aral 


.Emirates has 142,000 families, the 
effort has been considerable. 

Sheikh Zayed is the first to admit 


At this stage about 80 perec 
tbe population of dose to 901 
lives in or around urban a 
such as Abu Dhabi, Dubai 
Sharjah. Consequently, ho, 
trends have changed. While in i 
some 70 percent of the people] 
in small Dousing units, now m 
cally half five in apaamem If 
ingt 

The construction boom u 
followed the rise in ofl price 
1974 leveled off at the end of 1 
saturating the market wuh itv 
villas and apartment biddings^ - 
The emirate of Shiqjsh was* t: 
teal example of construction ^ 
kilT — rents have dropped^ 
during the past yearj pd a I: 
number of apartment 
still 

ly affected by 1 

foreign contract employSx’i&c 1 ' 
dl recently found rents’ prijgnjT 1 
n the Emirates. Now those 1 
ived in apartments are mwr ’ 
snail villas, those from v3r" 
note opulent ones. ip* 


,i 


w. 



m 


A 


*>o 


«\\: 

:\ 


Ajewelon- 
thekhorofDub; 



On the “Khor” (Arabic word for creek) of 
Dubai you will find the fascinating sight of 
dhows and water taxis or “a bras” glittering 
like brilliant gems on its azure waiers. 
Along the creek's border* there lies another 
jewel : the Dubai Inter-ContinentaL Where 
even a cup of coffee is flavoured with the 
best of Arab traditional hospitality, it is 
served with all the graciousness, warmth 
and goodwill indigenous to the Arab way 
oflife. This prevalent charm extends to 
every service and facility the hotel gives. 
Slaying at the Inter-Continental is what 
sets you apart from the rest, not only Tor 
all the luxuries ir offers, but because you’re . 
never made to feel far away from home. 

Us captivating warmth and charm makes 
your slay in Dubai a truly memorable one. ; 
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Bedouin girls perform a desert dance. 


ar Coast of Arabia Awaits Tourists 


By Juliet Pearce 

30 R FAKKAN (IHT) *-11115 
; fishing vfflagewerloofcing the 
haters of the Gulf of Oman is 
7 to receive its first tourists. As 
tier of fact, so is the nearby 
' ; te of Ftrjinrab. about a 20- 
[te drive away. 

• t while Fujairah has two ho- 
including a one-story Hilton, 

, ' Fakkan,' which belongs to the 
ite of Sharjah, still has no tour- 
xlitie s. That will be taken care 
ten a 180-room Holiday Inn 
constructed on the beach 


against a backdrop erf dark, craggy 
mountains is completed this year. 

The big question is who will come 
to tins distant coast of Arabia, 
which figures in world dispatches 
only in relation to Aba Dhabi oil 
and the vulnerability erf the tanker 
route of the Strait of Hormuz. 

The .Germans, those persistent 
seekers of the stm, have provided 
the answer. Several groups of Ger- 
man travel agents and writers have 
visited the area, and published bro- 
chures describing • the undiscovered 
coast for the first time? - 

Because of the strength of the 
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deutsche mark, the Germans are 
perhaps the only tourists who can 
afford the pleasures erf the United 
Arab Emirates, where de luxe hotels 
patronized by businessmen charge 
an average of S 100 for a single room 
per day. 

The tourist hotels are less expen- 
sive. “Why, you can rent rooms in 
Sharjah for as little as $60 a day,” 
said an indignant official 

Tour organizers have ways of of- 
fering an attractive package to their 
clients. Hie price of air transport 
will be up to of the Frankfurt-based 
Air Charter Market 

If the project takes off the 
ground it win be a strictly seasonal 
proposition. The climate m the area 
is ideal between October and April 
Daytime temperatures sddom rise 
above 30 d egre es Celsius and fall to 
a pleasant 16 al night There is no 
need for air conditioning. The sun 
shines except for a few brief 
showers in February. 

Unbearable Heat 


Spring and dimmer are unbear- 
able ana no sane tourist would ven- 
ture to tbs Emirates then. Over- 
whelming humidity adds the -coup 
de grace. 

The emirates of Sharjah and Fu- 
jairah are the only ones that have 
recognized their tourist potentiaL 
One of the reasons is that they need 
the money. Abu Dhabi has oil and 
so does Dubai. Sharjah does, loo, 
but vexy little — 1 percent of the 
Emirates output. Tourism has not 
been a preoccupying factor in the 
stales that make biflions of petro- 
dollars and have no particular at- 
tractions to offer. 

True, the beaches are beautiful 
and tbe blue and emerald waters of 
the Gulf inviting. But Islamic laws 
tend to be constricting, and while a 
visitor can get a drink in his hotel 
be cannot venture out for a bottle 
of wine in one of tbe smaller restau- 
rants. Although some of the food is 


excellent, the restaurants outside 
hotels are strictly dry. 

Unless a tourist lives near one of 
tbe 22 embassies, visa formalities 
can be daunting. A visitor has to be 
“sponsored." and even journalists 
are frequently granted only a week- 
long visa when they turn up at the 
airport after a costly telex exchange, 
a problem the West German tour 
operators will have to resolve. 

Steep Car Rentals 

While hold and restaurant prices 
are forbidding, car rental prices are 
also steep. One - can rent a small i 
Japanese car for about $33 a day. 
100 kilometers included. A chain- 1 
few costs $40 dollars more. The 
country honors only British and 
American drivers' licenses and even 
rejects the international ones. Traf- 
fic is sparse although the drivers 
tend to be accident-prone. Rusty ; 
wrecks of cars and trucks are every- | 
where. 

Viators are advised to stay out of 
the capital emirate of Abu Dhabi or : 
Dubai, Its arch rival These are. 
mushrooming metropolises with 
high-rise buildings, traffic and busy 
harbors. Neither would rate a star 
in the most generous tourist guide. - 

Much of the country along the 
immaculate concrete roads has been 
taken over by construction projects. 
Traditional villages are giving way 
to modern ones and enthusiasts of 
Arab architecture will be disap- 
pointed. 

But there are oases that look like 
technicolor sets, beat-up dhows 
bobbing in the blue waters, and 
. watch towers along the coast of Ras 
al-Khamaih, the “pirate coast" of 
the 18th arid early 19th centuries. 
Thus, unless even the package tour 
deal turns -out to be prohibitively 
expensive, tourists will come to the 
United Arab Emirates. 


This effort of “education on the 
double" is obviously made posable 
by the petrodollars from the Abu 
Dhabi and Dubai oilfields. It has 
become one of the Federation's 
main preoccupations. 

Education Minister Sayed Sal- 
man said: “Our main objective is to 
proride a better life for all citizens. 
We believe that learning is the basis 
of all progress, the source of civili- 
zation, and that the best possible in- 
vestment for our money is the cre- 
ation of educated and cultured peo- 
ple." 

Between 1972 — the first full 
year of the federal structure — and 
last year, the federal education 
budget has increased 14 times. To- 
day the federation spends dose to 
$400 million a year on education — 
24 percent of its budget. 

The sum is particularly impres- 
sive when one considers that the in- 









The old castle In Dubai turned into a museum. 


digenous population is barely 
230.000 and most foreigners work- 
ing in the country either live with- 
out families or send their children 
to private schools. 

Education is compulsory in the 
Emirates through high school Offi- 
cials admit that in some distant 
areas, parents still balk at ‘sending 


children to schooL But this is be- 
coming less and less frequent as 
one-story school houses are con- 
structed even in remote areas. 

The subsidy is. of course, an add- 
ed encouragement for both pupils 
and parents alike. Primary school 
children get the equivalent of S5 a 
month while high school students 


get $40 a month for attending class-' 
es. 

Their parents get cash benefits 
ranging from S20 to 5140 a month, 
based on the assumption that send- 
ing a child to school has deprived 
the family of. a goatherd or house- 
hold helper. 
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In Dubai, enjoy the warm hospitality of 
The Carlton Tower. 

In the centre of the city, on the creek. 

154 de luxe rooms with private bath. 
Gourmet oriental and European cuisine. 
Outdoor swimming pool, night dub, 
shops, beauty parlour, travel agency. 

A nd superb service. 
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S 1 1 provincial branches at 
ntlha*. Bordeaux. Cannes 
Grenoble. Lille, Lyon, Maraallla 
Nancy, Name*, Nice, Toulousa 
AUSTRALIA 
Sydney 
BAHRAIN 

Manama 

BRAZIL 

Rio da Janeiro, Sao Paulo 
FRENCH POLYNESIA 
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GIBRALTAR 
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HONG KONG 
Hong Kong + 8 off lees 
INDONESIA 
Jakarta 
JAPAN 
Tokyo, Osaka 
„ MALAYSIA 
Kuala Lumpur + 1 office 
NEW CALEDONIA 
Noumea + 25 offices 


PAKISTAN 
Karachi 
PHILIPPINES 
Manila 
SINGAPORE 
Singapore 
SOUTH KOREA 
Seoul 
SPAIN 
Madrid 
SRI LANKA 
Colombo 
SWITZERLAND 
Lausanne, Lugano, Geneva 


Middle East 
Network 


THAILAND 
Bangkok + 1 office 
UNITED ARAB EMIRATES 
Dubai, Sharjah 
UNITED STATES 
Chicago, Houston, New York 
VENEZUELA 
Caracas 

WALLIS ET FUTUNA 
Mata Utu 

YEMEN ARAB REPUBLIC 
HodaMah, Sana'a, Tate 



SUBSIDIARIES AND AFFILIA TED BANKS 


Please write to: 

P.O.Box 1955, Dubai, UAE. Tel : 227111 

Telex: 46410 CARTEL EM 
46328 CARTOW EM 




FRANCE 

Banque. F range lie Commerefala 
Banque Sudamarfs 
Banque Llbano-Fr an q al s a ( Franca J 
Banque DUptiy de Paraeval 
• SocMtA de Banque de I'Orldanats 

EUROPE 

Cr*dh Fonder de Monaco 
Trlnkausft Burkhanft 
Banque du Benelux 
Banque da Suez Italia Sj>.A. 

Flnanzlarid Indosuez S A. 

Banque de Suez Luxembourg SA 
Banque da Suez Nederland N.V. 

Fhraaneidre Indosuez Gendv# 

AFRICA 

French Bank of Southern Africa Ltd 
Compagnle Marocafne da Credit at de Banque 
Nigerian Finance Services Ltd 
Banque de I'lndochine at da Suez - Mar Rouge 


NORTH AMERICA 

Suez American Corporation (Investment Bank) 

Blyth Eastman DU Ion end Co 

ANTILLES 

Banque Anti liaise 

SOUTH AMERICA AND CENTRAL AMERICA 
Banque Sudameri* 

NEAR EAST AND MIDDLE EAST 

Al Bank Al Saudi Al Frenal 
Banque Lfcano* Franqalse S.A.L- 

Banqua Sabbag et Franqalae pour le Moven- Orient - Fransabank 
Uluslararasl Endustrl Vs Ticaret Bankas! - Utabank 

FAR EAST 

indosuez Asia Ltd Hong Kong 
OCEANIA 

Banque de Find ochlna et de Suez • Nouvelies>HibrIdes 


- { Djibouti) 
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ALMASAOOD 



MOHAMMED BIN MASAOOD & SONS 

(Head Office) 

P.O. Box 322, Abu Dhabi (UAE) 
Cable: ALMASAOOD 
Tef. : 822000 - 10 lines 
Telex : 22249 MASTOR EM 


MOHAMMED BIN MASAOOO & SONS 

(Tender & Projects Dept) 

P.O. Box 322, Abu Dhabi (UAE) 
Tel. : 23212 

Telex : 22541 MASOOD EM 


AL MASAOOD ENGINEERING & CONTRACTING CO. 

(Construction & General Co n tracting) 

P.O. Box 102, Abu Dhabi (UAE) 

Tel. : 822396, 822621, 54390 
Telex : 22249 MASTOR EM 


AL MASAOOD BUILDING MATERIAL CO. 

Cement, Steel, Timber 

P.O. Box 322, Abu Dhabi (UAE) 

Tel. : 822000 

Telex = 22249 MASTOR EM 


GULF TRAVEL & SERVICES BUREAU 

P.O. Box 806, Abu Dhabi (UAE) 

Tel. ; 820300 

Telex : 22459 TRAVEL EM 


MASAOOD JOHN BROWN LTD. 

(Gas Turbines and Engineering Services) 

P.O. Box 322, Abu Dhabi (UAE) 

Tel. : 41285 - 822000 
Telex : 22249 MASTOR EM 


MASAOOD SHIPPING CO. 

P.O. Box 2409, Abu Dhabi (UAE) 

Tel. : 822000 

Telex : 22383 MASSHIP EM 


MASAOOD MARINE SERVICES 

(Ship Broking, Chartering & Management) 

P.O. Box 2409, Abu Dhabi (UAE) 

Tel. : 822000 

Telex : 22383 MASSHIP EM 


ALMASAOOD JEWELLERY 

P.O. Box 4309, Abu Dhabi (UAE) 

Cable: MUJAWARATH 

Tel. : 823388 

Telex : 22249 MASTOR EM 


ABU DHABI ALUMINIUM FACTORY 

P.O. Box 685, Abu Dhabi (UAE) 
Tel. : 822733 - 822000 
Telex : 22249 MASTOR EM 


EMIRATES AIR SERVICE 

P.O. Box 322, Abu Dhabi (UAE) 
Tel. : 822000 Airport: 77239 
Telex : 22249 MASTOR EM 


Branches at: 


AL AIN 

Ahmed Bin Juma Bldg 
P.O. Box 1241 
Tel. s 41422, 41 168 


SHARJAH 

Al Oruba Street 
P.O. Box 390 
Tel. : 22737 


UMM AL QUWAIN 

P.O. Box 107 
TeJ. .- 66615 


DUBAI 

Airport Road 

P.O. Box 3945 

Tel. ; 24703 

Telex : 45556 MaSOD EM 


RAS AL KHAIMAH 

Main Road 
P.O. Box 173 
Tel. : 28465 


Foreign Policy Adjusts to a 'Murky Future’ 


fra 


By Andrew Borowiec 

A BU DHABI (I HD — Con- 
scious of their oil clout but 
also of the weakness of a new and 
still wobbly federation, the United 
Arab Emirates confront an unstable 
world with the best possible inten- 
tions. 

If the Emirates' foreign policy 
could be summarized in a phrase, u 
would be: “Let's be friends with ev- 
erybody.” So far. the Emirates have 
managed to avoid major interna- 
tional disputes with considerable 
acumen. 

However, with schisms plaguing 
Islam, rifts splitting the Arab world 
and Iran looming as an unpredicta- 
ble and dangerous power across the 
narrow Gulf, the future is murky. In 
the future, foreign policy will have 
to adjust to the fact that stability is 
becoming a scarce commodity on 
the international scene. 

How effective the federation’s 
foreign policy has actually been is a 
subject of considerable debate. 
Some diplomats describe it as one 
of the brighter features of federal 
activity, personally supervised by 
Sheikh Zayed ben Sultan Al-Nahy- 
an. president of the United Arab 
Emirates, and his able foreign min- 
ister. Ahmad Khalifa Suweidi. 

Others fed that the stream of for- 
dgn delegations to Abu Dhabi and 
Dubai, the presence 'of Emirates’ 
envoys at many international meet- 
ings. and the barrage or foreign pol- 
icy statements do not amount to 
much, even within the Arab world. 

Generous Aid 

The Emirates are courted because 
of their oil and their generous for- 
eign aid, which is dispensed mainly 
through the Abu Dhabi Fund for 
Arab Economic Development Dur- 
ing the past four years, S4 billion in 
loans and grants have been allocat- 
ed to Third World countries, most 
of them Islamic. 

Officially, the Emirates' foreign 
policy objectives are straightfor- 
ward. They were summed up by 
Sheikh Zayed at the November 
opening session of the Federal Na- 
tional Council: “We want to restore 
Arab solidarity, attain the unity of 
its word and action to support .Arab 
issues and face Zionist plans which 
aim at weakening the Arab nation." 

The council president feds that 
most of the Emirates' foreign objec- 
tives have been attained, particular- 
ly those of "consolidating brotherly 
ties with the Gulf, Arab and Islamic 


states and strengthening relations of 
cooperation with all uie stales of 
the world." 

Foreign Minister Suweidi further 
stated that "our foreign policy is 
based on the Tact that the UAE is 
an Islamic. .Arab. Gulf country, a 
major oil -crooning country, a part 
of the Third World and a member 
of the international community." 

These stock phrases do not mean 
that Emirate leaders are oblivious 
to tbc turmoil rocking much of the 
world. Said Mr. Suweidi: “The con- 
tinuation of the explosive situation 
in the Middle East threatens not 
only the region's security and peace 
but the security and peace of all 
mankind." 

The Emirates subscribe to all the 
issues that ostensibly unite most 
Arab countries following a separate 
peace agreement between Egypt 
and Israel. They rqect the agree- 
ment as an act of Arab treason and 
a "Zionist and imperialist plot" to 
divide the Arabs. 

They recognize the Palestine Lib- 
eration Organization as the only 
representative of the Palestinian 
people and favor the creation of a 
Palestinian state and Lhe return of 
Jerusalem to the Arabs. 

Powerful Neighbor 

Cynics point out that the federal 
capital of Abu Dhabi basically fol- 
lows the line of its powerful Saudi 
neighbor. "Before the Emirates re- 
ad to any international event, they 
await word from Riyadh.” a diplo- 
mat said. 

Emirate leaders do not deny their 
close relations with Saudi Arabia, 
keeper of Islam's holiest places. 
Kuwait, to the north, also has con- 
siderable influence here. 

Sheikh Zayed. who gives much of 
the lone to foreign policy decisions, 
feels particularly strongly about the 
involvement of the United States 
with Israel. 

"We appreciate the difficult cir- 
cumstances created by the Zionist 
pressure groups in America and the 
Western world." he said recently. 
“Despite this, we believe that 
Carter and the American adminis- 
tration should adopt a more posi- 
tive and effective altitude to main- 
tain stability in the Middle East. Se- 
curity and stability of the Middle 
East is essential for lhe stability and 
prosperity of America." 

Perhaps because of what many 
Arabs describe as Washington's 


one-sided altitude, some rime ago 
Foreign Minister Suweidi embarked 
on a plan of exploring possible ties 
with the Soviet blot 
It was at best a vague attempt, 
promptly quashed by the extremely 
conservative Saudis. The religious 
issue undoubtedly played an im- 
portant role in persuading the Unit- 


ed Arab Emirates that overtures to 
the Russians would be risky. 

The Emirates maintain diplomat- 
ic relations with 52 nan-Commnnist 
countries. 42 of which keep embas- 
sies in Abu Dhabi, while the other 
10 are represented by ambassadors 
residing elsewhere. 

Membership in international or- 


ganizations is taken seriously by the 
establishment: It helps the federa- 
tion’sprestige and international sta- 
tus,. The Emirates are a member of 
such organizations as the Arab 
League,-the Organization of 03. Ex- 
porting Countries, the Arab 03 Ex- 
porting Countries, the United Na- 
tions and various specialized, agen- 


cies of the World Bank and the Io p 
temational Monetary Fund. 5 1 - 
Foreign activity is no small job ii®!* 
a country where the indigenous 111 
population consists of some 250,00<f^ n 
people, only a small number o . 
whom have the necessary qualifies* 1 ?*} 
tions to confront the tangle of inter? 1 
national involvements. 


Proliferation of Harbors 9 Airports 


. By Laiia Zoubeir 

TEBEL ALI (THT) — Four years 
J ago. JebeJ Alt was a small full in 
the desert 25 kilometers from Du- 
bai. noticeable only for a satellite 
earth station on its summit It is 
now a major seaport an industrial 
complex, and a small town — all, 
quite literally, built out of nowhere. 

The port financed for $1.6 bit- 
lion with some difficulty by the in- 
ternational market, is a brainchild 
of the Emirates' vice president and 
prime minister. Sheikh Rashid ben 
Said al-Maktoum, a shrewd and re- 
spected merchant-prince who is also 
the ruler or the emirate of Dubai. 
Local enthusiasts claim the port is 
bigger than those of New York and 
London. 

The port is due to be completed 
in 1981. Not far away is the recently 
enlarged Port Rashid in Dubai, and 
a little further north. Port Khali d in 
Shatjah, with a mere 50 kilometers 
between the three of them. 

They are symptomatic of the du- 
plication of port facilities in the 
Emirates. Abu Dhabi has Port 
Zayed, 100 kilometers southwest of 
Jebei Ali, Ras al-Khaimah has Port 
Saqr, 130 kilometers to the north, 
and a new container port has re- 
cently been opened at Khor Fak- 
kan. on the Gulf of Oman. 

Congestion 

In the mid-1970s, such ports were 
highly congested, with waiting 
times of 60 days or more, a situa- 
tion common throughout the Gulf. 
Expansion plans were based on the 
assumption that the shipping boom 
would continue. Now there is emp- 
ty dock space and a fear of cost- 
cutting and competition. 

JJ. Scott, executive director of 
Jebei Ali. felt constrained to tell the 
press in November: “Jebei Aii will 
not be party to a price war among 
ports in the UAE” He added that 
Sheikh Rashid had ordered Jebei 


Ali and Put Rashid to institute a 
common tariff 

A lack of national coordination 
and p lanning has been a key factor 
in the sprawl of the ports, but is it- 
self only a symptom of a deeper and 
more difficult problem, the ancient 
rivalry between the seven sheikh- 
doms that comprise the federation. 

The same is true of airports. Aba 
Dhabi opens the Hist stage of its 
new international airport this year, 
30 kilometers from the town, while 
Dubafs second runway and termi- 
nal are due to be completed early in 
1981. Both can rdy on steady traf- 
fic, since the two towns dominate 
the administrative and commercial 
life, although whether enough traf- 
fic can be generated to justify the 
expansion is another matter. 

Ras al-Khaimah M yet to attract 
half a dozen scheduled flights a 
week, and shows little sign of being 
commercially viable. Shaijah’s at- 
tractive new airport has to compete 
with neighboring Dubai although 
there are signs of passenger and 
freight traffic picking up, and a po- 
tential new market in charter tour- 
ism has been opened up. 

The expenditure on pons and air- 
ports has caused serious strains for 
Sharjah and Ras al-Khaimah, both 
heavy borrowers, while Dubai 
wealthier bat with huge develop- 
ment programs, has found the nec- 
essary finance also difficult to raise. 
The indications now are that the 
freewheeling days of competition in 
construction are at last over. 

The first signs of cutbacks have 
appeared with the expansion of 
Abu Dhabi's Port Zayed bong the 
first casualty. The federal cabinet, 
after more than two years of pres- 
sure from P lanning Minist er Said 
Ghobash. seems more responsive 
under Prime Minister Sheikh 
Rashid, who took over the office in 
addition to the vice presidency in 
April, and the first national plan 
will probably go into operation in 


1981. MrV Ghobash is a strong op- 
ponent of the duplication of effort. 

There are also powerful voices in 
support of proper planning from 
the business community. 

Saif al Ghurair, a leading Dubai 
merchant and president of the fed- 
eration of the Emerates’ chambers 
.of commerce and industry, com- 
mented late last yean “We are 
against duplication, and there is no 
room for rivalry. The time has come 
for people to .stop thinking of per- 
sonal profit arid work together.” 

The du plication in ports and air- 
ports is probably nearly complete. 
The Rowais port in Abu Dhabi is 
primarily o3- related, and that of 
Fujairah has been scaled down. 


while the only airport bemg^M 
planned, of less than a full interna-’ 
tional size, is at Al Ain. The prob-“' 0 
lem now is to make existing projects jt- 
viable, since it seems unlikely that 
all can make healthy profits. * a 
To a large degree, the duplication 
has been part of the process of C ftc 
budding the federation, as the seven 
emirates have slowly come to learn *j r 
about, and build on, their interde- *» — 
pendesace. t 

A recognition of this interdepeu- Lr 
deuce may eventually lead to the 
good use of excess capacity in a TP 
spirit of inter-emirate cooperation, 

The be ginnin gs of cooperation be- 


tween Dubai and Shaijah are i 
that such a process is now possf 


'Forgotten Emirate’ § 

F UJAIRAH (IHT) — It is called “the forgotten emirate*’ of the federa- % 
non. although progress has reached the quiet coastline along the Gulf tir\ 
of Oman. fly" 

Today Fujairah is no longer forgotten. There are more and more con- "S 
struction cranes and tall buildings in the “capital,” which resembles a Tr . 
village rather than a town. ^ 

For years Fujairah was considered “inaccessible” — that is for those at.; •' 
who resented the bumpy, seven-hour drive from Dubai. All this has^n 
c hang ed since a Greek Cypriot construction firm built a smooth highwaymen 
that aits through the mountains that line the coast of the Musandam » 
peninsula on the “Gulf ride." j 

The drive to ibe beaches now takes less than two hours. The water isifc* 
blue. An occasional fishing boat chugs along the coast — a recluse's para- ■ _ 
dise. But visitors from abroad are few. 

Fujairah is still unspoiled. The housing developments are well designed » 
and blend with die scenery. The emirate has no oil and not much money. It pj 
depends largely on federal subsidies. There is some offshore oil and gas * Jn 
prospecting but it is too eariy co hoid out nuirii hope. A survey is in he 
progress to determine whether such minerals as copper and chromite are in ' jo 
commercial quantities. ^ 

For some time the rule r of this emirate; Shefth Humpd ben Mohammed j T 
al-Shaxqi, insist e d that be did not want to spoil his hide tribal possesion ad 
with an influx of foreigners. But the economic imperatives have inevitably ' ] 
prevailed. h - 

Then: are stores filled with bicycles, plastic dishes, TV sets. There are xsia. 
schools and a' handful of office buddings. A 350-bed hospital was financed c 
by federal grants. set 

. at . 


Sheraton- 

in the Emirates. 


It's a pleasure to return to the 
Sheraton after a hectic day of husi 
ness. 

Luxurious, reliable, hospitable 
the Sheraton Hotels feature the 
best facilities including prize 
winning restaurants, night clubs, 
pool, bowline alley, and health 
dub 

Both the Dubai and^ihe 
Abu Dhabi Sheraton are 
ideail> situated in the centre 
of the business arej. o\er- f 
looking the picturesque a 

waterfront. m 
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F ut ssan to Produce in Spain Gold Hits 

Scott-Scokcs pul here of about 2.5 million vehi- British Ley lend will -make and mar- $850; Eases 

j it . . Jan. 21 (NYT) — Nis- cleK * . merge the Barcelona con- ket m Britain and on the Continent 

‘ " :t.. u has decided to start pro- Jf”? i™? 1 state-owned Madrid a Honda-designed auto. rfl rttinOf) f* A 

" *nic. pren£ * govcmmenl has con- 1 O $838.50 

• • • the Spanish government. 


Jeniy Scotc-Stokes 

. Jan. 21 (NYT) — Nis- 
has decided to start pn> 


' ' • Spanish government, 

:• * N issan the first Japanese 

‘7 -r ‘‘^jo make a major invest- 

'* !■ 1:1 i- J to assembly m Europe, 
m ^iy said over the weekend. 
. 1 ‘ ^-■twilfallow Nissan to get 
1 ^"wbeavily protected market 
A ropeac Economic Com- 

• er Spain becomes a full 
‘■J 1 lf«vv serin 1983. 


pul here of about 25 million vehi- British Ley land will -make and mer- 
cies, will merge the Barcelona con- ket in Britain and on the Continent 
cem with the state-owned Madrid i Honda-designed auto 

SSSSSiS 

S d ^S B f , S lhtheSl ^ 

EEC Resistance European manufacturers have ar- 


Comex Acts to Damp 
Speculation in Silver 


EEC Resistance EujmKau manufactures have ar- LONDON. Jan. -21 (AP-DJ) — 

The move by Nissan, which bad S^ whiS’SlL V* pri f l 80 ’? f 0 * 5 

SKiafiLSSiS MMIES 3 


M 


■ u >«Wch sells about 600,000 ve- 

sales of around $10.1 billion m the hides a year to the European mar- 
fiscal year ended March, appears to ket, save to only about 

“7 m l° L ^*N C ; M.OOoSrs ayeax from Eiu^c. 


ipany. which makes Dat- v a tnarket that so far has resisted 


closed at a record high $838-50 an 
ounce, up S3 .50 from Friday. 


will pay about $40 rail- * Japanese automakers. 
*y Ferguson Lld_ the In Britain, for w«n 


^ Nissan, Which has sought a Euro- ^ * i 

Japanese automakers. pean assembly plant forums, pro Meanwhile, in an otcepuoa^ 

In Britain, for example, Japanese viously had abortive negotiations ™ ove * <* d* New Y 01 * 

companies have agreed to limit with Baverische Motorcn Werke. V ommodlty E i' cfaan S e ^oovea to 
their sales to 10 percent of the do- the West German automaker and daai P en speculation m silver fu- 
mestic market- Recently, Honda with DAF in the Netherlands. Talks tu ? 5S and “hqmdauon- 

and the UJC. state-owned automak- on technical license arrangements “wading, {muting traders to 

er BL Ltd. worked out a licensing, with British Leyland aisobrofce unwinding existing positions only, 
agreement under which the former down New contracts can not be bought or 

. sold *"110111 further notice.” 

x o - » , a . n The spot January silver contract 

f tapping Funds, May Hurt Profits dropped xlso an ounce to $44. 

— ■ ■ - - — J Trading was delayed about four 

■* m __ hours while the directors meL Silver 

eaten Chrysler’s Recovery yar ,s ° M M 96 

business. Such a spht also casts a February unless it obtained some 

shadow over Ctaj&s Iong-raii*e type tfSterim financing. £*£ 

plans to use its equity interest m So far. ks US. lenders have re- announcemenl - took no action. 
Mitsubishi Motors _ to obtain en- sisted any such agreement, the rest Record Fixings 


nadian concern that 
^ res farm, industrial and 
1 ■».: . ‘ m equipment, for a 36- 
■ > * :,.r^are in Motor Iberica SA. 
•n vc t *icelona trudunaker. 
tu.^'.vdnch has an annual out- 


Commodity Exchange moved to 
dampen speculation in silver fu- . _ c , 

tures and ordered “liquidation- Anthony Solomon 

onljT trading. limiting traders to 

unwinding existing positions only. . 

New contracts can not be bought or §i />/» ffTi/ie/c 
sold “until further notice.” X tMi 

The spot January silver contract ry -w g* 

iropped $2^0 an ounce to $44. .Sn/jlftl/ll) TfSl m 
Trading was delayed about four 'JvW/fllUH IUI 
lours while the directors meL Silver 

.gorged ass.* JV. r. Branch 

The Chicago Board erf Trade di- 
rectors, meeting after the Com ex By Hobart Rowen 

mnoimcement, took no action. WASHINGTON. Jan. 21 (WP) — 

Record Fames Anthony Solomon, Treasury under- 

secretary for monetary affairs, to- 

The gold fixings here set consecu- day was named president of the 
ive record of $843 an ounce in the New York Federal Reserve Bank, 
noming and $850 at the afternoon, effective April 1. 


•“"‘f'v. 
^ **5%, 



Credit Cutoff Sapping Funds , May Hurt Profits 

Vk anese Threaten Chiysler’s Recovery 

n cjT, Jan- 21 (AP-DJ) — A business. Such a split also casts a February unless it obtained some Rv Hobarr Rnwni 

^ing out between Chrysler shadow over ChtySeFs long-range type of mterim finandne. recUWS ’ nwe “? "f* 1 Coma MotoarT Kowcn 

!. v ^"^apanese partner, VGtsu- plans to use its equity interim ' So far, Rs U.S. lenders have re- announcemcDt ’ ^ no acuon - WASHINGTON. Jan. 21 (WP) — 

. i’l ^*«ors. threatens to disrupt Mitsubishi Motors to obtain en- sisted any such agreement, the rest • Record Fixings Anthony Solomon, Treasury under- 

... .'■ ■^entire recovery strategy. gines. parts and important new of jts plans are still being worked _ _ . ' secretary for monetary affairs, to- 

J r sources confirmed over technology through the 1980s. out and the c om pany’s absolute . The gold fixings here set consecu- day was named president of the 

•nd that the company's Also, continued -financing prob- cash crisis could come much sooner ti ve record of $843 an ounce in the New York Federal Reserve Bank, 

p anese lenders, including iems with Japanese banks could ere- as a result of the Japanese actions. morning and $850 at the afternoon, effective April 1 . 

H Bank ' “PP^tty onder ate a serious cash drain for ChrysleFs previously reported However gold lata; eased to close The surprise appointment makes 
Umjfrom Mitsubishi's top Chrysler, which is currently forced plan to assemble an interim financ- ““e M 5835 bid, $842 arited. The ibe 60-year-old Mr. Solomon a pow- 

ym, are again refusing to to purchase the imports with cash, mg package before it can tvplr. tap- P™* ,D New Yoric was erful figure in the Federal Reserve 

. . , lipments of the popular There already is some discussion pj ng si_5 billion in federal loan S 820- ^ 25 - System, perhaps second only to 

, subcompact cars and -.among Chrysler’s top executives guarantees was based on the as-’ A liquidation-only order is one of chairman Paul Volcker, who for- 
‘■ s -^ks Chrysler imports to the that it may be necessary to make sumption that aD of its d pyyn s of the most extreme actions a futures meriy held the top slot at the New 

tales for the sale in Lis “some kind of ^emergency request world-wide lenders would at least exchange can take, and is rarely in- York bank. 

■'is. Chrysler holds a 15- from Congress in the next few maintain >hwr e xisting credit voked. The Comex said it placed As president of the New York 

I - ,ake in Mitsubishi Motors, weeks for mterim financing as a re- . At this point, however, the Japa- the restrictions on silver trading be- Fed. Mr. Solomon also becomes the 

Ltumn, the Japanese banks suit of these unexpected problems, nese seem “determined to set them- cause members fell “the concentre- deputv chairman of the Open Mar- 

.1 a halt to financing all . Chrysler stances stressed that selves apart” from all other lenders, tion °f positions was such they had ket Committee, the key pohey-mak- 

... . . -i vehicles .for Chrysler, such a decision has not yet been said one top Chrysler official. Some no alternative. Since late last sum- mg group of the entire system. 

r ; . "-retreated from that deci- made, hut the refusal to issue letters Mitsubishi officials have pushed ™er. a small group of speculators Historically the New York Fed 

’ agreed to continue issuing credit for Mitsubishi vehicles privately and publicly to end the began amassing large holdings and ^ always played a key role in the 

" - credit through the end of could drain Chrysler’s meager cash sales arrangement with Chrysler, ar- taking delivery. central Th c Fed’s directives 

h with the understanding reserves as much as $70 million. guing that such a step could boost The Comex also increased margin on management of the money sup- 

• '-lal long-term agreement Last year, the Japanese banks their sales substantially above the requirements, the down-payment on ply are carried out by the New York 

-negotiated.] . agreed to provide as much as $400 150,000 or so Chrysler dealers plan contracts, by $20,000 per contract Fed on behalf of the whole system, 

over. Mitsubishi is step- million to finance shipments of Mit- to sell this year. effective Feb. 4. In addition, the New York Fed acts 

■.- .•pressure to terminate, its subishi vehicles. Today, Chrysler is In foreign exchange trading, as agent for the whole system on in- 

-W distribution agree- asking the syndicate to provide only uuyaer uerenmnen much of the interest was in sterling, teraatiooal monetary ifaire. such 

. . .1 _a Chrysler, sources said, $240 millio n in credit, but the pro- One source said negotiations be- which, after trading as High as high as intervening in the foreign ex- 

• -> its own independent U.S. liimnary answer has been negative, tween Chrysler, its Japanese parmer as $23940, dosed at 52^830, down change markets to aid the dollar. 

. - work- according to Chrysler sources. and the banks have been suspend- from $22852 Friday. This turna- * . . 


out and the company’s absolute 


»£ anese lenders, including 
i Bank, apparently under 
1||1| from Mitsubishi’s top 
^int, are again refusing to 


Also, continued financing prob- cash crisis could come much sooner dve record of $843 an ounce in the 


Jems with Ja p a n ese banks could ere- as a result of the Japanese actions, 
ate a senous cash drain for ChrvxleFs nrevi/Hwlv 


morning and $850 at the afternoon, effective April 1. 

However, gddlatCT cased to dose ^nse appointment makes 


ate a serious cash dram for Chrysler’s previously reported t The surprise appointment n 

Chrysler, which is currently forced plan to assemble an interim financ- M Ibe 60-year-old Mr. Solomon a 

T n vfu* imnArfc nnif* : « v _ . . ■ cJ QSin P DITCC TQ NfiW York W U. >U 


There already is some discussion ping billion in federal loan Mzu " wz:) " System, perhaps second only to 

among Chrysler’s top executives guarantees was based on the as-’ A liquidation-only order is one of chairman Paul Volcker, who for- 
mat it may be necessary to make sumption that aD of its dozens of *he most extreme actions a futures meriy held the top slot at the New 
“some kind of^emergency request world-wide lenders would at least exchange can take, and is rarely in- York bank, 
from Congress in the next few maintain their existing credit Kn« voked. The Comex said it placed As president of the New York 

weeks for interim fin a n ci ng as a re- . At this point, however, the Japa- the restrictions on silver trading be- Fed, Mr. Solomon als^ becomes the 
suit of these unexpected problems, nese seem “determined to set them- cause members fell “the concentra- deputy chairman of the Open Mar- 
Chryslcr sources stressed that selves apart” from all other lenders, don of positions was such they had ket Committee, the key policy- mak- 
such a decision has not yet been said one top Chrysler official. Some no alternative. Since late last sum- ing group of the entire system, 
made, but the refusal to issue letters Mitsubishi officials have pushed mer. a small group of speculators Historically the New York Fed 

of credit for Mitsubishi vehicles privately and publicly to end the began amassing large holdings and ^ a i ways pi^y^ a tev role in the 
could drain Chrysler’s meager cash sales arrangement with Chrysler, ar- taking delivery. central bank. The Fed’s directives 


reserves as much as $70 milli on. guing that such a step could boost The Comex aim increased trmiy n 
Last year, the Japanese banks their sales substantially above the requirements, the down-payment on 
agreed to provide as much as $400 150.000 or so Chrysler dealers plan contracts, by $20,000 per contract 
million to finance shipments of Mit- to sell this year. effective Feb. 4. 


pressure to 
-ling distrii 
.1 Chrysler, 


million to finance shipments of Mit- 
subishi vehicles. Today, Chrysler is 
asking the syndicate to provide only 
$240 million in credit, but the pre- 


> sell this year. effective Feb. 4. 

Chrysler Determined \ foreigp exchange trading, 

J much of the interest was in sterling. 

One source said negotiations be- which, after trading as High as high 


(eaters Threatened 

' er, the small, fuel-efficient 
ni vehicles are the main- 
ary Chrysler dealers, who 
j mot afford to loose that 


liminary answer has been negative, tween Chrysler, its Japanese partner as $22940, dosed at 522830, down 
according to Chrysler sources. and the banks have been suspend- from $22852 Friday. This turua- 
. The current rash drain^“is put- ed, and Chrysler is expected to try round also led a move into the dot- 
ting a very senous crimp’’ on the to rely on political pressure to force lac, which consequently rose against 
company’s ability to meet its cur- Mitsubishi to reach a compromise, other currencies. ’ 
rent bills; one Chrysler source said. “You can rest assured” that what- The dollar was auoted here at 
Previously, Chrysler estimated it 
would run out of rash sometime in 


“You can rest assured” that what- The dollar was quoted here at 
estimated it ever happens, “we are going to re- 1.7283 Deutsche marks in late trad- 
" tain our rights” under the existing ing. up from 1.7220 DM Friday, at 

distribution agreement, said a 1.6000 .Swiss francs, . up from 
Chrysler official. ' 


1.5890, and at 4.0512 French francs. 


fth t 


People 

Caring for People 

ince Hospital Corporation of America’s 
xjnding in 1 968, our foremost objective has 
sen to improve the quality of health care incom- 
Tunities which we serve. Our company now 
Ams and manages more than 1 50 hospitals 
ith over 22.000 beds in the United States and 
itemattonaJfy. 

HCA is proving that hospitals can be op- 
rated more efficiently through private enter- 
r ise. By utilizing the many resources available 
ithin our multi-hospital system, we achieve ma- 
r cost savings for each of our hospitals and the 
I pmmunities they serve. 

I Hospital Corporation of America. has 

1 maintained a steady and predictable rate of • 
•owth well in excess of 20 percent per year 
nee its beginning. For more information, call 
•write Hospital Corporation of America. One 
ark Plaza, Nashville.TN 37203.(61 5)327-9551 . 


A top-level contingent of Mitsn- up from.4.0325. 
bishi - executives is understood to The record afternoon gold fixing 
have met with Chrysler earlier this sparked further gold futures buying 
month to reiterate a desire for in Chicago, driving the September, 


c hang es in the sales agreement 


$ 1,01120 


The Japanese group reportedly ounce, the first time the price 
rgected a compromise plan under lopped $1,000. 


which Mitsubishi would have fi- 
nanced the vehicles in transit and 


The rise came despite the fact 
that the International Monetary 


Chrysler would have paid cash for Market of the Mercantile Exchange 


them when they landed here. The 
key dement of that proposal, as 
well as several other unaiccessful 


raised’ margin requirements for 
trading gold futures by $4,000 to 
$9,000, effective today. The Comex 


proposals presented to the Japanese also raised the original margin re- 
in recent months, was that Chrysler quirements for gold to $15,000 per 
dealas would have remained the contract for aD outright positions 


sole outlet for the vehicles. 


from $5,000. 


March & McLennan to Bid 
For C.T, Bowring Stock 

From Agency Dispatches 

NEW YORK, Jan. 21 — Marsh & shares of common for each £100 
McLennan, the U.S. insurance com- principal amount of issued and out- 
pany, said today its board approved standing 10-percent, convertible, 
its proposed acquisition of CT. unsecured loan-stock. 


Bowring & Co., of Britain, despite 
its objections. 


The co 
and 2.767 


ing group of the entire system. 

HistoricaUy, the New York Fed 
has always played a key role in the 
central bank. The Fed's directives 
on management of the money sup- 
ply are carried out by the New York 
Fed on behalf of the whole system. 
In addition, the New York Fed acts 
as agent for the whole system on in- 
ternational monetary affairs, such 
as intervening in the foreign ex- 
change markets to aid the dollar. 

Lead Role 

Since Mr. Volcker’s promotion to 
the chairmanship in Washington, 
the New York bank’s board of di- 
rectors had been searching for a 
successor. 

.In his role at the Treasury —first 
under Michael Blnmenthal, then 
under William Miller — Mr. Solo- 
mon has played the lead role in 
shaping US. policy on interna tidn- 
al economic issues. 

He has been the chief figure in 
moving the government from a po- 
sition of opposition to one of sup- 
port for the proposed Substitution 
Account in the International Mone- 
tary Fund. In fact, his decision to 
stay at his post after Mr. Blomen- 
thal left, he told friends, was to as- 
sure a continuity of expertise that 
would help bring to fruition the 
Substitution Account. 

This account, which will get se 1 

rious study at the lMFs Interim 
Committee meeting in Hamburg on 
April 25, would be designed to al- 
low central banks wishing to dis- 
gorge surplus dollars to get a mar- 
ket-basket related asset from the 
IMF in exchange. Tentatively, a 
$50- billion Substitution Account is 
under discussion. 

S u cce s sor Unnamed 

Presumably, Mr. Solomon can 
keep in close touch with the prog- 
ress being made on the Substitution 
Account from, his new vantage 


any is offering $190 Account from, his new vantage 
its common stock for point, although he could not follow 



Bowring; which called the offer each £100 principal amount of is- i«*rhnioai details as closely. 


“inadequate;” is one of Britain's 


sued and outstanding 5-percent There was no word today on a 
convertible, unsecured, loan-stock. successor to Mr. Solomon at the 

Marsh & McLennan said that al- Treasury He will stay through the 
though the cash consideration is ^ °f February, then take, the 
exprssed in dollars, at the time the of March off before moving 

offers and the convertible-stock 10 P r ^ rx 

proposals are made, the cash ele- Mr - Soloroou is a Democrat, an 
mem will be expressed in sterling economist who divided bis time be- 
cobvened from the dollar figures at 1 ™* n ?" va - te 

the exchange rate in effect at the S ^?fL^ lcrc wea ^*7. 1 P 


Hospital Corporation of America 


biggest insurance brokers, an old- convertible, unsecured, loan-stock. 

IS Marsh & McLennan said that a 

lies, and it wants to preserve its ■_ ,, „n nr- . 

ideality. It feels betrayed by Marsh ,v 

& McLennan's move to take it ova m d^Uraju &e ume d 



The UJRL company has gone to 
court to try to keep the U.S. con- 
cern from using confidential infor- 
mation in the takeover attempt — 
data supplied by Bowring itself dur- 


lime the offer is mailed: 

Worthwhile Prize 


the food-processing business. By his 
own admission to friends, he has 
tended to become more conserva- 
tive (xi economic i tissues titan he 
used to be. 

He wiD be watched closely by the 


ingtbe talks on pooling. Bownng seems to be a used to be. 

The encounter between Bowring worthwhDe prize for an apparmtly He be watched closely by the 
and Marsh & McLennan is just one unwelcome bid. It may have been high-powered financial community 

example of the strong tra n sat l a n tic London’s biggest broker until last ^ York, because he has nei- 

insu ranee links bring forged these year’s merger ol the Sedgwick ^ saved jD ^ Reserve 

days- lJilr 5 Group ?ayDC System nor the private-banking sys- 

n.^..^D»iih Holdings. tern before, advantages that Mr. 


Business/Finance 


NYSE Up; Volume Heavy 


insurance links bring forged these 
days. 

Question of Profits 

U.S. insurance brokers, seeking a 
bigger share of profits from the bro- 
kerage business they send across the 
Atlantic, are engaged in a broad as- 


sault on London. It is not entirely And its Crusader Insurance Co., 


unwelcome in London since North 
America is the source of store than 
half the business at Lloyd's of Lon- 
don, the huge insurance market. 
Hie U.K. brokers do not want to 
see this business go elsewhere, per- 
haps to a new exchange that might 
be created in New York. 

Typically, U-S. insurance brokers 
. take about two-thirds -of the profit 
when they direct business to U.K. 
insurers through companies such as 
Bowring. Still says Clive WillmenL 
stock analyst for Sheppards & 
Chase; “Marsh A McLennan argues 
that Bowring makes more profit 
than it ought to out of iL” 

The terms of Marsh & McLen- 
nan’s proposal call for an exchange 
offer for the existing issued on£- 
naiy shares, par value 25 pence per 
share, of $190 and 2.767 shares of 
Marsh & McLennan common stock 
for each 100 ordinary shares. 

Marsh & McLennan arid h is 
also off ding $120 for each £1 par 
value cumulative preference share, 


^ tern before, advantages that Mr. 

Bowring’s expertise is highly re- Volcker and several other New 
rded and the company has long York bank presidents brought to 
been accustomed to dealing with thejob. 

Americans. Its close ties with Marsh Mr. Solomon has been a leading 
& McLennan go back many years, advocate of granting more power in 
And its Crusader Insurance Co., the international sphere to ihe IMF, 
which is not a giant, is 25-percent even at the expense of giving up 
owned by American Express. some of the freedom individual na- 

The company also is more widely ^ons now enjoy to m a nage their 

.. : j Mm Mnnnmii 


From Agency Dupaches 

NEW YORK. Jan. 21 — The ofl 
and ofl-service stocks led a strong 
advance by New York Stock Ex- 
change prices today amid heavy, 
trading as institutional investors' 


Some analysis said cash-laden in- 
stitutions are taking a more favor- 
able view of the stock market which 
is outperforming the bond market 
for tool return despite Ugh interest 
rates. 

The Dow Jones industrial aver- 
age gained 5.63 to 872.78 and ad- 
vances led declines about three to 
two as turnover about matched the 
47 million shares traded Friday. 

Among the oil and oil-service 
stocks, volume leader Texaco 
jumped 1% to 33% on turnover of 
nearly 1.5 million shares. 

Indiana Standard gained 1% to 
82%. It reported sharply higher 
fourth quarter and full year net. 

Reserve Oil rose 1% to 34% and 
Getty gained 1% to 79^. They said 
their delayed merger will take place 
Jan. 23. 

In corporate developments. Un- 
ion Pacific and Western Pacific 
Railroad said they readied an un- 
derstanding that Union Pacific 
would make a cash tender offer for 
any and all shares of Class A com- 
mon of Western Pacific at $20 a 
share. 

RCA Corp/s National Broad- 
casting Co. subsidiary said it is in- 
sured Tex’ 90 percent of the $87 mil- 
lion it is spending to acquire rights 
to televise the 1980 Olympics from 
Moscow. In London, insurance bro- 
kers estimated that NBC may claim 
more than $80 million on the Lon- 
don insurance market if the U.S. 
boycotts the Moscow Olympics. 
NBC paid $2 million for insurance 
against cancellation with Lloyds of 
London in 1978. 

Eh Lilly said it has agreed in 
principle to acquire Physio Control 
Corp- in an exchan ge of 0.7 Lilly 
common share for each of. Physio’s 


common shares in a tax-free trans- 
action valued at $145 million. Lilly 
said it would issue about 2.6 million 
shares in the acquisition. 

Ford Motor said it has been 
forced to halt car production at six 
plants and van production at two 
plants because or a contract strike 
at Budd Co. The move wiU tempo- 
rarily idle 19.350 hourly workers. 

Iowa Beef Processors raised its 
semiannual dividend 15 percent to 1 
30 cents a share. 

CIC Financial raised its regular 
quarterly dividend to 15 cents a 
share from 1 2% cents. 

Other companies increasing their 
quarterly dividends were Citizens 
Fidelity to 40 cents a share. Fair- 
field Communities to 5. Lear Petro- 
leum. which also split 3-for-2. to 3, 
Ogilvv & Mather International to 


32, Pennsylvania Motor Express to 
14 and Williams Cos to 27":. 

TN Delaware Inc., a wholly 
owned subsidiary of Tengelmann. 
West Germany’s largest supermar- 
ket chain, said it is exercising op- 
tions to purchase 2.89 million' 
shares of common stock of Great 
Allan tic & Pacific Tea Co. which 
amounts to about 11.6 percent of 
A&P*s outstanding shares, which 
will raise Tengfilmann’s indirect 
slake to 45 percent of outstanding 
A&P stock. 

Occidental Petroleum said it has 
“every confidence” its ammonia 
transactions with the Soviet Union 
will continue, despite President 
Carter’s decision to set an import- 
limit quota. Thc company noted the 
quota Ls subject to a new hearing bv 
the U.S. International Trade Com- 


U.S. Bank Reserves Rise 
May Force Fed to Tighten 


NEW YORK, Jan. 21 fAP-DJ) - 
The Federal Reserve may have 
unwittingly eased its credit brakes 
in recent weeks in the view of econ- 
omists who say a surge in the avail- 
ability of reserves threatens to re- 
new’ ballooning of the money sup- 
ply and to cause another jump in 
interest rates. 

“There’s just too much reserve 
availability,” warns William Griggs 
of J. Henry Schroder Bank. 

Banks must maintain a specified 
amount of reserves behind their de- 
posits. As reserves increase, so can 
deposits and loans, which banks 
make amply by crediting a bor- 
rower’s checking account. Because 
the basic money supply is the total 
of private checking account depo- 
sits and cash in the public hands, 
the money stock also wfll rise even- 
tually. economists say. 

One key measure watched by an- 


Hoffman-La Roche Braces 
For Reduced Profitability 


BASEL. Jan. 21 (AP-DJ) — Hoff- 
mann-La Roche, inventor of the 
tranquilizer Valium and one of the 
world pharmaceutical industry’s 
legend aiy high flyers on the basis of 
earnings from that drug, is bracing 
itself for a decade of lower profita- 
bility. 

“Politically, legally and currency- 
wise things have just gotten more 
difficult; taxes, government regula- 
tions and competition have in- 
creased. putting profit-margins un- 
der pressure,” Fritz Gerber, presi- 
dent. said in an interview. “This sit- 
uation will continue through the 
1980s," he added. 

Consolidated net profit of Roche, 
including results of ns holding com- 
pany Sapac Corp-. fell 40 percent to 
2012 million Swiss francs in 1978 
from 335.9 million francs in 1977. 
Though (he decline was largely 
caused by the Swiss franc’s hefty 
gains, mounting costs and pressure 
on prices played roles as well. 

Roche, nevertheless, has an- 
nounced (hat it wfll have slightly 


research expenditure high- At the 
moment. Roche is the Swiss chemi- 
cal industry's highest research 
spender with outlays amounting to 
13.1 percent of sales compared to 
Sandoz* 8.8 percent and Ciba- 
Geigy’s 8.5 percent. 

Research a Priority 

Research into the functioning of 
the brain remains a priority, with 
special emphasis on the aging pro- 
cess. he says. Mr. Gerber also noted 
the particular weight given by 
Roche to anti- inf ec lives, tropical 
medicines and cancer. 

Mr. Gerber expects that new in- 
vestment in the 1980s wfll not 
change Roche’s present fixed-asset 
distribution — currently 33.8 per- 
cent for Switzerland, 23.7 percent 
for the Common Market and 33.6 
percent for North and South Amer- 
ica combined. 

Roche’s acquisition policy wiD 
concentrate on smaDer and medi- 
um-sized companies with a scientif- 
ic or technological link to the firm’s 


unproved consolidated earnings, for present activities, Mr. Gerber said. 
1979 compared with 1978 based on “Our goal is to round off our pres- 
an approximate 7-percent rise in ent position.” be explained, 
sales to over 5 billion francs. Ex- Mr. Gerber believes Europe and 
pressed in local currencies, sales North America will remain the 
were up 15 percent areas of greatest sales potential. Ex- 

However, shar p cost control and ports to developing countries con- 
streamlined administration are tinue to be hindered by high cus- 
nceded to cope with the transition toms duties and difficulties with im- 
Frora high profitability during most port licenses. 


value cumulative 
and $275.50 cs 


Ference share, 
and 4.01215 


diversified than any of its comped- domeaic economies. But he 
tors. It is not known how much recognizes that the pohacal process 
Marsh & McLennan-is interested in will make such changes painfully 
the affiliates. Their activities in- slowly, if at all. 
dude retailing (general merchandise 

in Canada and the United States). CllBIflflllV 
merchant banking, shipping, earth- VUIMpilMj 

moving equipment (the Caterpillar . 

tractor franchise for half of Eng- JKeilOITS 

land), manufacturing (vitamins and . mr 

fertilizer) and security systems. 

. ■ _ . (Uwnw, Profit* taMlatqnl 

What makes Bownng attractive in local anne»HhBi*miHMiaM 

is die insurance broking unit.” said , . 

Philip Olsen, an analyst at Kitcal & United States 

Aitken. “They’re especially good in American Home Products 

treaty reinsurance,” which involves mow in* im 

laying off. under contract, large pol- Revenue 937.4 858 J 

icaes underwritten by insurance Profits 99.77 88.-97 

companies. "They've got a very ca- Per share Q-64 0-57 

pable team,” he said. Insurance bro- v«r tw* 

kerage accounted for 74 per c e n t erf Revenue 3,650. 3,280. 

Bowring’s $2.9 billion of revenues Profits . 396.04 348.42 

in 1978 and 53 percent of its $85.5 Per share • 231 221 

million profit. /Continued on Pace 19. CoL 5) 


Rprm. fa. mj stoni 

la local camaeteb MtasWtanHn indicated 

United States 

American Home Products 

4th Qw I*** IWI 

Revenue 937.4 858 J 

Profits 99.77 88.97 

Per share Q-64 0-57 

Year tw* 

Revenue 3,650. 3,280. 

Profits 396.04 348.42 

Per share • 231 221 

(Continued on Page 19. CoL 5) 


1979 compared with 1978 based on 
an approximate 7-percent rise in 
sales to over 5 billion francs. Ex- 
pressed in local currencies, sales 
were up 15 percent 

However, sharp cost control and 
streamlined administration are 
needed to cope with the transition 
from high profitability during most 
of the 1960s and 1970s to a much 
tougher dimate in the 1980s, said 
Mr. Gerber. He has been giving the 
company just such a face-lifting 
since arriving as a newcomer to the 
Basel chemical and pharmaceutical 
industry 18 months ago. 

“You get rid of things that are 
just nice to have around.” be ex- 
plained. 

One of the company's main prob- 
lems is that patent protection in 
various countries for Valium, its 
best selling tranquilizer, has run out 
or wiD soon do so. In the United 
States, the drag's largest market, for 
instance, that protection expires in , 
1985. j 

Good Shape 

Thanks to Valium, the price of 
one Roche share catapulted to over 
220,000 francs seven years ago al- 
though the stock has since fallen to 
around 64,000 francs. 

A second top Roche product, the 
anti-inf ectanl Bactrim, will also lose 
its patent protection in the '80s 
starting with Japan in 1982, West 
Germany a year later and the Unit- 
ed States in 1987. 

Roche enters the decade with one 
strong plus — shareholders' equity 
accounts for 882 percent of long- 
term capital employed. 

In addition, last year Roche man- 
aged to reduce further its heavy de- 
pendence on pharmaceuticals. This 
division’s share of total sales fdl to 
45-to-46 percent from 47.7 percent 
in 1978, Mr. Gerber said, while the 
share of vitamins and fine chemi- 
cals rase to 30 from 28 J percent 

Mr. Gerber said that pharma- 
ceuticals’ activity wiD be main- 
tained, but predicted its share of to- 
tal sales will continue to decline 
since the company plans to expand 
divisions such as vitamins, agro- 
chemicals and cosmetics. 

In particular, Roche is betting on 
“substantiaT future increases in the 
vitamins Odd, he added. To cater to 
this growth, Roche is building a vi- 
lamin-C plant in Dairy, Scotland. 
However, he notes that vitamins are 
a bulk business and that means low 
profit-margins. 

Despite the belt-tightening, Mr. 
Gerber stressed he intends to keep 


alvsts is the “net hummed reserve” 
position of the banking system — 
the amount of reserves some banks 
must borrow from the Fed in men: 
their needs, and is thus the amount 
of excess reserves other banks hold. 

The measure indicates the avail- 
ability of reserves in Ihe banking 
network. In the four weeks ended 
last Wednesday, net borrowed 
reserves averaged only S613 million, 
down from almost $2 billion in the 
weeks following ihe Fed's aggres- 
sive credit-tightening moves last Oc- 
tober. The smaller the figure, the 
easier is the banks 1 reserve position. 

“I think the Fed is consciously 
aiming for an easier net borrowed 
reserve target,” says Donald Maude 
of MerriU Lynch Government Secu- 
rities Inc. “The Fed would prefer 
not to see interest rates go up for a 
while,” he says. Thus, he holds, the 
Fed has accommodated demand for 
reserves. 

As a result, total reserves in the 
banking system have grown at more 
than a 20-percent annual rate in re- 
cent weeks, Mr. Maude says — up 
from a 16-percent dip in Etoeraber 
and a 5-percent rate in November. 

David Jones, an economist Cor 
Aubrey G. Lanston & Co., does not 
believe the easing is deliberate. He 
reasons the Fed has been confused 
by an increased demand by banks 
to .bold reserves in excess of needs 
“as a cushion against uncertainties. 

So far. that has not translated 
into a spun in money growth. But 
* Mr. Jones warns that ‘it leaves a po- 
tential for “stimulating loan and de- 
posit creation.” 

With that kind of potential. Mr. 
Griggs says, the Fed “ought to 
think seriously about tightening” its 
credit spigots again. “Interest rates 
need to be higher,” he adds. 
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REPUBLIC OF TUNISIA 

SOCIETE TUNISIENNE DE L'ELECTRICITE ET DO GAZ 




INTERNATIONAL TENDER OFFER 

PRELIMINARY NOTICE 

NETWORKS FOR GAS 
TRANSPORTATION AND DISTRIBUTION 

(LOT N° 3 BIS) 

SUPPLY OF mum STATIONS for gas delivery and metering 

The Soci&te Tunisienn& de I’Bectricitfe et du Gaz 
(STEG) is in the process of soliciting on international 
tender offer in view of placing orders for the supplying 
of about 20 metering and gas delivery stations, the 
pressures of which vary between 1000 and 80,000 
NM3H necessary for the gas distribution to the various 
consumers. 

Suppliers interested by this offer are invited to for- 
ward their application no later than February 1 5, 1980, 
along with all their references. 

The Tender File must then be forwarded to: 

SOCIETE TUNISIENNE DE L'ELECTRICITE ET DU GAZ 
GAS MANAGEMENT 
38, Rue Kemai Ataturk - Tunis, Tunisia. 

The suppliers approved by the STEG will receive their 
notification personally and may withdraw their Tender 
File as of March 3, 1980, 



* 
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7711 

490 

BOM 

79M 

80to+ to 

20 9 

38 
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28 

28%+ to 

79 
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14% 

13% 
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2014 

113 

40M 

40 

40%+ % 

5.1 8 

19(1 

55 

53% 

S4M+ % 

6 

204 

9V* 

9to 

9% 

S.l 7 

230 

51V* 

50% 

50to— % 

28 

28 

7% 

7V* 

7% 

4 

25 

17% 

17% 

17% — to 

S.l 

20 

21% 

21% 

21 M_ 14 

12. 

29 

9M 

9% 

»to 

4 3 91027 

64 

63% 

63% 

IZ 9 

6 

15% 

15% 

15to+ % 

4.1 8 

86 

19% 

19V* 

19M+ to 

3 1 8 

44 

57 

51% 

52 + M 
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19 

18% 

17V* 

17%— % 

261214 

18% 

17% 

irto 

1 J 15 

599 

38% 

36% 

37V* 

7 

23 

3% 

3% 

3to+ to 

10 

387 33% 

32% 

32V* — to 


10. zlOO 50 

40 5 19 7% 

1Z 6 

11 . 

50 7 

6.1 

50 6 
Al 7 
40 
50 9 
80 6 
S3 8 
3010 
50 4 
40 5 
11 . 


29M 18% Carlisle S.90 3j 6 11 24% 24 
29% 21% Carnot 100 40 7 350 25% 25 
6T 44% CaroCO 5 
8% 6VSCaroFrgA4 

22% 17% Carpw 200 
28% 22MCarPpf207 
35M 24% CarTec 1.90 
12% 10% CarrGn J9e 
21% 16%rnrrsPlr 1.10 
20% VTA CartHw 1.10 
34V* 24M CartHwpf 2 
8% 6V* CarlWal 40 

13M 7U CaSCNG .92 
19 13 CastfCk 00b 

62% 49% CatrpT Z10 
17% 11% CchooCp .75 
50 39% Ceianse30O 

43' A 39 Colon p<40O 
8'A 3MConca 
40 18U. Centex 05 

16V* 12Tb CenSoW IJO 
20% 18 GenHudZ16 
17V* 14M CenllLI 100 
46V* 37 CnlLt pi 400 
28% 24 CnlUPf207 
14% 11% Con I IPS 104 
53% 21 CenLaE 108 
16 12M CeMPw 104 

15% tl CenSova04 
28% 23 U Con Tel 2 

54% JOUCentrOatlb 
Bis .6% CntrvTel 02 
19% 139b Crt-leed .90 
25% 15% CessAlr0Ob 
28% 20MChmpln 140 
28% 20% Ciiml pfl00 
13% 9 ChamSp 00 

50 5% ChartCa 00a 

45% 1% ChartCa wt 

25% 17% ChartCa pf 
11 8MChasFd0Oe 
43M 2BMChaSM Z80 
84% 69M, ChasM p/700 


Wl— Vi 
25% 

50 

7%+ % 


J 13 85 36% 36% 
11. 6 1775 13% 13% 

IZ 6 M 18% 18% 

11. 6 27 15% 14% 
IZ ZlOO 39 39 


36M — % 
13%+ Vi 
18% 

14%— % 
39 +1% 


14% 9% Chelsea 40b 

44% 34 ChmNY Z16 
22% 17% ChNY pfl07 
25 18% ChesVas04 

2SM 20% ChcsPn 108 
34% 25 Chessie202 
19% B% ChfMfw 
52% 22 ChIMlwpf 
29% 22% ChIPneT 2 
5'A SMChkFvll.lOe 
21% 10U. ChrtsCtt 02t 
45% 23Vi ChCft pfl40 
13 5% Christn40e 

25% 17 Chroma 1.1D 
98 66% Chroma pf5 
11M 5% Chrysler 

4% 2 Chrys wt 

22M B% Chrys Pt 
28% 20% ChurCh 00 
30% 27% OnBell Z52 
21% 16% CfnGE 1.94 
43 33 ClnGpf 4 

81% 63 CinGpf744 
102% 77 ClnG Pf 908 
105 81M ClnGpf 902 

33V* 18 ClnMil S 00 
26% 20Vi Cittcrp 100 
90% 53 OMes5v30O 
2% IVi CltzSoRt 
22 14 aivfnvl0O 

2% 1 Cltylnv wt 
34 23 Cltylnpf 2 

45 3SM ClarkE 200 
34M 16 a ark CM 1 00a 
37li 2714 Cl vCIIIADa 
19% 15% ClevEI 2 
78% 60 ClvElpf740 
11% 6M Clevepk 00 
9% Clonw 76 
8%ClueftPe08 
9 CluettP pf 1 
4*h Coactim 
27% 20V4 CoasICP 40 
33 17Vi CstfCppn.19 
33 IBMCstlCPPtlJU 
7% 5fh CocaBtl 44 
45 'A 31% CooaCI 1.96 


11. z350 25U 25% 25% 

11. 6 152 12 11% 12 + VS 

3011 368 52% 52 52% 

IZ 7 45 13M 13% 13M+ % 

SJ 7 312 15% 14% I4%— % 

80 7 260 23M 23% 23M+ Vi 

2013 55 39% 37% 39VA— % 

7.9 5 30 8 7% 7M+ Vb 

6.111 68 14% 14M 149S+ % 

30 10 630 24% 23V* 24%— % 

50 6 654 Z7M 27 27M>— <A 

40 67 27% 77 27%+ % 

70 71008 10M 10% 10% + Vi 

10 41409 40% 39% 39% +1 
664 32 30 VA 30%+ % 

470 2BM 20% 2DM+ % 

7 A 48 109* 10% 10%+ % 

7.1 4 596 39% 39% 39V* 

11. 2 72 70% 70% 


110% 75 COlf pf 405 42 
40% 2SVA Col Cos 256 47 9 421 38 27V* 

37% 10% ColuPcr 43e 10 9 422 33% 32 
24% 20% CoCSOh 202 


It. B 54 22 


21% 


1A 
V* 

21 %— % 


206 

IB 

17% 

IB + 

to 

ids 

91 C50PTXLB 

11. 

Z440 

98 V* 

98V* 

«8to+3% 

2 

23% 

23% 

23% 


■ 27 

21 <4 CSO pf 202 

9.1 

s 

26 V* 

26to 

36V*+ % 

38 

33 

32% 

32 %— 

to 

59% 

34to CmbEn 200 

4011 707(160% 

58 

60 +1% 

3 

12% 

12% 

12%+ 

% 

15% 

SV* CmUEq 071 


- 331 

llto 

11 

11%+ % 


19 


19 ~ 

u. 

• 17 


10 

B 153 

161'. 

16% 

16%+ to 


lew 

17% 

18to + 

V* 


19%CmwE Z60 

IX 

71177 

21 

20% 

20% 


29V* 


2?to 



ISMCwEPf 1.42 

80 

2 

16 

15% 

15%— % 


7M 


7M — 


20 V* 

14% CwE Of 100 

IX 

15 

ISM 

15to 

I5to— % 

107 

11% 

11% 

llto 


21 to 

15% CwE Pf 2 

IZ 

S 

16% 

16% 

16%+ Vk 


75 

14% 

15 + 

to 

!03to KingCwEpflTJD 

17. 

zSOO >87% 

707% 

101% 


55V* 


54% + 

% 

91% 

63V* CwE pt S08 

IZ 

1150 

68% 

<8% 

68% 




13%+ 


26% 

19% CwE Pf 207 

11. 

78 

» 

21% 

22 + W. 

105 

47% 

46% 

47 


28% 

23 CwEpf Z87 

IZ 

10 

24to 

24% 

24V*— % 


41V* 


41V*— 

to 

78 

58 CwE Pf 704 

IX 

Z50 

57%d57% 

57%— % 

*427 

7to 

7V* 

7% + 

to 

47V* 

35V* Comsm 200 

50 

8 96 

42 

41% 

41% — V* 


33% 159b CoPsyc 00 1016 178 33% 32% 33V4+ % 


22% 16 ComPS 108 
48% 29MCompgr 08 
22% 10V* CompSct 
59% 23V* Cpfwsn * 
19% 15V*CanA0a 104 


11. 6 3 16% 16% 

.9 9 085 31% 30% 
16 267 21 Vi 20% 
31 123 57% 56% 
70 S 72 18 17% 


60 3 120 10% Wi 10 + % 

81 5 155 39V* 38% 39%+ % 

9.1 17 20% 20% 20% — % 

30 9 5 23% 23V* 23M— % 

9 206 23% 22% 23 + Vi 


J6M 25 ConeMi 100 40 5 42U37M 36% 

37 19V* ConDofm 1 20 94015 369b 34V* 

39% 31%ConnGnnl02 30 6 34 36 35% 

27% 17 GonOM 2 8017 x32 25 TAVt 

18 14%CixiNGl0O 18 9 5 159b 15% 

51% 2B% Conoco 100 30 7 1691 u57 50% 

20 12% Conroe 00 4.1 ' • 86 19% 18% 

25 21 ConEd Z44 9.9 6 485 24% 24 

50 39% ConEpf 5 IZ 3 41% 41% 


27% 21V* Con Fds 104 40 7 597 24% 26Vb 
44 54 ConFpMJD 70 7 62 62 


28% 22% CnsFrt 100 50 4 2S 23% 23% 
45 36 GnsNG 304 70 8 51 43% 43% 


112 99 CnG pfW.96 18 


23% 18VA ComPwZ36 11 5 654 16% 18% 
44% 34'0CnPwpt40O IZ Z120 36% 36% 


78% 57V* CnPw pf705 
24% 18% CnPwpfZSO 
22% 16% CnPwnrZ23 
24% 18 CnPwRf203 


13% 

12 % 

11 % 

10 


16V* — <* 
3116+ % 
20M— vs 
56M — % 
17% 

37%+ M 
36% 

35%— % 
S4M+ M 
159b — % 
52M+2W 
19%+ % 
24M+ % 
41% 

26%+ M 
62 

23 VA — U 
43 V* 

22400 105% 105% 105%+ % 
18%+ V* 

.. _ .. _ 36% 

13. Z300 59% 59% 59V* — 1 

18 1 19% 19% 19%+ VA 

IX 2 17% 17% T7VA 

18 3 19% 19% 19%— % 

17% 7%ContAIr 00 89 9 310 10% 10H 10M— % 

8% 4%ContCop 6 183 79h 7% 7%+ % 

28% 24 Cnt1CorpZ20 81 5 15227% 26% 27%+ % 

31% 3IM+ M 

19% 19% 
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27% 28 + % 

15% 15% — % 

57% 58%+ % 

39% 39% — % 

29% 29%+ % 

5% 6 + % 

64% 64%+ % 
37% 37% 

21 21%+ % 

12% 12% 

22 22%+ % 

20% 20% 

5 SVA+ % 
22 VA 22%— % 
54% 54%+ 1 
27% 27% — % 
23% 24 + % 
66% 66% 

7% 7%— VA 

36% 37%+ 1% 
8% 8% 

29% 38 — VA 
44% 44%— VA 
24 24 

17% 17%+ Vb 
18% 1B% — % 
26% 27 + Vb 
47% 48%+ M 
55% 55V*— % 
8 8%+ % 
31% 32 — % 
10% U%+ % 
9 9 

27% 29% +2% 
34% 36 +1% 
23% 24%+ % 
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Cement is used 

in 90% of all 
U.S. construction.] 
it is critical 
to the building 
of America. 




F 


America's! 

of cenxmt and aMrad products. 
For more information about 
this thriving corporation, 
write: Lone Star Industries, 
Inc.. Dept. 2, One Greenwich 
Plaza. Greenwich. Conn. 
06830. 






12 Month Stock Sts. Close r- .. 

High Los* Dlv.lnS YkL P/E tOOs. High Low Ovwt.oB** 
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37 
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8 
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90 71 DetE pf9J2 

76% 58% DetE pf70B 
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26 20% DE pfB 2L7S 

21% 16% DetE pr208 
25M 19% Dexter I 
15% 8% DtGtar 06 
26% 20M OIGIorpfZ25 
26% 16% Dial Cp 100 
47% 32% Dial (it 200b 
33% 19 DlamS 100 
36% 18% Dietald JO 
71% 48% DfgltalEq 
14% 8% DI1Unom0O 

27% 2T% Dlllngm Pf2 
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47% 33 Disney .72 
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27 15 Doeuroat 
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30% 2S% Donnlv 1 
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85 8 40 11% 11% 

IZ 7 465 12% 12% 
90 2 59 59 

18 zlO 73% 73% 
18 z180 60 59% 

18 5 21% 21% 

18 7 21% 21% 

18 6 17% 17M 

40 9 60 23% 22% 
40 8 357 13% 13 

90 6 24% 24V* 

67 5 1 17% 17% 

40 V 715 45 43M 

4010 985 33% 32% 
ZI13 151 34% 34 
161149 69% 67% 
81 5 339*15 14% 

70 3u27% 27% 

60 9 74 18 16% 

15131277 u48% 46% 
10 388 7% 7 

51 4% 4% 

89121115 14M 13% 
21 16 16% 16% . 
.9 279 59% 58 

20 8 21U21M 71% 
7017 667 5% 5V* 

86 8 48 28 27% 
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International Bonds Traded in Europe 


Midday Indented Prices, Janatt? 21, 1980 


Dollar Bonds 


89 


Alcoo 10-89 
Argentina 9%-84 87 
Ashland 7%-82 93% 

Australia 8%-91 
Australia BIA-92 
AVCO 10VA-87 
BTafcyo 7M44 
Barclays 8%-92 
BCHyd.7%-85 
Bell Can 7MB7 
Beneficial 9%-87 87% 
BPCE 8%B3 71% 


81 VA 
77 

n 


80% 

82% 

80 


90 

88 

94V* 

82% 

78 

82 

86 

01 % 

B3V* 

81 


92% 


Ganpac9%-89 87% 
Carter HJH.9%-86 89% 
CdaNottR«%86 82% 
Chartienss8%4l 94% 
CNT9VMH 89 
ComalcolOVA-91 89 
Cans. Poods 7V*-91 79% 
Continental 94M6 88V* 
Dame PeL 10-94 6SV* 
Dominion 10VA-84 93% 
Daw Cham. 9%*4 851* 


83 

91% 

89 
831* 
76% 

90 
86IA 
77% 
87% 


D5M8%-88 
E E C8VA-82 
EEC7M4M 
ECS 9-93 
ECS83A-97 
EdF9%r86 
EIB084 
E I B BM-93 
ESSO 886C Nov.) 
Euroflma 8V*-83 91% 
E DC9M-84 92% 

Finland 9V*-86 88% 

Genstar 10-89 86% 

GMAC9%-86 87% 

Oatavarkm 8VM78U* 
Gould 94A-85 71 

GTE7%-87 88V* 

GulfWest 7M-84 87V* 
Home Oil 7V*-86 B8 
Hudson Bay 10-94 B6% 
ISECndaTBZ 90 
ITT9VS-89 851* 


88% 

90% 

83% 

95% 

-90 

90 
80% 
89V* 
86V* 
94% 
86V* 
84 

92% 

86 

84V* 

771* 

91 

87% 

78% 

88 % 

92% 

93% 

•9% 

87% 


82V* 

92 

89V* 

89V* 

90 

87% 

92 

861* 


Kennecott9V*-86 

85% 

86% 

BroadHale4%-87 67 

69 

Kldde W.8V*-85 

83 V* 

84V* 

Canon 6%*94 

102 

103V* 

Kockums803 

90% 

91% 

Carnation 4-88 

66 

67 

Manlfoba BM-83 

90V* 

91V* 

Cl BAG. 4-94 

B5V* 

87V* 

Manitoba 9V*-89 

84V* 

85V* 

Cofee Bott.SM-93 

75 

77 

Mkhef In 10-94 

87 

88 

Cr Suisse 4 %j91 

1 32V* 134V* 


European Market^ 


Amsterdam 


Midid Inti 8%-86 90% 91% 
NaWVesf 9-86(Jhr) 91% 92% 
N Brunswick 9-83 91% 92% 
NBrunsw.9%^4 04V* 85V* 
NewfoumM 10-94 87 88 

NZaaknd81*-B3 90% 91% 
NarskhYd8V*-92 80 81 

Norway 9V*-84 91% 92% 

NScaHa9%-89 87 88 

Occidental 10%-8493 94 

Ontario Hyd 8-87 80% 81% 
Penney JC8W+83 90 91 

Penawalf9%4M 91% 92% 


PepsiCo 9% -84 

91V4 

92% 

Portland 10-84 

91% 

92% 

Queb. Hyd. 10*9 

84 

85 

Queb. Pro. 9-95 

76% 

77% 

SaatoscanlaSto-8979 

80 

Shell 8-86 

85V* 

86% 

Shell 7V*-87 

81% 

CM 

Sttnd Stott 

86% 

87% 

SttrtOll 9M-89 

87 

88 

Sweden 9%04 

9ZM 

93to 

Transocean 8-86 

89 

90 

Unilever 9to-87 

87% 

88% 

UnOtl7V*-B7 

86 

87 

UnB%9-69 

82% 

83% 

Utah B-87 

86% 

87% 

Vwagen7%-87 

79 

00 

Warner L. 9-84 

91 

92 

Coavertible Bonds 

Amexoo 4to-87 

71% 

73% 

BBC4W-93 

89 

91 

Beatrice 6to-91 

90% 

92% 

Beatrice 4V*-92 

78 

00 

Beectiom 6M-92 

180% 102 

Boots 6to93 

101 

102 

Borden 6M -91 

86 

80 

Borden 5-92 

76 

71 


Cununlat6%-66 76 1* 78% 
Dortlnd4%-87 711* 73V* 
EastKadok 4l*-88 74 76 

Ponl6-86 77V* 791* 

Ford 548 67 69 

Galveston 8%-94 112V* 114V* 
GenElec4%-87 77V* 79V* 
Gan Foods 4M-82 -89 91 

Gillette 4%-67 65V* 67V* 

GwWcstnSflS 95V* 97V* 
Honda 5V*-89 10S MM* 

HonnevweJI 686 B6V* 88V* 
I Ci 68*97 104V* 1081* 

INA 6-97 102V* 104V, 

ISEA%-89 84V* BH* 

ITT 4%-87 67V* 69V4 

Lear 8-89 109 1I0V* 

MorganJP 4V,S7 05 87 

Nabisco 5VA-88 94 96 

OwenslU 4V*-87 W6 m 

PWMieyJC4V*-87 67 69 

RCA 508 69 

Revlon 4%-B7 
Sperry 4%-88 
Squibb 41A-87 77 

Texaco 4V*-M 80 

Texas 71&-93 73V* 75V* 

Tyco 89+88 144 146 

UBS 589 110V* 113)* 

UnCarb4%-82 90% 92V* 
WomLumb 4V*-B7 70 72 

WamLamti 4Vi-88 651* 67 Va 
Xerox 588 69 71 


181 MS 
106 108 


79 

82 


(Yestentays dosing prices T - 
in local currencies) ;* 

!0 

Guinness 11. 

Hawker -SMd 1^ 

lmo.Chem.lmL 3. 1 

Imps OJiH 

Marks & Spen. 0 , 

Metal Bax 2 _ > 

Plessey tir 

Randtantefn S 7\„ 

Rank Ora. 5“ 

Rovat Dutch 
R.T0. 

Shell 
Thom 1A» 

Tube invest. 
Ultramar 


AKZO 

Albert HsUn 
Algembanli 
Amrobank 
A*Dam Rub 
Foftker 
HeMeken 
H.V0V. 

Hoogovens 
K.LAL 
Nat.Nedder 
Pokhoed 
Philips . 

Robtai 
Rollnco 
Rorento 
Royal Dutch 143J0 
UnMver 11400 

VanOfflnwr 22000 
VMF-Stork 3100 

Aap-cm Index : 8108 
PreYiaus : BZSt 


2300 
81.10 
269 JO 

4* an 
4000 
2200 
7000 
4900 
20.90 
6600 
11800 
5050 
1900 
16700 
14508 
W70Q 


tec 

nt 


Union Curb. 115?* 


Brussels 


Vickers 
woruv* 
west Deep 

West Oriel 

West Hok) 

Wool worth 

ZCI 

F.T. 30 index : 457T 
Previous : 49908 r • 


$85- 

*62. 

up 


Boodtrade — Index 

Boats OCC.8L 1*64 -WB 

Med. Lew. 
90713 10351 


t ean source 

for Multimarket Finance 


The UNICO BANKING GROUP is a 
unique financial organization. All six 
members are united by a common 
philosophy rooted in Europe's client- 
oriented cooperative banking move- 
ment, and all are among the leading 
banks in their markets. 

For example, Andelsbanken a/s Dane- 
bank - one of Denmark’s top four 
commercial banks - has provided Den- 
mark’s leading export industries with 
fall international banking facilities for 
50 years. Genossenschaftliche Zentral- 
bank (GZB) in Vienna is at the epi- 
center of East-West trade, and its 


foreign trade offices span the globe with 
over 100 contact points. 

With total assets of some US$ 350 billion, 
36,000 offices, and presence in key 
centers such as London, Luxembourg, 
and Zurich, the UNICO BANKING 
GROUP offers comprehensive services 
such as Eurobonds and loans, foreign 
trade financing, new business contacts, 
and many others. 

To find out more, contact the 
UNICO BANKING GROUPat 
604 Keizersgracht in Amsterdam, 

Tel.: (20) 222252,Telex: 15412, or any 
partner bank. 


Andelsbanken a/s Danebank (Denmark) 
Caisse Nationale de Credit Agricole 
(France) 

Centrale Rabobank (The Netherlands) . 
DG BANK Deutsche Genossenschafis- 
bank (Germany) 

Genossenschaftliche Zentralbank AG 
(Austria) 

OKOBANK Osuuspankkien Keskus- 
pankki Oy (Finland) 


The ingot watch by CORUM, an authentic 
Swiss ingot, 999.90/oo pore gold 



UNICO BANKING GROUP 



* 

CORUM 

Artisans d ’Horlogerie Fine 


A 1 5 g. ingot - I0g.or5g. for a-lady- issued and numbered by the* 
Union Bank of Switzerland; Solid IS cLgoid case. Exclusive patented 
model - well worth the price. At the finest jeweQers in the world. For . 
a brochure, write to Conan. 230! La Chara-de-Foods. Switzerland. 


Arbod 2070 

GBLIBJamb) 1070 
Cockwill 333 

Electrabel 5060 
GB-Inno-BM 2095 
Hoboken 3030 
Petroflna 5020 
Ph.Geveart 926 
Soc. General* 1050 
Soivay 2050 

Un. Minim 830 
Bourse lodex : 15004 
Previous : UL52 


Milan r 


Frankfurt 


AE.G. 3660 

B0L5.F. 13300 

Barer 120.10 

Owiunerzbnk 16900 
Cont.Gummi 4550 
Daimler 22650 
Demos 12800 

Deutsche Bnfc 24600 
DresdnerBnk HT70O 
Hoechst 11800 
Hocsch 3400 

Karlstadt 22700 
Kautiof 
KJH.D. 

Lufthansa 

Mannesman 

Melallgeseil. 23700 
Necfcermann 11700 
RWEJWw 18500 
scherlng 185.00 
Siemens 256.70 
Thvssqn NA 

Varto 15800 

Veba 14300 

Volkswagen 170.10 
Skunaa Index; 12900 
Previous : 130.19 


17020 

19000 

7300 

11700 


London 


Analo-AmCp S IS % 
Anglo-Am 0.96V* 
BardavsBnk 4J6 
BeechamGp 105 
BfCC 104 

Boots 106 

Bowater 104 

BATIniL Z60 

BOC Inti 003V* 
Brit. Pel. 30O 

Borman . 1.77 

Chartered 101 
Cadbury Sc. 003 
Cora-Gold Fds 407 
Caurtauids 077 
OeBeerD 
Distillers 
Dunlap 
Free SI Ged 
GEC 
GKN 
Glaxo Gp 
Gt Un St 


5 II Mi 
ZI7 
001 
59% 
301 
Z70 
478 



Air Llaulde 
B5M 

Carrefour 1*3“ 

Cfm Lafonw a'Z? 

Cl« Banco) ns 

CFP 

CGE EE V 

CCF F“% 

Elf-AauHolnell . ■ 
Feroda + 

GenOcadCnr “IffJ 4 
imelal ™ 

LOreal 


MachBull 
Midielln 
MoetHenn 
Moulinex 
Paribas 
PUK 

Penarrava 3 
Perrier fc-T, . 

Sadlor 

St Gobain 1 

Suez [j rl . 

Telemecan •* 

Thomson a, 

Uslnor 

Ayefl Index : Y,is%- 
Prev loos : 130J7' C a ■ 
(■ 31 %- 

Zurich^ w* 


7M 
*■ 23% 
21% 
a 23% 
^ 17% 
16% 


H 32 
P 13% 


Alusulsse 
Buehrle 
BBoveri 
ClbGdgv 
Cr Suisse 
Fisher 
HofRochN 
Nestle 
S4H' «|Q« 

SfeB. Suisse 
Sulzer 
U.B. Suisse 

.402 J Previous r 3387^6 78 
■LA6 28 

££ r i 


L». 12* 

? & 

Ik 2A 


European Gold Mar]^ 

January 31,1960 


Ipk 63 

,»2% 23 

AM. PM. »S«4 31. 
London 84X00 85000 £ 

Zorich 82500 85800 S 

Paris 1120 kilo) 76075 75901 n 

. Official morning and afternoon Hxl-.^nu 23 
London and Parts, opening and drain , «v: 71 
os far Zurich. *- 

U^.' dollars per otmee. 


r+r »»• 

li 


|Gold Options Qelee»ki?;_.>" w,,f 


■wbl 

Fab. 80 

May 00 

an 
an 
-no 
93 9 | 

eoouiuo 

33OO6M0 

VO2iKMl2J00 


■ mr ■ 

77080700 


°w J HOC* « 

Train 


A-' 

or sri 

jy ; JOCttW 


3 veor. 
t tci dm. 


GaU toCm 820000000 

I V«leors White WeM 

L Quel 4 b MocK-Blanr 
J 1211 Gcikm L Switzeriand . ■ , 
I Tel 319251 - Tdn 38305 ! 


y-? 


d 

I’ :£■ 
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Tables iedode the nationwide prices up to the dosing on WsH Street. 
arm 


^ ^ ( fjK^^lf jCoi^BnedfiwPs^eld) 

to the ‘ ^ 


el Am^ 


Ah ii 




--c&SSS 

. ,“%nprZ7S 
> itdiB .IB 


j 

L’lA 


■r*y JS 58 4 281 14to 14 14 + to 

Wi 06 2511 249 33* 33 33% + 4* 

wOi 150 45. 91475 341% 341% 34ft + V, 

wjn 150 3514 107 44 ft 43% U ft+ ft 

""■li H!3 * * 34 w+ to 

WW 1.10 22 9 72S Sift SOto 51 +4% 

MB 1J2 11. 74 15% I4q% 15%+ 14 

WfxlJn* 47 7 2 214% 214% 214% 

Ports 2a 4.9 4 811 41 to 41 V% 41ft— ft 

PfltpUJO 94 20 46ft 45ft 46 — % 

toP 192 11. 6 1220 IB 174 17b— 1% 

topffi.70 IZ . zlO 75 75 75 

ke Pf820 11. Z20 72U 7214 7214— % 

J?* ?H5' I 2 - zl0 ° 67v > S^to 67to— % 

topf259 11. 7 25% 25% 25% 

41BT 1.76 4.1 14 374 43V, 41% 43 — to 

4fLf 150 13. 8 283 M 13% I3to 

11- 1100 lift I6V1 iBto 

12. zl40 I6to 16ft 14to 

13. tXa 16* 1614 1614— 14 

12.- zHO l7to 17V* T7to+ to 

«. 2300 10 18 IB 

17- *240 23to 23to 23to 

1520 S> 114% 1] 1H%+ 14 

p 15 M U S 7to 6to 7to+ % 

1517 213 5044 49b 50%+ to 

12 25b 25V, 25ft+ to 

78 1441 3to 2to 3ft + to 
25 16 243 40*4 40 40 — to 

4.1 7 BD 314 30to 21 to— 44 

4-7 6 5$ 18 17to 17to 

5 340 7to 7to 7%— to 


«PtAZlfl 
OPt 2 

qpf 105 




' ' 

* Afr pf269 

IZ 

11 

21* 

21% 

7T% 



‘ ■ i . .. . i.tslGF sn 

Z9 11 

925 

24% 

72% 

23%+ 1% 



‘ 1 i r. ISfUtl 160 

IZ 7 

49 

12ft 

12* 

12%+ ft 

f- 

• * 

IK od 240a 

Zl 77165 

47ft 

46* 

47Y.+1 

1*. t 


• > • ,, iton s 1 .72 

66 5 

116 

Mft 





.‘ A-!*, 44 

2811 

102 

15% 

15 

15ft+ ft 



; : y V- *rdJX 1 

33 10 

789 

27 

2Aft 

27 + * 



' User 182 

58 61553 

26ft 

26ft 

26ft 



•" fwrd 60a 

29 5 

172 u21 

20ft 

20 ft + % 




52 B 

990 

25 

73* 

25 +1 



~ l >GdP»Z35 

IZ 

6 

19ft 

19% 

19ft+ ft 



.kp ''(CorCP 24 

28 8 

54 

12ft 

12 

12 — % 


* 

•!. tcAasc 

13 

7V 

0% 

0to 

e%+ % 

1 ft 

r * ’ 

->•> , ' ",3S 1 

38 14 

26 

2&to 

25% 

25% 



t . .M-'J ■ >;NteMo 

37 

921 

4% 

4* 

4* 

1 ' 

* * . 

■ .v., ;* ^ .vim pi 


3 

Bft 

8ft 

Bft 



- [Ohi 160 

74 7 

153 

21% 

21* 

71* 

•% 

a 


15 

65 

5ft 

5% 

5%— to 

l»< 


:;,'7irsEll60 

4610 593 

35* 

35 

35 to — ft 

4% 


r -, V JWYA 1 

L3 9 

405 

15% 

15ft 

15%+ to 

: * 

- 

.Trtiart 240 

7 .9 5 

374 

30* 

SOU. 

30%+ ft 



• .... ' rnpDs 144 

IZ 7 

15 

12% 

12ft 

17ft- to 



.. * mpGorS -5Q 

1610 

12Du34to 

37% 

34 +1% 

i 


. :* • 9. .. r na«C s 

81664 

32ft 

30% 

32 +2to 


V* 

r : 


*% V. 


• 'I 

Mi 

1, 


«+. 'i. 

l.V 

6V, . . 


r+V 

i'"C 


• :> 


t_ nnlsB B56 11 7 20 18 17to 17%— to 

-YwiTh 156 1711 307 2746 27 27V, + Mi 

:• ide* s 50 45 9 143 17V, 16% 17to+ to 

■■ nvrtec 1 ?JTI 186 14to 14 14 — to 

• tuilfx 120 IT. 6 4 2044 20to , 2046+ 14 

qulmfc .96 9J 6 30 9ft 9Mt 946+ 14 
<vnkDf2J1 11 11 1946 19to 1946+ to 

•: qufG &154 65 6 69u25to 24to 25 + to 
; , qtGspf 2 11. Z2000 19 19 19 + ft 

. crtLf 2 IZ 8 51 15ft 15ft 15ft— to 

i 'smrk 154 65 6 555 28% 2744 2B + to 

saulre JO 17 4 35 Mft 14to Mft+ to 

. SUxChJO 79 5 21 11% lift 11 to— to 

Slrlln 50 Z2 10 136«l36ft 35ft 36to+ 46 

* : BiyE 150 11 6 76 29%' 29to 294% 

' vanP 150a 65 6 160 2S% 25* 25*— to 

k -vanpflj40 11 16 llto llto llto- 1% 

! .van pfllO - 11 2 16% 16% 16*— to 

xCelO 1.90 45 8 97 4116 41 4114+ to 

sector 1.77b 11 4 15 IS 15 

xxon 480 7-9 73761 561% 55to 5546+ to 


I «W* 

«»|»«‘ niPWgS 


r ' MC .150 45 7 614u31 29 30* +2 

1 ' •" MC pf 255 55 42 381% 37 38ft +2% 

' abrge 58 LUO 71 12 11% 1144—14 

’ rabrtCtr 28 55 S 28 5% Sto 5to— to 
' - - • acetEnt ,15c 1393 33 6% 6to 6 Vi + to 
Olrchd Si 20 22 8 472u55 53% 55 +1% 
• ■toirmtF.76 55 U 92 14* 14* Mto— to 
i ..5- ? ,:o[nnnrf 1 93 zlO 10* 10* 10*+* 

' s 'amDIr 50 35 6 
-'riWMFn 4 

arahMf 
adders 

,MCo 250 65 7 

SCOT 

dMoasun 


2B 11* 114% 11*+ % 

7 12* 12 12 — * 

57 ft 4 4 

96 34% 3V5 3ft 

13 37ft 37% 37% — 4% 
15 147 S54% 54to 51%+ to 

62 S 87 17* 17to 17VS— to 

.,’edNM 128 85 52200 I5todl4% 15 
*-*%dPB 1 XI 30 123 3214 31* 32 + * 

*KrPappfl20 35 19 39V, 39* 39to+ to 

: dSHmis 1 S.U a 2D I9to 19*+ to 

, *edD5tU0 6.1 7 342 28% 27% 27%—% 

ifUsIttearro 120 52 4 128 23 22% 22%+ to 

-IdFIn 58574365 9to 8% 9 — to 

=ldlln1 250 92 5 13 30V, 30* 30 to— to 

• ’ * =tdcst!50a SI '4 225 274% 26to 27%+ to 

= r llmwv20to 1.9 8 406 TOft 10* Wft— ft 

cifmmrpf 20 7to 7to 7to 

-■ =fnQ*A 50 15 5 21 144% Mto 14to+ * 

TnSBar 1 7.1 4 68 144% 14 14 + ft 

... : lnlFed.l50 45 6 201 31 30to 30%+ «• 

Irestn 50 55 7 963 9to »to 9to 
IClirt M 55 41064 15* 14* 14V»— to 
sf Chic 120 82 5 217 14to Mto 14% 

„j, IBnTx 156 29 7 137 40 394% 39%+ to 

.. » tlnBn 150 45 8 114 37% 37 37%+ to 

StMlSS 50 1217 192 30to 29* 29%—M. 
SIN Bo 220 75 5 83 31 to 30% 31to+ to 


NStBnZ20 

9.9 5 

11 

22% 

21* 

22to+ % 

r st Pa 44 

5JZ 6 

248 

B* 

Bft 

Bft— to 

• • 5, Pa wt 


42 

1% 

1ft 

1%+ to 

IPaAAIg 


27 

2ft 

2 

2 

.. fUnRtlJO 

7817 

15 

16ft 

16% 

16ft + % 


tVaBk 


7* 


7 — V% 


HnK! 






75 5 41 

Wise 158 72 5 12 26* 26 ■ 26*+ % 

■"f. lschMl.50 55 7 37U28 27% 27% 

■* rJ bhFds 50 42 113 9* 9* 9% 

IshrSd 52 22 8 85 22% 22* 22% 

^IwtEnl 52 5510 139 9to 8% 9 

temlna 1 55 7 242 .18% IBto IBto 

lexIV 50 52 4 166 154% 15% 15to— to 

IfMl Pfl51 U 35 11* 17* 71*+ 1% 

laECal.lOe 2 5 38 62 Mto 60* +1 
taPL 258 9.9 6130 24* 24* 24 to— to 

, laPow 3 10. 7 254 30 29* 29*+ % 

lo5ll 150 45 4 126 37* 36 3744+2 

: luor s 120 2.1 U 593 u5S* 55% 56%+lto 

- oot«C 120. 65 9 37 u26* 26 26*+ to 

, ordM 4 72. 3 1339 33* 33* 33*+ % 

' ■* WMK 156 6.1 5 90 25V, 25* 25% 

MK pfl50 45 3 40* 40* 40*— Ito 

• • /Dear 124 11. 35 llto 11 11 — to 

« it’ rtHowlJ2 2210 102 45* 45* 45%+ to 

.... ~-'MWhl64a 2510 267 27% 24% 27*+ to 

Momat 499 B 7V, 7* 

. •. f 2UTPIV» 12 404 35% 34% 35%+ to 

1 T jrik^wStaP 58 5.1 8 201 13to Wto 13*+% 
axbro 120 X3 9 286 39* 38 39*+ 4% 

-cmkM 50 3.9 4 572 10* 10% 10%+. * 

:-ptMn 5)20 2515 825 60* 57 60V, +4 

Ifltm J0 2218 109 11 10* 11 + * 

' ruehf 250 85 4 200 28% 281% 28%+ to 

jqua 50 22 4 271 18to 17% I8to+ % 

• no pn2S 75 19 14* 15* Mto— % 
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KFot 120 
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Ms -20 

3V 

-Eap 
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m$k 150 
■men 2 
inStr 28 
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ilewy 50 
wh 70.36 
, >ko 120 
.. imCa 
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VinvZ12e 
. . lAmO .606 


5.9 6 730 11% llto 11%+ to 
85 45 I5to 14% 15 + to 

5.4 7 135 37V, 36% 36%- to 
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94% 

49 
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25% 
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24 

29 
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3% 
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* 
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63 


27 
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29 


IS 

2% 

2to 
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37ft 

44 

6 

32 
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L3 13 

2S5 
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46% 

Zl 

5 

24 

7% 

7% 

74 

5 

40 
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16 

86 

6 

11 

15 

15 
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5 

67 

9% 

9% 
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HO 
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44 

6 

1B1 

27% 

77 


IS 

25% 

25* 

11. 


11 

17ft 

17 

IZ 


32 

14 

13% 

1823 
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58 ft 
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Z2 

4 

11 

ISto 

15to 

18 

12 

16% 

16ft 


Jvn 6 120 
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flEI ZOO 
iFds 2 
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(Hast 20 
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'■Instrpn 
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1510 293 52* 50% 51 — % 
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3211 134 39% 38% 38*- % 
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33 

22* 

23 + 

v» 

6 16 

323 

42% 

40% 

42 — 

to 

Z4 6 

5* 

15% 

IS 

15ft— 

% 

Z7 4 

136 

21% 

20% 

21%+ 

H 

11. 

94 6 

zioo 

634 

9 

14 

9 

13V 

9 

13% + 

% 

3.7 5 

129 

27 

Mft 

26ft + 

to 

64 9 

97 

26% 

26 

26 — 

to 

40 9 

246 

42% 

42ft 

42ft- 

to 

3511 

80 

37% 

36% 

xr%+ 

% 

i.l ■ 

12 

12ft 

1 7'i 

12% 


74 5 

18 

lift 

10% 

10ft— 

ft 


290 

7% 

7% 

7*e + 

% 

56 S 

41 

77to 

36 

30 — 

w 


Ch'oe 

i2motms stack Sts. Close Prev 

Hlirti LOW Dfv.fns ykl P/E 100s. Hlpft Law Quot. Close 


32 23* CNImXTSc 
40% 30% GtNaNk 150 

' 27* 16* CtWRn s58 
16% 11 Grey* 154 
2% lM2Greytmdwr 
10to 8% GrowG 54b 
6% 4% GHlRty 
30 14* Grumm 120 

24% 20 Grum P1250 
16% 10 Guerdln s22 
19% 13%GJFWstn JS 
40 30*GinVpf2L50 
37% 23 GulfOII 225 
28% 10* GtiffRes'J? 

44 Tl GirtfRpl2a 
3SVi 16 GuKRpflJO 15 

33 ' 16ft GullR PH50 45 

13% low Gifsrun J6 
27* 13ftGuliUM 1 
15* 9* Gallon 50 


1Z10 13 29* 29 29 —1 

45 6 171 36% 35% 35*- ft 
45 5 897 19* 19 19 — % 

65 61095 15% 15 15%+ to 

140 2* 2% 2% 

55 6 22 9 8% 8%- % 

292 5* 5%' 5%+ to 

4215 178 29% 28% 28*— * 
1Z 8 24* 24 24 

Z0 8 202 15% 15ft 15% 

3.9 4 749 19ft IS* 19 + to 
65 27 38% 37% 38%+ ft 

62 63742 36* 35% 36ft +1% 
1.1 172251 U30 28to 2B*+ % 
A 4 049 49 49 +4 

38 1*37 35 37 +2ft 

214 u34ft 32 33 +1 

1Z 7 391 llto 10% 11 — * 
45 9 303 '20% 20* 20*+ * 
4.1 8 60 14* M 14ft+ to 


Ch'oe 

12M0alh Stack Sis. Clan Prev 

Hioh Low Div.lnS YKL P/E 100s. Kish Low Ouoi.Clan 


14% 6 LFE .12r 
9* 5ft LFE rt jSO 
IBto MftLITCO 1 
13 4% LTV 

18* 10ft LTVA J61 
13 6% LTV pi I 

34% 23ft LTV tf 250 
12% 8* LOuInt 1.1 It 


9% 2% HMW 

25ft 21 Vx HockW 1 2 
8% 4* Hat oca 
29% 23* Hall FB 1J4 
90ft 59* Halllbt 2 
24ft 10 Homrp U 
16 
199 
14 
51 


7 321 9* 8% 9*+ % 
95 6 643 22*d2T 21 —2* 

4 27 6* 6 6ft 

5.1 9 150 26ft 25* 26ft + % 
Z214 981 u93ft 89* 93 +3* 


10 Hamrp 160 

64 6 

294 

23ft 

22% 

23%+ to 

21to 

15% LavFdC 



5 

20% 

20% 

20% 

T2to HanJS162e 

IZ 

178 

13 

12% 

?7ft— ft 

14% 

12% LevFln-75o 

£7 


1 

13ft 

13ft 

Mft 

ISto Hmui ,44a 

11. 

19 

16ft 

16to 


36% 

32% LavIStr a 


8 

9(15 

33% 

33 

33*— ft 

10ft Hntnrnn 1 

86 6 

46 

11% 

11% 

11*+ ft 

29ft 

17% LevtfzF 1 

38 

6 

38 

26% 

26ft 

26ft 

16% HandvH JO 

1424 

216 

SOW 

48ft 

48ft 

28% 

23% LOF 220a 

Z7 

5 

48 

25ft 

25ft 

2Sto— to 

31% Hanna 7 

L9 7 

51 

41 

39% 


57% 

47 LOF pf 465 

93 


1 

48* 

48* 

48*— ft 

Mto HorSrJ 144 

46 6 

48 

33% 

37 

33ft+ * 

22% 

14 LlbtyCp s60 

32 8 

31 

18* 

18* 

IB* 

llto Hardees 84 

18 S 

73 

13% 

T3to 


5* 

2 LlbrtvLn 

181 229 

3% 

3% 

3% — ft 

11* Hamtshf 40 

23 

534 

15 

14ft 

14 to — ft 

13to 

B UtrtL pf 



19 

12 

12 

12 

IBto Harrah 60 

1615 

115 

34% 

34ft 


25% 

14 Llfetnk 48 

2812 

61 

24* 

73* 

23*— * 

Mto HarrBh 2 

73 6 

14 

77VS. 

27 

27to+ to 

42 

29% Uepat £50 

63 

6 

199 

37* 

37ft 

37ft— to 

25ft Harris 32 

1315 

488 

38* 

37ft 

38ft+ % 

63% 

47ft LlllvEliZlO 

33 13 1520 

56% 

56ft 

56ft+ % 

28 Hoteco 2 

54 7 

88U36V, 

35 

35*+, 

48 

35ft UncNt ZB0 

Zl 

7 

95 

46% 

46 

46ft— to 

18 HarfSM 88 

78 5 

S3 

12* 

12 

17 — V. 

IBto 

14 LlncPI LDOa 

IZ 


11 

14% 

14% 

14%+ ft 

18% HarteHk66 

2814 

34 

27% 

27ft 

27%+ ft 

8* 

4% Lionel .1* 

24 

9 

133 

6% 

6% 

6*— ft 

7ftHartfZd40b 

48 4 

55 

Bft 

B 

8to+ ft 

50% 

IB% Litton 1b 

28 

81261 

50% 

49% 

50%+lto 

Mto HatlSe 160a 

11.9 

2 

13% 

13% 

Mft— ft 

77 

29 UN PIC Pf 



6 

77 

76 

77 


13 
1M 

27ft 23V> HurilEI Z44 
IB* 8%Haye*A M 
26% 12* Hazeftn 50 
29* 16* HeathTec s 
T9 9* Hecks JO 
53ft 6%HedaM 
28to 21* HellmB sla 
42% 34ft HeinzH Z20 
32 26ft Heinz p(1.7D 
lOft 6ft HeteneC 
34 
47 

3ft 1% Hem Cap 

8ft 7*HemIneJ5e 
24% 14% Her ails 1.10 
26ft 17%Kershv 15S 
II* 7ft Hesston 
16% 13%Hestnpfl50 


1Z 7 32 24 23% 23% 

4.1 15 9% 9* 9*— to 

2JT1 46 25% 35 25%— to 

6 27 27ft 26% 27ft + ft 

15 8 195 17ft 16ft 14%— * 
17 804 46ft <2% 43 —1% 
35 9 24 24ft 24* 26* 

55 6 404 39to 38% 39 
53 34 29 29 29 —1 

9 38 8% 8* 8%— ft 

16 Heilrlnt 150 55 7 365 23ft 22ft 22ft— ft 

32ft HelmrP &J6 517 104 46 45* 46 + ft 

10 3% 3% 3% 

95 10 8 8 -8 

456 418 24 23* 24 + ft 

55 7 84 25% 24* 25ft + ft 

II 36 9% 9% 9% — * 

11. 1 14% 14% 14% 

32% 25%HevMlnl56 S3 9 338 31% 30% 31ft+ % 
63* 46% HewttPk s50 J 17 342 61% 59% 59%— 1ft 
21* 9*HI5hear 50 15 8 103 u27* 20% 22* +1% 
13ft 6% HIVolt .12 515 107 13 12ft 13 + % 

3Bto 30% Hlllenbd 158 3J 6 58 32% 32% 32%+ to 

35% 22 HIHon 156 3510 800 34% 34 34%+ ft 

25 TO* Hobart 150 73 7 133 14* 16* 16ft— * 

22% 15* Holiday 54 3511 770 10% 18 18*— ft 

34 24ftHltdvA 55? 25 229 29 29+* 

53% 15% Hoi I yS 46 50 48* 49%+lft 

10* Oft HnwG pfl.lO 12. 165 9 8% 9 + ft 

65 31 Homs, 150 25131478 63 59* 60*— 2* 

1519 7 26* 26* 24*— * 

25 81612 90 89% 07* + % 

75 6 39 17* 17ft 77*+ * 
9 284 8* 8* 8ft— * 

1.1 14 440 47 46% 46 *- * 

72 14% 14 14*+ % 

3 30* 30* 30*— ft 


28% 22 Honda 53e 
91* 63* Kofiwll 250 
23ft 15% Hoavll 154 
lift 2% H o riz on 
47* 26 HanCp 50 
19* 12% Hos, Inti 50 45 5 
36ft 27ft HousM 150 5J 7 

4ft 3* HousFb 50 L013 .88 5 4% 5 + ft 

22 16* HoustiF155 85 5 649 17% 17* 17ft+ ft 

48ft 38 HauF pf2J7 6.1 2 39 39 39 

33ft 27 HouFpfZSO 95 2 27% 27% 27% 

31% 26* Hausln 258 9.1 6 550 29% 29* 27V, + ft 

42% 23* HOUSNG 1.10 2511 323 42* 41* 42 + * 
24% 9ft HowdJn .44 15161333 24ft 23% 24ft+ ft 

19* 15% Hubbrd 156 1Z 8 27 17% 16* 17ft + % 

32* 16ft HadA8ns50e ■ 112 31ft 30* 31 + % 

19* 1 6* Huffy s 50 34 7 82 17% 17ft 17% 

54% 39ft KuPtaTI 884 1515 564u56ft 53% 56ft +2% 
46% 24% Human JS L715 200 46% 45% 45%— 1 
17 35* 35 as 
IZ 

34 9 

35 6 
4.910 


9 20ft 20* 20*— * 
69 11% 11% 11*— ft 
94 26* 26* 26%+ ft 
58 14% 14ft 14%+ * 


36 30% Human wt 

23% 19% Huma pf250 
17% 11 HuntCh 40 
27% 15ft HuttEF 80 
15ft 10% Huvck 52 


30% 22%IClTld 184 74 S 6Q 24* 23*' 24ft + % 

47 37 1C in Pf 350 Z9 39 39% 38ft 39*+ * 

8 3ft ICH 39 3* 3% 3*+ ft 

52* 38% INACP 350 64 6 649 51% a* .a%+ % 

17ft l«*INAln 158 11. 11 14* 14% 14% 

7531925 13 12% 13* + * 

8 49ft 48% 49 

S3 7u2S 24 24 — * 

7.1 23 19* 18* 19*+ ft 

11. 9x1M 22*- 21% 21% — % 


15ft 10% (U Inf JSb 
50 31ft lUtnl A 
24* 16ft lUlnl pfl85 
20ft 13%lUlrtpfTJ6 
26% 20ft IdotnP 240 
27ft 19* IdeoiB 150 64 6 164 25ft 24ft 25 + % 


7 4ft Idea IT 34t 
23*. 17ft UlPaWT 3L2H 
29ft 22MITW 1 
29% IB* implCpIJQ 
29* 17ft INCO 40o 
9 6 IncCap 

10* 8ft mcCC 152e 
26* 24% indlM pf2J5 
30% 25%lndlGas250 

34 19% indlPL ZI2 
21% 16* I nd Natl 150 

35 14% Inox co .14 


40 5ft 5* -SV1+ to 
1Z 7 131 18% 18% 18% 

3.9 7 58 2Sft 2S 2Sft+ % 

55 4 2S5 21% 21* 21ft— * 
14321245 28* 27ft 27*—% 
32 9 9 9 + to 

11. 13 9* 9ft 9* 

11. 44 24ft 24ft 24ft-* 

94 5 11 28 28 28 —ft 

IZ 6 87 20% 20% 20ft 

84 5 20 19ft 18* 19 


429 T465 u35)& 33ft 35 +1* 

99* 46* inserR SI 6 55 8 372 56* 54ft 56* +2* 

37ft 29* insRpf 285 68. 77 34ft 33* 34ft +1 

16% 13* InsrTec 54 3512 13 15% 15 15%— ft 

40% 29* InldSH 280 8J 4 452 32% 31* 32ft- * 

14% llto Irtsilco .94b 78 6 228 13ft 12* 17ft— to 

17ft 13* InsilcpflJS 74 18 16% 16ft 16%+* 

2% 1 inslInvTr 48 1ft 1% 1ft 

32* 15* inteoon 48 1811 1)7 26% 26ft 26ft— % 
1L ■ x5B 17% 17ft T7to— ft 

65 5 31 ,37ft 37 37 — * 

6 13 33 32* 33 

Z1551Z7 26* 27+% 

48.7 46 14% 14% 14% 

58133721 69% 69 69*—% 

4812 358 20% 19% 2b%+ ft 

7 A 3 945 34% 33 34 + % 

55 7 275 55 54ft S4*+ * 

11. 1 38 38 38 — ft 

64 6 760 19* 18% 1B%— % 

52 62059 42 41 42 + % 

14 9 43 23* 23ft 23%+ % 

9810 763 27 26% 26*— * 

U • 4 48* 48* 48*— * 

8.9 11 44* 44ft 44*+ * 

92 43 43% 43% 43* 


21* 16ft ItepSe 122a 
42* 36 infer CO 240 
33* 25ft IrtDIvZIle 
29ft 22% Intrlk 220 
16% 10* I nl Alum 50 
00 61ft IBM 5 344 
25 18% InlFlav 80 

45ft 32 intHarvZ50 
61ft 36% intMln 3 
43 38 lrtMlnrpf4 

23% 17 ln1Multl2D 
47% 35% IntPapr 220 
28% 9* IntRectf 82 
30% 24* IntTT 240 
54ft 45 IntTTpfH 4 
a 40ft IntTT pf J 4 
50 39ft IntTTpfK 4 
56ft 45* IntTT ptO 5 IZ 
38* 30% InlTT p(Z25 S3 
53% 43 IntTT Pf450 94 


2 48ft 48ft 48ft 
1 33ft 33ft 33ft 
9 47% 47ft 47%+ ft 


21% 16ft Jrtnx* 140 65 5 41 21% 21ft 21ft 

40 27% InfpGp 150b* 45 7 22 35 34% 34%+ ft 

15* 12%lnts»Pwl5D 11.7 18 13% 13% 13ft— % 

IZ xfOO 18* IB* 18*+ to 

18 7 382 29% 29% 29%+ % 

IZ 6 24 13ft 13% Uft+ * 

11. fi 12 18% 18 

9.9 6 
IZ 6 
Z11B 
7.1 4 


22* ITtolnPwPfZM 
30% 17% lowaBf S52 
15% 12* lowaEI 150 
21% 17% lowlIG ZlO 
23% 18* IOWOP5ZD4 
26 21 to I0WORS252 

6% 4% IpcoCP .12 
38ft » IrvoBs 244 
35% 18%ltekCp 
27% 9ft ItelCp 
14% 4 HefPt __ 

27ft 19ft Jm«sF 150 
11% 8* Jamsw 88b 

13ft 8ft JOPnF 153e 
38 28* Jeff Pllt 180 
Mto 55ft JerCpf Z12 
B0 55 JerCpf 788 
116 95toJerCpfl350 
21* 15% JefCPf Z18 
30ft 20 JeweIC 158 
6% 2% jewekwr 
27* 21% jnnMon 1.92 
64% 53*JnMnpf540 
81% .64* JofWJn 2 
11% 6 toJ 0 hnEF 
33 ' 24ft JahnCn 180 
40 30ft JalmCpf 2 
15% 8ft Jon Um 50 


12 18% 10% 18%+ % 

34 20ft 20ft 20% 

21 21* 21ft 21* 

43 5% 5* 5*— to 

93 34% 34* 34ft— to 

17 315 30% 31% 32ft— % 

398 5ft 5* 5* 

2D 5* Sto 5ft— ft 


5510 8 25ft 34% 34ft 

3 5 11 11 ID* 10*— ft 

15. 128 10% Wft 10*— to 

LI 7 98 29% 39ft 29%- * 

13. z30 58 58 58 

1L Z170 56ft 55ft 55ft 

1L zlOO 96* 90 M — ft 

1L 3 15ft 15* 15*+ * 


2S 


29 

5 

24 

54 


— % 


46 21% KalsrSf 

10ft 6* KnneMII 88 
25* 13ft Kaneb 80 
27ft 72 KCtvPL25i 
23ft W KCPLPtZ20 
24% 19%KCPLptZ33 
33% 19* KCSain 1.10 
11 9 KCSaupf 1 

19* 14% KaflGE L94 


58 83671 29 ■ 

16 75 5% 

88 5 505 24ft 
IZ 131 55 

2514 419 77ft 76ft 77V. +1 

25 211 11 10% 11 + ft 

LI 8 450 29* 28 29 —1* 

58 2 34ft 34ft 34ft— 3ft 

68 9 23 9* 9% 9*+ U 

48 38ft Jon Laupf 5 IZ *38 gto «to 40%+1 

34U' 28 JoTMfi 1-58 4-5 6 2 33 33 33 

24ft 16*jSSi 1 *810 81 W* 23£ Wi+ % 
36% 26% Jo/Mfs 172 4510 492u37to 36* 37%+) 

_ k tC—,lC 

62 36 KLM 359* 9.7 12 36 <05* 36 — to 

»% a* K marl 84 38 8 «* ^ „ 

23% 17ft KOiSrAlUO ^ 5 496 22% TO. »*+» 

BBft 70ft Kal66pfL7S S3 2 84 84 W -4ft 

29% 19% KalsCe 150 Z2 5 2» M 2BU+ % 

23% 16% KalCpf 187 78- 10 W% 1»J 1Mb ^ 

ISO 32 31ft 31% — % 
11 3 29 9ft 8% 9ft+ ft 

3812 278 24% 24 24ft + % 
IZ 7 39 23 22ft 2Zft— * 

IZ 5 IBM I** Wft- % 

11. 1 20ft 20ft 20ft + ft 

38 7 231 u34ft 32 33ft +1* 
11. zlOO P* 9* P*+ % 

U 10 45 15% 15ft 15ft— % 

23% 17* KanNb 158 63 9 SS 21% 22 - ft 

20* 15% KanPLtl.96 IT. 6 38 17ft 17* 17ft+ * 

24* 18* KaPL pfZ23 IZ 3 19 *9 19 — to 

“S 51]«U17* 10% 11%+1 

28% 17ft KatY Pf 156 L9 139 U30 7m »%+2to 

,eiL 7 ifnufBr 34 2.5 fi 215 Wi W+ « 

17^ 13 Kent Pf! JO 11. 16 M 13JJ WJJ+ » 

Om 1 3ft Keene 50 .38 6 96 »ft 19ft ^Cto+lft 

16% 7* Kellef 80 25 6 67 1.1* 11% 11%— to 

21% 17to Keftefl0 182 72 9 139 18ft Mto Wto—* 

14% 8* Kettoxt 80 ■ 88 32 9% 9* 9ft— to 

31% 12ft KenllRtV.lOe 873 10830 » »*+ * 

aft 34*Kenmril32 14 9 119 u56* 54to S4*+l% 
41* 21*Kennct 150 . 1317 3043u44ft 40% .42+2 
91% |7Vi KvUtll 284 11. 6 68 18% IB* 18ft 

iift 'a* ICerrGIs 54 19 6 SO lMb TUi IT* 

101a icvi KeiTG pflJV 9-0 3 Uto 18% lift 1 w 

JSS l-a Zl 12 1044 Wto Wft Wb-1% 

i7i/. g KevsCon 55 10% 1W 1W+ * 

29V, 17 KWlrtZ* 1516 ® 29ft W* Mto^-* 

-u 97* KiddeW 180 '58 5 69 35* 35to 35*+ * 

SI* SftKWdSpfC 4 95 \4 44ft 44 44%+ % 

4Bft »ftKlrtbC>288 65 7 162 43% 43* 43% 

16* "ft£!5pDSt80 75 6 62 12 11* 11%- to 

24 15ft Klrsch 182 78 S 40 l«b Wft 16%+ ft 

wim 7n%KnUtRCl80 U T U 25* 35* 25* 

27* 17to Koehrln 1.10 52 5 M 21ft g gto+ * 

*u tmii Knrfi pf 2J5 M 4 W WWi 7 

28% Z3lt K offer nT.10 4-033 W 2TR 27W ^ 

SS SftleXr 54-U12 37 40% « Mb 

28* 17% KOPPfS 150 if D >2 2BW 27* Mft+ ft 

T 78 5 617 1BV7 r S.« 

12'ta 9^ Kutiim 80 7A 6 

1 $ 10* KvW 88 "J 4 


5 U% 10* 10* 

36 lift 10% II* + % 


.913 48 14 13* 14 + * 

55 3 9 9 9 — * 

58 8 3 17% 17ft 17%— to 

31605 12% 12* 12* 

28 ill II U 

9 12* 12ft 12 ft 

7.9 103 33% 33 33 

1Z16 57 10% I Oft ID*- ft 

23ft 19 LOCGOS186 95 5 34 19% 19ft 19%+ ft 
19ft 14% LamsSes80 58 5 376 15% 15% T5*+ * 

22V, lift LaneBrv 1 6.1 8 106 16* 14% 16% — to 

33ft 28* Lanier s 16 1® 30% 30 30ft+ ft 

15 PtoLawtCh 50 Zl 13 119 lift lift 11%+ ft 

39 31* LeorPetn.12 828 283 37% 37* 37* 

27* 17* LearSg 184 3.9 6 521 27to 26Vb 26%+ % 

66 42ft Lears pfZ25 3 A 11 u67 66* 66* +1* 

24ft 18* LswvTrn 180 58 7 a 23% 23ft 2»b- % 

24ft 19% LeeEnt .72 3810 22 22* 21* 21* 

a* 19ft Leesona 1.16 3.7 8 121 u32to 31 31 — * 

15% 10 LepPfrt n5B 48 5 11 lift 11* 11*- ft 

2 lft LehVallnd 12 42 1ft 1% Ift 

M 9* Lehmnl57e IZ 473 13% 13% .13* 

23% 13 Lemar 5.161 8 6 92 19* 19 19ft+ % 

30 23to Lenox 1 JO &0 7 245 26% 25* 26%- to 

0% 6ft UnsFay LB L7 5 28 7ft 7ft 7ft 


100 44* Utton pf 3 

2Dft 18* Utton pf 2 

44 18ft Locfchd 

45 21 Locflte 52 
69* 41ft Loews 180 
IBto 10* LamFn 1 
21 16toLomMtZ20e 


29% 21ft LnStar 155 
18* 13* ULCo 1.78 
44ft 37% LIL pf E4J5 
96* 89 LlLpfS980 
25* 18toLtLPtPZ43 
24ft 20* LIL pfOZ47 
33 
40 


38 II 100 98ft 100 +1ft 
IZ B lft 19* 19ft + Vi 

19 597 42* 41ft 41%+ ft 

1513 19 33% 33ft 33%+ * 

18 5 104 65% 65 65ft + % 

65 7 32 15ft 15 15%+ ft 

11. 8 42 19ft 18% 19*+ Vi 


55 5 132 29% 29% 29 to— to 

IZ 6 313 14% 14% 14%+ ft 

11. ZlOO 38 38 38 

IZ 10 94* 94* 94* 

IZ 10 20* 20 20*+ * 

11. 28 22* 22* 22*— to 

25 LongDr 36 3810 209 26* 25% 25to— * 

26ftLoralCpL2D Zl 16 164 58ft 50 SB — ft 


55* 23 La Land 158 38131553 50% 48% 50 +1ft 
27% 18* LaPac 50b 28 7 772 26* 25% 26ft+ % 

22* 17ft LouvGs286 IZ 8 114 18% 17ft 17%-* 

17* BV» Lowerral 871 X721 33 ID* 10 10 

10% 17 Lowes n 50 28 9 48 17ft 17* 17*— to 

63 41 Lubnl 150 Z614 247 62* 60ft 62* +2 to 

6.7 7 125 15ft 14* 14ft 

60 9 113 lift lift ll*+ to 

6011 27 16* 15* 16 — to 

1.716 1® 24* 23ft 23ft+ % 


17* 14to Lucky S 1 
18% llto Ludlow 30 
17* 12 Lukm 86 
25* 13Mi LynCSysAO 


37ft 19* MACOM&24 .725 143 37* 36* 36ft + to 
57* STto MCA 150 Z710 47 56ft 56 56ft + to 

15% lOftMEI 50 11 7 59 12ft 12ft 12%+ to 

38ft 18ft MG 1C 1 18 81877 27 26to 26ft- to 

24 MftMocAF J L5 8 7 22to 22to 22to 

llto - 7ft MacDn 50 45 8 54 9* 9 9— ft 

13* 7* Macke '82 55 5 136 9* 8ft 9*+ ft 

25% 22to MB Ltd 0 nl50a 13251425 25 + to 

21ft 11 Macrnlll JB SL7 8 240 14ft 14* Mto— ft 
38 7 301 56* SSft 55ft— Ito 
IZ aOuMft 19* 20ft+ ft 
75 4 268 8* 814 8to 

3810 17 Mto 29 29 

7 130 16% 16% 16% — * 
193 » 6 Hi 6 6 to— to 

4810 4 7V, 7to 7%+-% 

78 5 292 32* 32% 32*— ft 
42fe 26ft MAPCO 150 Z712VHSl>aft 42% 42ft+ft 
55* 34* MarOII S150 Z9 101657 uBto 53* 5514+2 


a 32 MOCV 185 
20* 1314 MdsFd 2550 
llto 6% MopIcCi 50 
32 26* MolonH 1.12 

20* 16V, MatAst n 
llto 5ft Maori In 80b 
10* 5* ManhLf 80 
37* 29% MfrHom 282 


20% 

13V, MarJVUd 80 

42 6 

101 

19to 

10% 

19 

15% 

11% Morton L 44 

42 20 

302 

15* 

15ft 

ISto— ft 

16* 

ll%MarkCN 66 

2213 

51 

16% 

16 

16% + % 

17V, 

12ft Mart pfl 60 

ZV 

32 

17ft 

17 

17ft + ft 

29% 

19 Marley 1 

46 7 

B6 

23ft 

23 

23ft+ ft 

20 

lift Mar riot 20 

18 12 1505 u20% 

19% 

20to+ to 

77*. 

59 MrshM340 

5411 

88 

66% 

66 

66%+t 

25% 

IStoMrshF 164 

Z910 

439 

21ft 

21 

21ft- to 

51ft 

30 MorfM Z12 

46 7 

602 

49% 

49ft 

49%+ ft 

34 

lOVbMnryK 80 

613 

83 

31 . 

29 

30ft+1ft 

31% 

17% Mid Cop M 

26 8 

219 

2 0% 

27* 

20 

27 to 

19ft Moses . 80 

2610 

757 

27 

25% 

27 +1 

30% 

22ft Moson l, 160 

487 

271 

26ft 

25* 

26ft + to 

Mto 

10ft MOSM 140B 

IZ 8 

59 

12ft 

11% 

12 — ft 

13ft 



72 

10ft 

10 

10ft— ft 

17ft 

13*MasCp 1.72 

11. 

22 

15% 

ISto 

15to 

lift 

9 Mas Inc 1.12 

IZ 

24 

9% 

v% 

9%+ to 

36to 

27% Matsu E Mr 

268 

5 

29* 

29* 

29*+ M 

10* 

6% Mattel 60 

38 7 

305 

8 

7* 

7% — ft 

7% 

3% Mattel wt 


159 

5ft 

4% 

5ft 

28% 

21ft MaHI pfZ50 

11. 

5 

23ft 

231k 

23ft + ft 


27ft 21* MayDS 150 58 5 150 22* 22* 22ft+ * 
25* 20 MayerOI.10 58 7 19 21* 21% 31% 

5 3toMny&JW 3 5 3* 3% 3* 

28* 22*Maytgl80p 75 8 108 24* 2414 34ft- ft 
28ft 15% McDrm 180 L12094137u30to 28* 29* +1 
32 22to McDr pfZ28 6 J 598 u33* 31% 32ft+1* 

11. 47 24* Mto 21ft— to 

18 9 739 43% 42ft 43+14 
18 9 880 43ft 43% 43%+l 
45 6 21 38* 30 30 

68 7 100 29* 29 29 

4810 617 29% 29 29V, + to 

139 67 66 66*+ ft 

19 Mto Wft 13% — % 

3 B4 9% 9V4 9 to — * 

8240 158 51% 50% 50V4+ * 
5.1 8 33 15% 15* 15ft + ft 
65 5 393 28 27* 27ft- ft 

1-512 57 35 34% 34* . 

.916 209 46ft 64ft 44ft— lft 
55 > 428 20% 28% 28% 

3 192 17ft 17* 17ft 

25 6 1 39 39 39 — ft 

29% 22%MerTxsU0 4.9 6 17 24* 24% 24*—* 
^ 75ft 62% Merck 280 3814 576 70% 70* 70ft + % 

22% 15toMerrLv -96 LI 93fl52u23ft 23 23ft + % 

64* 34* MasaPfel n 701 SB 56% 57ft+ ft 

42ft Z7% MesoRov nJJTfi 8 110437 35% 36ft + % 

18* 15% Me9ab150e 0811 45 17% 17% 17%— % 
3 17ft 17% 17% 

29 10 x326 20% 20ft 20% 

U 9 41 73* 72ft 73*— * 
M. Z48 58 58 58 


30ft 23 McDrpf250 
S1« 39* McDnld -56 
44% 20 McDanD J5 
32* 24 McDonlt 182 
31ft M% McGEdlJS) 

33* 23% McGrH 188 
70 22* Mclnfyr b 

16% 12 McLean 54 L6T4 
13* 7ft McLoUt 
50 13ft McMorO.10 
20% 11 McNeil 50 
29* 23* Mead 150 
48V, 28* Measrx 50 
72* 30% AAedtm 50 
31% 25* Melville 150 
39 16%-Menwrex 
41 33* MercStr 1 


1L 

,1L 

!L 

1L 


a* 15* Mesta 
27% MtoMGMs 50b 
74% 50* Melrm 380 
84 a AWE pfFZ12 
7B 50 MIC pfG758 
85% 55 MtE pf J8J2 
83* 53*MtEpflll2 
85* 55 MIE pf 882 
15ft 12ft MchGS 180b 
2B* 23* MhVfl Pf257 
25% 21*MhW1pfZ7? 

22ft 16% AAdCTel 158 
27% 22%MdCTpfZ04 
16ft 12* AAMSUtlJSS 
4* IftMMIndM 
30% 17 MMROS180 
29% 17%MinefW180 
35% 21% MlttBrd 1 
24% 14ft Mil Roy A0 
25% 19% MfnnGs 154 
64 46ft MMM '2.48 
a* 18 MfnPL 1.94 
15% 9ft MlrroCp .94 
33* 26 Misnlnss5a 
55 ft 45% MPocC 3 
Wft 10% AAoPSv 1b 9.1 6 
23% 18ftMoPSpf254 IZ 
60ft 36* Mobil t 3 
2ft 1* MobileH 
15* lift AAdAAer 80 
14% 7ft AAohasco .90 
17% 9%MohkDta 
15ft 10* IMohkR 180 
24* MtoMonrtisUOa 
.49%. Mto Monoar 55a 


Iio S4 54 54 —1 

*20 59% 59% 59%+ 1% 

z40 58% 58% SBto+lto 

z300 59 59 59 +1 

9810 13 13% 13% 13% 

IZ 42 26ft 26* 26%-% 

85 23 23* 23* 23* 

ZB 6 » 19 18* 19 + % 

85 2 23% 23% 23ft— ft 

IZ 5 96S 12ft 12ft 12ft— % 

5 Tl 3ft 3ft 3ft—* 

45 8 49 Z7* 27 27 — ft 

68 8 64 19ft 19% 19% 

38 8 100 31 30ft 30*— % 

1816 7 24 23% 23ft + % 

85 5 XI7 22ft 22ft 22ft— % 

5.1 91077 47% 46ft 47*+ % 

11. 5 25 10% 10% 10*+ % 

65 9 16 14ft T4VS 14ft+ % 

Z2 8 440 30* 30ft 30ft- % 

58 5 302 52% 51% SZ%+ ft 

15 11 -ID* 11 + %' 
3 19% 19 19 —ft 

5 A 72725 55% 54 5Sft+2ft 
17 374 2ft 2% 2% 

15 7 19 14ft Wft 14ft— * 

95 10 23 9% 9* 9% 

12 367 17* 16ft 16ft — ft 

11. 8 lift 11% Tift— ft 

Zl 5 36 23ft 23ft 13 to— % 
18 6 114 43* 42% 42%— ft 


GZ* 45 Monson359 58 6 3*1 63 60% 6l*+l% 

19ft 16 - AArriDU 150 9 A 7 189 19ft 19 19%—% 

Mft 19% Mon Pw 2.12 92 8 103 22 21% a*— % 

20ft 16ft MonSt 150a IZ 72 17* 17 17*—* 

9* 7% MQNY lJBe 11 7 40 Bft «% 0% 

47* 27 MoorMl.12 25 7 31 46 45ft 45H+ * 

54* 43* AAoronn250 Zl 6 341 45% 45% 45ft- * 

40% 18* AAarK/l 150 35 7 22 40 39%. 39ft+ ft 

19 13%Mor*ShJ} 55 4 36 13to 13* 13%r- * 

0% 5ft MfgTrAm B 117 8 7ft 0 + % 

34% 25* MarNar 140 48 9 73 33% 33 33%+ ft 

56% 36 Motnoial40 2512 417u56ft 55% 56ft+l% 
7811 437 31% 30% 30ft— % 
95 7 11 24% 24* 34*+ Mi 

1830 97 8* Oft 8% 

74 ■ 16 5ft 5% 5ft— % 

8516 B 14* 14 14 - % 

8511 32 14% 14% M%+* 

1.1 14 160 93* 92 93*— % 


35% 24% AM Fuel 280 
2Dft 23 AMSTei 282 
14* 6* AAunfora 
0* 4ft AAunfd pf5D 
17% )2% AAunsno 180 
15% 12% AAurpnC 180 
97 40ft AAurpOfl 1 


23% 

15 MurryO 160 

58 7 

23 

21* 

21ft 

21%+ ft 

14ft 

lift Mutom 144 

IZ 

16 

12% 

12ft 

12% 

Mft 

9ft MygrsL 60 

46 8 

84 

IZ* 

12ft 

12ft+ ft 


— 

H M M 



24* 

13* NCH 84 

2610 

67 

24ft 

24 

34 — ft 

16% 

lift NCNBn 84 

46 6 

37/ 

15 

14% 

15 + * 

81ft 56* NCR 2 

28 9. 

231 

76* 

76% 

76ft— ft 

37ft 20to Ef Lind 160 

3612 

406 

37 

36% 

36%+ to 

37 

19 NLT 1.12 

4.7 72568 

24% 

23ft 

34 + % 

19% 

8% NVF S 

9 

B20 

1/ 

Mft 

.17 + % 

9% 

7% NVF wl ' 


IAS 

B* 

8% 

S%+ ft 

25to 30% Nabisco 182 

66 8 

IBS 

23* 

23ft 

23*+ % 

35% 

27* Not ea 16A 

4610 

152 

32ft 

32ft 

32%— ft 

13% 

m Napeo 60 

15 8 

42 

13% 

13% 

13ft+ ft 

31% 

l0*Narea 88- 

1726 

67 

Uto 

17% 

Uto+ to 

34* 

30% Nashua 1-50 

L9 5 

10/ 

3(1% 

30ft 

30% 

25% 

MftNatCan 68 

36 5 

12V 

23% 

23ft 

23 to — * 

45ft 

31ft NCartptl-K 

38 

7 

42 

41ft 

41ft— lft 

lift 

10 NtCtyL 80 

LI 10 

143 

ISto 

Mto 

14*- ft 

35% 

28ft MTDetr 2 

7.1 4 

7? 

28% 

28ft 

28%- % 

30* 

19 NatDtat 160 

56 8 

798u31Vi 

29ft 

31ft+Wi 


31 25% NalFG 284 

26 20ft NFGpf 2J0 
24ft 16 NatGypl.58 
3% '1% NqtHom 
24. 7ft NtUbty 20 
to 16* NAAdCr s 50 
29ft 12%NMedEHk60 
18* 11 NMlncSv 56 
34* 15ft NtPrtrt 180 
38 18% NtSemlc 

a* 15* NtSvIn 184 
a* 13* N Standi 84 
35to 25* NotlSH 250 
5* 4ft MotTeo . 
33* 26* Notom sl.10 
a% 46ft Nofetn pf 4 
23* 19* NevPw sZ12 
19% 14 ,N9rPpfU4 
22* 18% NeuP pfZ30 
19ft 14* NevP pfl.95 
23% 19* NBnoEI2J6 
16ft 13%NEnGE140 
34 17ta NENUCl S86 
36* 31 NEnoT 3.40 
181a 15 NY5EG 1.76 


85 7 IB 29% 29 29% 

95 5 23% 22ft 23to+ %' 

67 5 04 22* 21* 22 — * 
18 45 2% 2 2%+ % 

.1214 274u24% 22* 23*+ ft 
Z213x286u2Bft 27* 27%+ * 
Zl 13 205 29* 28% 20ft— * 
3824 39 14ft V4 Mft- to 

6511 ia. 24 23% 23 %— ft 

12 B13 36% 35ft 35ft 
L0 6 12 20* 20% 20*+ ft 
62 6 96 20% 19% . 19ft 

04 4 198 30% 29% 30*+ ft 
6 17 4ft 4* 4ft 

05 61501 32% 31% 31ft+ % 

73 257 ua* 50* a*+i* 

92 7 35 22% »% 21ft— % 

11. *350 15ft 15ft I5ft+ * 
IZ Z640 19 18ft Wft— % 
IZ 1 46 .16 !l6 

11. 6 148 22% 21ft 23 — % 
11. 5 a 14% 14* 14* 

.922 2542 32 27 V -^3 ' 

IZ 7 26 33ft 33% 33ft— 'v 
11. 6 67 16% to 16 


arm 

12 Month SlOCk SIS. Close Prev 

High low Div.lnS Yid. P/E 100s. High Low Quot. Close 


Ch’oe 

12 Mantn Stock Sis. Close Prev 

High Low Div.lnS Yld. P/E 180s. Htoh Low Ouot. Close 


01*00 

13 Month Block sh. Close Prev 

High LOW Div.lnS Yld. P/E lOfo. Mtgti Low Quot. Close 


11 zlOO 71ft 71ft 

11 4 17ft 17ft 

113 4'« 

7.4 5 23 9' i 

Zl 8 33 47 


71ft— 1 
ir.k— * 
4 4 — u 

9'i 9 1 '.— ’» 

46ft 46'fr— ft 


£6 10 1654 uMft 49ft 49ft+ V 6 


Z9 


30 u 154 

154ft 

154ft +8 

12ft T * PennCon.lA 

14 7 786 

lift 

10% 

618 

289 

34'. 

Mft 

23*+ ft 

33 1 * 54% p*rmoT 1.76 

7.1 

7 1463 

24* 

74* 

11. 

6 234 

12* 

lift 

12%— ft 

66 5?' : PcCa P1483 

69 

5 

67 

65% 

12. 


2100 

29ft 

29ft 

29ft + lft 

2! « 17% PaPL Z0J 

IZ 

5 2S7 

17% 

17% 

IZ 

zl40 

43 

43 

<3 — ft 

40 3 . 35ft PaPL PM «0 

IZ 

:33C 

37ft 

.17 

IZ 


1 40 

62 

62 

62 -T 

*7 37 PoPLpMJO 

11. 

770 

39ft 

39ft 

IS. 

Kfflulfi’.B 16% 

16ft + ’k 

92 70 PaPLpffLAO 

IZ 

l,0C 

73 

73 

75 

7 

122 

33"* 

33% 

33 ft— ft 

84 ft 66 ft PoPLPfB.40 

IZ 

ZlOO 

68* 

68* 

ZA 

5 360 u3D 

29 'A 

29U+ ft 

109 M PaPLPf 11 

11. 

zllO 

97 

96 

Zl 

4 

23 

20 

19’* 

Wft 

116 102 PaPLPf 13 

IZ 

150 

102ft 

102ft 

65 

6 

*6 

23*0 

23to 

23% — ft 

81 62 PaPLPf & 

tz 

ZlOO 

66 

66 

1411 

80 

44ft 

43* 

441T + HS 

86i: oflft PaPL of8.70 

IZ 

Z150 

71 

73ft 



15 

3% 

3ft 

3’+— ft 

30ft Penwtt, 260 

AJ 

7 B7 

33* 

32% 

5J 

5 

19 

29* 

29ft 

39*+ \t 

23 19 Perm pfI43 

76 

3 

20* 

20% 

11 7 

170 

9to 

9ft 

V?— ft 

44ft 3<ft Penn sol s 


11 1419U44* 

42% 

45 

4 

14 

14* 

14% 

14%— to 

14 91* PeooDr 24 

1.9 

7 40 

12* 

12ft 

u. 

7 

484 

13 7 t 

13% 

13%— ft 

44 31% PeaeGs 3 

76 

8 139 

43% 

43* 

56 

8 

384 

57 

55** 

57 +1 

281 j ?Tft PepsiCo 1-14 

4.9 B 1641 

23% 

73 

B.9 


ZJ0 

95* 

95* 

95% 

45 26 ft Perk In £ .72 

1.7 IS 325 

47% 

42 


89* 70* NYSpf 850 
23% 17 NYSpf Z12 
4% 2ft Newcrp 
10% 7% Newell n 83 
48* 24ft NCwhall 1 
49ft 22'1 Newmf lJOo 
155% 76 Newt Pf 450 
26 Bft Newark 80 
15* 12 NiaMP \A4 
36 27* NIoAtof 3.40 

52% 42 NioMpf 585 
77% 56* NioMpf 7.72 
16* 9ft NiagSh 1.95e 
35* 27V.N1COR252 
29ft 21ft NorfWn 1,92 
25* 17% Norl In I JO 
Mft l Bft Norris 1.40 
49* 19% NACool J4 
5* 2% NoAAUa 
32 25* NoAPhl 180 

10ft 8ft NoesfUf 1.10 
31ft 13% NCedSL 70 
16ft 13 NlndPSTJO 
58ft 35% NorNGs 3 
101% 94ftNONGp(Z48 
25ft 21ft NoS IPw 786 
39* 33 NSPwpf350 
48 33 NorTcfg i 

14* $ Mitigate g 
53ft 27* Nartrp ■ 1 JO 
36* 24% Nwsf Alrl JO 
29* 23 NwtBcp 182 
33* 17 NwlEnrslJU 
37% 2Sto Nu»HndZD5 
26ft a% NwtP Pf250 
26% 20* Nwf P pf286 
lift BftNwMLf le 
32* 24* NwSIW )JB0 
35% 22 Norton 1^0 
17% 14* Nor5im 1JM 
45* 25% Nucor a 8 a 

62 20* OKC 180 

40* 18% Ooklnd -40 
20 15* OokJleP 18B 

29ft 17% OcdPet 150 
13% 5ft OcdPet wf 
47% 29 OcclP PfZ16 
95 56*OeclPpf350 
93 54*OcciPpf 4 
24% 19% OcclP pf250 
20* 16%OcdPpfZ12 
22% 18 OcclP pf280 
40 27% Ooden 2 

16ft 13 OhloEd 176 
44 33 OHEdpf4.4Q 

16 15 OtiEdPtl80 

106 92 OhE pflO.76 

76 62 OhP PfB7L0 

120 103 OhP pfA 14 

119% 103% OhP pfF 14 
B6* 67 OtlP p,EZ4B 
17ft 13 OkloGE 1L0 
9ft 7% OkIGEpUO 
26* 10 OkloNG 180 
25 16% Olin 1 

39% 27%0mark 184 
33 IBto Oneida 1 
13% 9ft Opelika 04 
15% 12ft Oran Rk 156 
9 5ft Orange 
13% 8% OrlonC .40 
19% 10ft OuMAar 182e 78 14 71916* 

25% 17ft OutlefCo 1 58 9 45 20 . 

18% MtoOverhDrJH 5.1 * 25 16ft 16V, 

25% 17% OvrnTr 184 10 5 37 25* 24% 2<%— ft 

40* 20* OverSh 500 1A 7 77 35% 34% 35 to— * 

31 24ft OwenC 180 4.1 8 250 29* 28* 29 + to 

22ft 17ft Owen III 186 5.7 51340 22% 21ft 22 - to 

68% 55 OwnllpILlS 78 12 66* b5to b5%+1* 

12* 9* Oxfrdln .76 7.1 5 74 10* lOto 10* 


164s 6% Perga 
26 13to PenCen 
12% 9% PenCn prA 

t» 4* PenCn prB. 
<9'-: 46’S PenCn pr 
6 * 3% PetOlk 


90 lB9ul6ft 16 16* + % i 

9 549 22 21% 23 + to I 

5ul7* 17* 12* + * I 

570 6U 5ft 6 — ft 
121 48’* 48% iBto— * 

44 9 4 3ft 4 + U 


37’i+l 


)2‘t B l i RLCS M 
12ft 7ft RT E M 
12* 10 ftaisPur AC 
Mft 7 Ramod.lTe 
23 12* Ranca J4 

24ft 13ft RapAmJOe 
Mft 18 RapAofC 3 
37 20% Ravbt 160b 

217* 12% Rovmaint i 
78* 42ft Ravlrin 


40 5 PS 1 21a 
7.9 i 59 I* 
54 103131 13 
1517 583 8* 

5J 6 43 left 

38 5 
Ii 

68 5 60 33* 

58 5 83 17ft 


lift 13%+ to 
■ 8’4+ to 

lift lift- % 

a sto— % 
16 16 — * 
M 21% 2i% ato— * 

4 19ft 19ft 19ft 

23ft 23%— % 
17 17%+ * 


73 + ft 
68*+ ft 
96 -3 


66 

70ft 


>1% 


11. 6 314 21ft a% 31%— ft 
11. zl20. 33 33 33 + * 

418 4aU 45* 46<j+ ft 

534 !3%b 12ft 12 -i~- ft 

34 8 530 53% 51* 53ft4 1ft 

ZB 7 160 29 28% 28*+ to 

SA 6 1773 MT* 24ft 24U— * 

IV 8 301 u33*s 32* 33M+ % 
68 6 414 32ft 33* 33’ = — ft 

II. 1 23 23 23 — to 

ID. I 22ft 22V, 22 ft— ft 

11. 9 34 9% 9ft 9<±— to 

68 6 4 38* 28% 28* 

4.7 7 191 34 * 34 34 — * 

68 7 422 15-7 15% 15% — ft 

3 B 56 44* 43* 44%+lto 


28 8 217 54 SOU 53ft + lft 

1.1 15 IIS 37ft 37 37 — ft 

7X1 8 4 18ft 18ft IB ft — ft 

5-5 5 4091 27V* 25ft 27to+lft 

515 11% 10ft 11%+1 

58 2 41ft 41ft 41ft— * 

48 0 B61a S3 to B6to+2to 

48 5 84 81ft 84 +21-, 

IZ 26 20% Mft 20%+ ft 

IZ 31 17% 17% 17% 

IZ 3 18* 18% 18*+ ft 

5-5 6 35 36% 35* 36to+ ft 

IZ 8 295 14% 14ft W-a— to 

IZ zlOO 34* 34* 34*+ * 

12. 23 15% 15ft 15ft+ to 

IZ Z70 93ft 93ft 931, — 2* 

IZ 

13. 

13. 

IZ 


a 28 Peine 180 
37% 22ft Pel ram S84 
33 30ft Pel RfZOSe 
30 19-4 Pel RspflJS 

81* 29 Pfizer. 1J3 
38ft 22* PhelpD 180a 
17ft 13ft PhllaEI 100 
Mft 65 Prill E PtB 75 
96ft 77 PhllE pf9 JO 
79% 58 PhllE Pf780 
75ft 58 PhllE pf7.75 
36ft 21ft Phi !5ub 1.10 
3S% 31 to Phi iMr si-25 
Aft 4ft Phiiind 83 

io* Bft pnnindrt 1 
aft 29'a Phil Pet 180 
15% ID PhilVH 60 
20 9* PicdAvt 24 

22 lA’a PleNG 1-SAa 

41ft 32 Pllsary 1.72 
37% 23* Pioner st-IA 
34% 73ft PItnyB L40 
34* 24%PilnBplZ12 


12 % 

*3’. a — lb 
23%+ ft 
42%+ to 
4.7 9 20 30 29* 30 + to 

2013 A5 32 31 33 + % 

98 52 32* 32ft 32ft + ft 

61 4 28ft 28ft »'/,+ ft 

14 12 464 38% 38 38%- * 

Z0112637u40to 38ft 40 +2to 
13. 7 518 Mft 14 14L,— ft 


2 26131038 76% 75% H + ft 
34'* 3fr% ReodBol s 80 ZLM 298 34% XT* 34 + % 
Mto ID* RURet i.57o Ii 1 6 11% lift 11% + to 

14 7 530 10 
64 7 170 9% 

6.7 4 
62 M 

Z3 A 183 A0 
2-4 1 90 

20 A 76A 
28 S 
61 4 

103 3* 

88 3 379 34% 24 
17 7 18 27% 27 


zl30 73ft 
zlO 80 


68ft- 
80 — U 


IZ 2190 62ft 62V, 62ft 

IZ zllO Al 60ft At + ft 

Zl ,1 AT 35ft 35ft 3S%— to 

Z9 81882 32 31% 31*+ Ik 


5.1 S 140 Ato 
IZ 9 9* 

38 91553 u52* 


Aft 

9* 

52 


38 6 394 ulAlk 14’k 


Aft 
9*— % 
S2ft+ % 
16 +1*» 


1j 4 5 316 19 17% 17*— Ilk 

9.1 8 32 17ft 17 ir«— % 

46 7 a 37 36% 37 — % 

3813 492 u39 36to 35* +7% 
L2 9 T2A 33 to 33 33to— ft 

63 6 33% 33% 33 to— % 

30% 18to Plftsln 180 L2 15 2319 28ft 26* 28%+ 1% 

7% 5 PlonRsc 9 105 6’4 6* 6* 

22% toft Ptantrn .16 0 15 S3 a Mft 20ft- % 

25* 12 Piovbav .12 815 129 ISto 14% 14%— to 


29% 19ft Ple&sey 1 JDr 58 9 16 26ft 
39% 17 Pneuma 1 2614 215 39% 
23 to 11* PogoPd JOb .915 2013 Mto 
55% 22% Polaroid 1 48161822 25 
23 lift Pnflr osa AO 32 4 80 

40% 251 z PopTat l.lo 38 5 11 


76 26%+ Ilk 

37* 39 +1 
23 22% + ) 

24ft 24’*+ ft 
12ft 12- 12% — to 
39* 39 39*— to 


Z» 

62 

62 

62 

21'k 

14 ft Portec 50b 

52 7 

22 

1579 

15ft 

15ft 

ztSO 

106ft 

106 

106 + ft 

77 

701: Portr p{550 

75 

£330 uTB", 

76% 

7aii+i* 

Z130 105 

105 

105 - % 

18% 

13 PortGE 1-70 

12.10 

277 

Mft 

13% 

14 

ZlO 

67 

67 

67 —1 

106* 

90ft PoGpf1150 

12. 

*150 

94 

93 

94 +| 

10 365 

13*dl2* 

13 

25ft 

19ft PorG PI280 

IZ 

7 

20% 

20* 

20*- ft 


11. 

z200 

7ft 

7V» 

7ft 

t 

3« 

Z2 7 

78 

22ft 

21% 

a — 

% 1 

14% 

55 

6 

333 

1B% 

18 

18ft + 

% 

49 

X6 

6 

55 040* 

40 

40% + 

% 

45% 

3.4 

5 

56 

30 

29 

29% — 


27% 

63 

5 

6 

12* 

I7lt 

12% — 

ft 1 

16 

IZ 6 

29 

13ft 

Mto 

13MJ+ 

Vtf i 

27 



101 

7% 

7% 

7%— Vi, I 

1S% 

48 

6 

206 

10% 

10 

10% + 

* 1 

87* 


15to 16to + lto 
19% 20 +1to 
16*— to 



_ 

- p— a — 




76* 

20 PSNH pfT.75 

IZ 

Z100021 ft 

21ft 

23% 

15Vb PHHGp 80 

3810 

57 

23ft 

23 

23 + % 

27ft 

20* PSNH o(Z51 

IZ 

a 

22% 

22 

13% 

7% PNBMt 18Se 

IZ 

67 

9% 

9 

9V, + to 

21ft 

17% PSvNMI.92 

11. 7 

160 

18ft 

18 

Mto 

25% PPG 2 

Z4 6 

361 

31% 

31 to 

3i%— to 

22* 

18% PSvEG Z20 

IZ 6 

443 

io* die 

26V, 

12% PSA 

4 

41 

22% 

22% 

22% 

48V* 

35 P5EG pt+30 

IZ 

zlOO 

37 

37 

12% 

10*POCAS 1-28 

IZ 

45 

11 

10* 

10% 

56ft 

40 V, PSEGpf5-05 

IZ 

zlO 

42* 

42* 

25% 

21% PaeGE Z44 

11. 6 

711 

22% 

21% 

21%— ft 

74 

18% PSEG DfZ.17 

11. 

27 

19 

19 

23% 

19* PaCLTO 2J4 

11. 5 

66 

21% 

20% 

20%— to 

26ft 

20% PSEG Pf283 

IZ 

1 

21 

21 

57 

41% PacLm 2,40 

4814 

248 

53% 

52to 

52 to — 1% 

86 

65 P5EG pf7-70 

11. 

£300 

67ft 

67 

20 

16% PNwTel 184 

IZ 6 

53 

16% d!6to 

16to — ft ; 

83% 

64 PSEG Pt7-52 

11. 

780 

67 

67 

22% 

17 PacPw 284 

11. B 

216 

18* 

10% 

18% — ft 1 

Btft 

63 PSEGpOLQ 

11. 

ElOD 

6Sft 

6Sft 

17% 

9% PacScie .40 

23 9 

84 

17% 

171a 

17to+ to 1 

11* 

5% Publlck 

12 

327 

10% 

10 

15% 

IttoPacTT 1-40 

11. 7 

50 

13 

12% 

13 + % 

5% 

3* Poeblo 

4 

114 

3% 

3% 

66 

52% PacTT pf 6 

11. ; 

*130 

551k 

SSft 

55ft 

5% 

3% PR Com 

3 

15 

3% 

3% 

22% 

11% PocTIn 1 

45 8 

17 

22% 

21% 

22ft+ % 

17ft 

13% PgSPL 184 

IZ 8 

107 

Mto 

14 

12to 

7% PalfWW AA 

Z7 5 

316 

121* 

11% 

12 + % 

43ft 

29% PL limn 1 JO 

5.7 7 

740 

32to 

31ft 

15% 

1 2 ft Pa IW pH ,30' 

93 

68 

14% 

14% 

Mft 

18ft 

15 Pure* U8 

7.9 7 

37 

16% 

16 

19% 

14% Palm Be 180 

72 4 

124 

16% 

16% 

16% 

9* 

3% PurllnFa 


122 

6* 

6ft 

4% 

2% PamWo 


106 

3to 

3% 

3ft 

35* 

25 Puroltr 1.36 

L3 8 

64 

32 

31ft 

B 

5VS PanAm 

51367 

5% 

5% 

5ft 

30ft 

22 OuakO 180 

43 7 

337 

29* 

29% 

66 

43% PanEP Z10 

5.1 7 

154 

60% 

60 ft 

60%+ ft 

109ft 100 QuaO pf986 

9J 

Z6630 103ft 101 

24% 

17 Papcfl 185b 

63 6 

36 

1B% 

18% 

18%— % 

18 

13ft QuakSO S-B0 

4.910 366 

16% 

Mft 

23% 

11% Porgas 1X8 

4.7 8 

99 

22% 

22% 

22%+ to 

33 

IB* Quanex si .12 

48 B 

l 82 

26to 

25ft 

40 

18% ParlcDrl 24 

814 

223 

38% 

38 

•38%+ % 

1 10% 

6% Ouestar M 

ZB 12 

112 

7* 

7 

32% 

24 Par-Hon 180 

43 B 

187 

30 

29ft 

30 + ft 

23 

20 OvHtipiAt 

95 

1 

20ft 

20ft 

17% 

14% Park Pn s36 

Zl 8 

80 

17% 

17 

17*+ ik 


— 

R— R— R — 


25% 

10% PafPII 


555 

23 

21ft 

22%+lft 

14% 

9 RBInd _28 

Zl 9 

137 

13% 

13ft 

22 

19% PatPll wl 


121 U22* 

21% 

22%+l% 

2BK 

21ft RCA 180 

70 61152 

22% 

22ft 

26 

16% Pavtanw.60 

ZB 8 

23 

21% 

20% 

21ft+ ft 

41ft 

36 RCApi 350 

95 

zlO 

37 

37 

24% 

18% Peobdy J2b 

13 9 

236 

23 

22ft 

23 + ft 

62% 

48 RCA of 4 

78 

140 

52V*, 

52 


29% PotllCh 1 J2 
llto PoimEi 1-40 
37to Po, El pf4-50 
32 PotEI Pt4XU 
22* Premier 654 
i* Preslev »J6J 
14% PrimeC 6 
0% PrimMt s 
70 to ProctG 360 
15ft 10% PrdRsh S 
31% a ft Proler 1.40 
17ft 12% PSvCol 160 
23ft 18 PSCol PfZIO 
27 22 P5llKf 232 

12ft 9ft PSln pll-04 
13 9% PSln pf 1.08 

97% 74ft PSln pf 838 
21% 15 PSVNHZI2 


16 7 34 37 36k, 37 

12. 7 205 11% 11% il%+ la 


140 38ft 38% 38-a — 1 
z300 341, 34% 34ft— ft 


Zl 11 36 25% 25 to 2S%— ft 
36 3 250 Wft 9% 10ft + ft 
30 178 25% 24* 24*— % 
13 67 12% !2to 12ft— ft 
L? 10 409 73% 72* 72*— % 
IT 144 u!6 15ft 15%+ to 
4.4 5 134 u32to 30% 32 +1% 


IZ 9 463 

11 . 2 


13to 

18ft 


12% 131a— ft 
18ft IB ft— >1 


IZ 6 287 22%d20% 22%— % 

10. Z400 lOto 10 to 10to+ ft 

11. z200 10 10 10 

11. 22SD0 79* 79* 79*— ft 

11 6 79 16% 16% 16ft 

21ft+ % 
22 — to 

18* 

IBto— ft 
37 -1 


19 

21 - % 
67 — ft 
67 

65to— % 
10lk 
3ft 

3%— ft 
14 - ft 
31ft— * 
Wto — to 
6 % 


i03to+ito 


VA 


V + * 
52ft+ * 


10 4i« Redmn .I4e 

lOto 7% ReeceCo.60 
33% ?4% ReevsB 2 
I6i? llto RelchCn.74 
AOto 35* RelGp 2 
90 MU RefGpf ?J0 

9% 5% Repair JO 

30 16* ReoCp 60D 

25% 13% ReoFnSs 1 

2* Ift RepMfg 

31 23-i RenSlI 2a 

30 20% ReflTex I 

34* llto Res v Oil JO 
SOft 20% RsOII Pfl.75 
32* 70* RevcoD 80 
19>« Hi; Revere 
54% 40ft Revlon U4 
Mft irk Rrktam 60 
19% ISto Reanrd .96 
36 31% Revnin s 

83 AO Revinpf235 
50* 45% Rev In p, 4.10 
39ft 28* RevMfl 220 
801*, 59 RevM 0(460 
35 18% RiChCo 180 

27 19* RchMer 1.20 

194k 15’.« RlegelTl.tO 82 5 
38i ■ 25* RIoGren 1 
30 13* RioGt Pi 80 

27^1 IBtoRiteAU 65 
Mto 1A"» Rooshw 160 
23% 34‘ Robisn 1.90 
12 B 1 * Rabins .40 
IB 14 RachG 168b 
20% 16 RochTI 160 
19ft 10ft Rockawr 
S6ft '35* Ruckvri 2.60 
48ft 33 RotwnH 2 
20 llto Rohr lad 
31* ISto Rollins .72 
49 28% Holm s 

4to 2ft Roman 
11% 9% Roper .90 
19ft 13* Rarer 84 
72 1B% Rosario .B0a 

47 18 Rowan .10 

15% 11% RC Cos 1.04 
M* 61% RavID 553e 
30ft 72ft Rubbrm .92 
10*a 8* Russian 88 

25% 15ft RvanH 120 
27ft 19ft RyderS lb 


V* 10 

9 9%+ % 

14 29* 29% 27*+ * 

58 Mto 13% \4to+ to 

59ft SW4+ to 
90 M 
6% 7lk+ to 
34 37% 26% 27 + % 

22 20 19* 19*— U. 

2 % 2 % 

34 — % 
37lk + Vk 


.9152282 34* 34% J4%+ 1% 
35 60 50ft 50ft 5Dft+3 


3810 353 26* 
4 175 17ft 


25% 26*+ Ik 
16ft 17% + Uk 


1810 S29 41% 41% 41ft + lb 
LI 6 62 14% 14% M%+ 'A 


56 6 109 17 
a AM 33% 
Z9 22 77 
98 74 46 


IA* 17 
33 33%+ M 

77 77 —3 

45* 45*— % 


62 4,154 35* 35* 35* + % 
A 2 1 73 73 73 

5.4 6 23 Mft 24 34*— * 

5 0 7 1437 34* 23% 2Ito- to 
51 U191, T9lh 19V»+ % 
26 6 338 u38* 35* 38* +3* 
36 774 u21 II* a +2 

24 10 269 27% 26% 27ft+ * 
76 6 76 17* 17lk 17*— Vk 

58 6 27 32ft 31% 321,+ % 
4 4 9 36$ 9% 9to 9% 


11 . 6 
9J 7 
6 


41 Mto 14 T4 — % 

38 17% 17% 17%+ to 

18 16* 16%. 16*+ to 

46 8 377 u56% 36% 54* +1 

4.4 6 39 45 44ft 45 + * 

6 819 19% 10% l|%— * 

26 12 202 28* Mto Mto— % 


74 in 46 
177 3% 

84 i 30 II 


44% 44*— 1% 
3% 3%+ 'A 

18* 10*— * 


4610 318 18* 17% 11*+ % 
1.1 16 1054 u72to 69th 72* +3* 
219 144 46* 45ft 


72 19 07 14% 

7J 3 270 76 
3210 30 29 

8.1 A 

56 7 

Z9 7 331 25% 35% 25%+ to 
— 5 - 5 * . 6 — 

10V, 6% SCA 65, Z91Q 511 9 

32 16% SCM 120 S* S TO* 34% 

34* 15ft SPSTec 64 12 9 344 u3S 


14* 14%— to 

75ft 7S%— ft 

28ft MW— to 
21 TOft 10* 10% 

19 22 21* 72 — to 


67* 31 Sabine 66 
27ft 9%saledin 23 
44 33% Safewy 260 

lift 7V, SoboCp .44 
40ft 22% SJaAAn 180 
13ft 9* SUoLP 1 26 
60ft 36l?5ILSaFZS0 


0% ■% 

24 24U+ W 

UA 34%+2 
.940 183 65% 64% 68* + * 
1218 207 25 24to 24ft— to 


72 6 198 36U 
48 29 71 9* 


35 

9ft 


36%+lto 
9% 


38)0 365 37% 36% 36*— to 
IZ 9 20 10% 10% 10%+ to 


48 9 Mu62 


62 +3W 


llto 

8% 5 Paul lJMe 

11. 

20 

9ft 

9% 

9% 

34% 

27 SIReeP 2 

6.1 7 

616 

37% 

32% 

32%+ % 

8 

5to Sal ant .40 

52 10 

140 

7% 

7* 

7*+ * 

ID* 

5 Sambos 


76S 

5ft 

Sto 

5ft 

15% 

12* SDleGs 152 

11. 8 

106 

13ft 

13* 

13% 

18* 

12ft SJuanR I85t 

10.12 

! 54 

Mft 

Mft 

Mto— to 

43ft 

16* Sanders 50 

1.1 18 

242 

43ft 

43* 

43ft 

S5V= 

31% SFelnd 280 

52 7 

835 

50% 

49 

50 + % 

15* 

8ft SFeln pf 50 

38 

9 

13ft 

13to 

131m 

37% 

18* SFelnl .72 

1.963 871 

37ft 

35ft 

37 +1% 

17% 

131k SglWel 88 

52 8 

18 

17% 

,7ft 

17H— Vk 

9* 

6% Saul RE 


31 

0% 

Bft 

0ft— ft 

11* 

6ft SavAStn 85e 

8 12 

102 

llto 

11 

lift 

13% 

8* SavOnD 50 

40 7 

75 

10* 

10ft 

10ft— to 

11% 

9%SavElPU0 

IZ 7 

28 

11% 

11% 

11%+ ft 

14 

11 SavE A 154 

IZ 

3 

lift 

lift 

lift 

llto 

9% SavE pfl ZB 

IZ 

4 

10% 

lOto 

10>A+ ft 

19* 

12% Savin .70 

42 4 

198 

17ft 

16* 

16%— ft 

9* 

4% Saxon 

11 

454 

9 

0% 

8%+ % 

6ft 

3Vk Schaefer 


64 

4% 

4to 

4%+ % 

38ft 

27ft ScfcrPki 184 

LI 96611 

36ft 

34* 

SSft— Ito 

64* 

50% SchrPI ptSJJ7 

88 

10 

60ft 

60ft 

60ft- ft 

13% 

7% Schiltz 


766 

8% 

Sto 

8%- to 


100% 66*Schlmb sl.10 
44* 25lk SclAlk, S-1B 
27* 18 SCOA 188 
7* 3% ScalLod 85e 
30% 22 ScatFetIJO 73 5 
21% 17 ScaltF 80 Zl 9 


21 15% Scott P I 

19* 10% Scatty* 44 
21ft 17* Scovlll 1J2 
10% 7* Scuddor 
9% 8% Scud Pf. 90c 


U 21 limulOlft 97ft 100to+3to 
422 236 u45 43* 44ft +tto 

4 7 17 34% 24% 34%— to 
J 9 349 u 7% 7ft 7%+ ft 
60 23% 23 23%+ Ml 

34 26ft 26 Mft- to 


Zl 5 *11 20ft 19ft 19%—% 
23 10 61 19% 18* 19 
84 S 74 IBto 18 18ft— ft 

» 33 10ft 10% 10ft+ ft 
IZ 5 8% 8% B%+ ft 
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Successful Growth in 1979 


• ’J 

\ - 3 


I 

• • ( 

1 


'-S' 

■ : 

. . 




" 


badische kommunale landesbahk 

1979 AT A GLANCE t) 

BALANCE SHEET TOTAL 

DUE FROM BANKS 

SECURITIES 

due from non-banks 

due to banks 

DUE TO NON-BANKS 

OWN BEARER* BONDS 

CAPITAL AND RESERUES 

t ) PRELIMINARY RESULTS AS AT DECEMBER 31. 1979 


IH DH MILLION 


15,295 


6,759 


2,073 


3,431 

ti'+TvSEr* 

7, 104 j 

mm 

1,296 | 

f .V 


9,764 | 




494 |t 
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Badische Kommunale Landesbank, one of Southwest 
Germany's leading banks, based in Mannheim, recorded 
good results in 1979. The balance sheet total rose from 
DM 17.4 billion to DM 193 billion, an increase of 10.6 %. 
The Bank's international business continued to expand 
substantially. Loan activity grew in all sectors. Significant 
gains were achieved in export financing and documentary 
business. 

Sources for funds were further strengthened, with the 
Bank's own paper in circulation reaching almost DM 10 
billion. 


ment position in syndicated Euroloans. BAKOLA LUX also 
strengthened its position in money market transactions. 
Forfaitierung und Finanz AG (FFZ), the Bank's subsidiary 
in Zurich, made substantial progress in non-recourse ex- 
port financing (forfaiting). 

Badische Kommunale Landesbank is a regional universal 
bank headquartered in Mannheim. As ceptral bank of 
Baden’s 68 Sparkassen, we are linked to Germany's 
powerful network of savings banks. 

For further information, just contact: 


In tandem with its wholly-owned Luxembourg subsidiary, Badische Kommunale Landesbank - Girozentrale - 
Badische Kommunale Landesbank International SA, Augusta Anlage 33, D-6800 Mannheim 1 (Wfest Germany) 
BAKOLA Mannheim considerably enhanced its manage- Telephone: (0621) 458 537 

BADISCHE 

KOMMUNALE LANDESBANK 
GIROZENTRALE 

Badische Kommunale landesbank ■ D-6800 Mannheim 1 
(West Germany) 
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NYSE Nationwide Trading Closing Prices Jan. 21 


Tables include the nationwide prices up to the dosing on Wall Street. 
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tffeSeoCAptlnW 14 7 11 10*1 1034— Vi 

14ft ScaConf .42 26 5 119 I7V» ia«b— Vh 

34 VS SCO bCL 2.30 43 < 206 35 MU 34*,+ ft 

10 SeaWA 10 137 13W 13 13 

24% Sestet 1.12 4X 4 1J3 28ft 27V; 2734— 46 

27>4 Sworn 1.10 2J14 308 45 44ft 444+- V, 

14V. StWv ,27e U 7 » U+ m 20'4 — 46 

14 seaiAirn.44 25 10 n 17ft 17V. itvi— ft 

19% SeolPw 130 5JJ 6 43 26 24*. 26 + 1ft 

HftSMrteG 62 2.4 M 3578 u2lft 20% 21%+ % 
17 Sears 1J8 73-61939 17% 17% 771* — ft 
Ah Smiroin 1M 6% 6*1 6% 

25%secPocnhS0 AO S 238 MVS 30 30%+ ft 

W* SetSco .72 13100 66 50% 57% 5B'i+ % 

a SotoLt 1J0 J2. 6 12 9% 9ft 9% + % 

7ft SvCpinl 34 33 S 20 9% 9% Wi 

8% Shokspr .52 3.9 9 36 13ft 13% 13W+ ft 

13ft shafckee 3D 5.1 S 302 15ft ISVs 15% 

24ft Shapell .15 4 S » 41ft 40ft 41ft+ ft 

9ft Shear!. .Mb 13 5 223 37ft 37ft 27 Vb— ft 

30% ShellOII Z4Q +1 9 390 59*. 99 59%+ ft 

27 ShClIT S127I 11. 4 16 31 30ft 31 + % 

TftShelGfo JO M S IN 0ft Oft flft+ ft 


99 59%+ ft 

27 ShClIT S3.271 11. 4 16 31 30ft 31 + % 

TftShelCfo JO OJ 5 139 Oft 8ft Bft+ ft 

13 ShriGpfl.35 9J 17 14ft 14 14ft+ ft 

20ft SJirvuln ,lSe 516 174 28% 28 38 — % 

44ft ShrwpMAO 06 1330 51 49ft SI +2 

12 SierPac 154 11.6 47 12ft 12ft 12ft 

20V; Signal I 95 8 1A5u43% 42ft '42ft + ft 
30ft Sianode 1.73 4.9 4 14 35ft 35ft 35% 

11 SimPrec J2B 1J13 426 16ft 16ft 16¥j+ ft 

8ft 5 1 me Pat 66 5.711 330 10ft 9ft 9% + ft 

7VS Singer 765 10% 9ft 10ft + ft 

23ft Slnflr Pf3S0 U 4 26ft 26 24ft+ ft 

9% Skyline .48 X715 305 13ft 12ft 13 

16% SmlthA 1.40 75 3 .37 18ft 18ft 18ft+ ft 

42ft Smllhln 1.12 1514 393 73ft 73ft 73ft— ft 

38% Smtldn sl.44 34 16 1436 59ft 58% 58ft+ % 

IS*. SmlttiTr I U ! 7 28 27ft 27ft + ft 

IB S mucker l.lff 95 4 IV 20% IVft 20 + % 

20ftSno»Ons50 3513 154 27% 26ft 26ft— % 

6ft Sony Cp.lOe U21 844 7% 7ft 7ft— ft 

16ft SaoUn 5l.79i U 7 23 18ft IBft 18ft— % 


4 3ft 4 + ft 
14ft 14 14ft— ft 

22 % 22 % 22 %+ % 
21 % 21 % 21 %+ % 


34% Sou Ravi s 
16ft SwtAIrsJfl 


3ft SoAtlFn 39 4 3ft 4 + ft 

13ft scree 150 12. 7 215 14ft 14 14ft— ft 

20ft SCrE pFZSD 11. 2 22% 22% 22%+ % 

16% SoJerlnl.74 U 1 2 21% 21% 21%+ % 

32% Soutdwn 50 IX 8 63 58% 56% 58 +1% 

12ft SoelBk 58 55 5 201 15ft 15ft 15ft + % 

6ft SoetPS &07e 5 6 44 Bft Oft 8ft + ft 

23ft SCal Ed 2.72 IX 5 458 23ft 23ft 23ft— ft 

11 SaumCol54 13.9 B09 12% 121+ 12% 

16ft SoInGE 152 85 7 35 17ft 17% 17%— ft 
31% SoNRes 150 2510 176 54% 52ft 53%+lft 
33ft SNE Tel 160 10. 6 32 35% 34ft 35 — ft 

4V SoNE pf-u2 92 <1000 4V% 49% 49% 

27 SouPoc 250 6-7 6 838 u39 38ft 38%+ ft 

45ft SOURy 120 55 6 300 58% 56ft 58%+lft 

24ft SaRy pR50 11 7 25ft 25ft 2Sft+ ft 

20ft SOU nCo 1.92 55 8 SB 33% 32ft 32ft + % 

25ft Soullnd 54b 10 B 245 20ft 28% 28%— % 

34% Sou Ravi S 27 141 57% 55% 56ft+l 
16ft SwtAlrsj28 15 6 107 23ft 22ft 22ft— ft 
2Cft SwfBsft 1.40 16 7 113 25% 25 25 — % 

13ft SwtFore 50 25 4 267 18ft 17% 18% 

10 SwtGasnl.lD 95 8 62 11% 11% lift 

lift SwtPS 158 11. V 1B6 lift 11% Ilft+ ft 

Hit Spartan 50 35 8 38 24ft 24ft 24ft— ft 

20%SoectPt> 20 130 39% 38ft 38ft + % 

I2ft SperHut 1 6.7 5 70 IS 14% 15 + ft 

42% Sperry 156 25 8 1278 SSft 55 55 — ft 

14 SPfngsM U0 65 5 17 18% 18 18ft+ ft 

20 SauarD 150 75 7 211 22ft 21ft 22 + ft 

27 Squibb 1.14 35142068 36 35 3Sft+ ft 

lift StaRIle .70 46 8 15 15ft 15% 15ft + ft 

19 Staley I 3516 245 33ft ■ 32ft 33ft+ ft 

21% SfSrnd 1.48 56 10 439 28% 27ft 77%- ft 

19ft StBPnt 64 27 9 66 24% 23ft 24 + ft 

10% SldMalA 64 65 5 52 10% 10ft 10ft 

44% S101ICI 120 56 6 3448 59ft 57'.+ 59% +2% 

S3ft StOInd 3 36 91033 83% 81% 82ft + 1ft 

41 5tOIIOb 160 1.713 730 u96 92% 96 +4ft 

50ft SOOtl PIX75 72 z50 51% 51% 51% 

7% StPucCp 60 5.9 4 39 10% 10 10ft+ ft 

I5ftStandex .80 57 fi 46 I5ftdl5 15%—% 
22% StonW 154 36 9 206 37% 36ft 36%+ ft 

76% Star ret 168 46 6 A 32 31% 32 

4ft SIMutlnv 10 61 4% 4ft 4% 

8>iStaMSel55a 11 30 9 8ft 8ft 

?7*i SfaulCTi si. 10 55 6 1441 19% 19 19ft+ ft 

3ft Steega ,12b 25 7 116 4% 3ft 4U+ % 

9% Slerchl 68 66 5 IS 10ft 10ft 10ft+ % 

6ft SterIBcp 66 8510 46 7% 7ft 7ft— ft 

15ft SterlDq 54 4J11 464 20% 19% 20ft+ % 

17 SterndntxO 3. J 8 154 70 19% 19%+ ft 

13 Slevenj iJ0b 85 4 77 15>A 14% 15 

26ft StewWa si 58 56 7 43 34ft \ 33% 33ft— 1% 
23% SfoKVC 1.48 5.1 7 38 28% 27% 28% + ft 
9ft SlokVCpI 1 10. 2190 9% 9% 9ft + ft 

37ft StoneW 2.75b A3 8 341 44% 44% 44%+ ft 

18 StonCon 60 25 10 113 26ft 25ft 25%+ % 

14ft SlapSbpl-20 76 4 13 16ft 1«% 16%— ft 

13% 5 far Tec s 10 1094 15ft 15ft 15%+ % 

31% Storer s J1 2511 551 u30 27% 28%+3ft 

12% SI rid Rlt 158 75 6 10 14 13% I3ft+ ft 

7ft SuovSha 50 SJ 7 64 3ft 3% 3% 

17ft SubPrG 1.44 45 8 83 36% 35% 35%— ft 

23 SunOmt 560 20 6 14 30% 30ft 30ft— % 

18% Sun El 60 2510 198 24 23% 23%+ ft 

41% SunCo 3 43 7 518 72 70 72 +2. 

43 SunCPf 235 35 14 75 72% 75 +3 

16% Sunbm 150 75 6 334 20% 20ft 20%+ ft 
31% SuntMr 1.20 2511 287 42% 42% 4246+1 
55 Sunds pl350 3.4 11104 104 104 +4ft 

11 SunsM 60 1.1 19 622 37% 35% -35ft— lft 

16 SuprVol 66 35 9 9 22% 22 22% + ft 

99 SuprOlIsJQ 519 667 ul41 ft 138ft 140ft+3 
lift SupmkG.48 XI 5 142 15% 15ft 15%+ ft 

3ft Supscp 23 3% 3% 3%+ ft 

17V* Swank 160a US 32 18% 17% 181A+ % 
15% Svbrort 158 66 8 197 16ft 14ft 16%+ % 

lift TRE S 1 4512 179 25 24ft 24ft+ ft 

33ft TRW 2 4.2 B 7631148 45% 47%+2 

73ft TRW Pt 460 4J . 2U104 104 104 +4% 

63% TRW pr450 55 2u87 OS'/. 87 +2% 

19% TaffBrd .74 2510 74 34ft 33% 34 + ft 
Sft TalcoH 41 8ft 8 8 —ft 

7% Talley 1 13. B 199 8 7% 7ft + ft 

15% TampE 164 85 8 109 17% 17% 17ft— ft 


32% 17% Tandy 9 482 sift 31ft 31% 

6ft 3% Temdvcft n 4 53 5% 5 5ft— ft 

25 lOft Tchncolr J2 Vf 8 112 24ft 24ft 24%+% 

181n 10ft Tectinlcn 14 79 16 15ft 16 + ft 

64 46ft Tefttmji 54 1514X137 63ft 62 63%+lft 

18 7% Tekom JO 46 5 109 15% 15 15ft— % 

Uft 4 Tef«ur660c 2 5 5-5 

154ft 110% Teftdn 9.921 65 5 934 144% 140% 143 +2% 

25 » T riproil 22 351 23% 22% 23 + % 

7ft 3% Telex 22 230 4 3ft 3ft— ft 

41ft 29% Tennco 260 6.1 B 523 39ft 38% 39%+ ft 

88% 72ft Tencpr 760 96 3 78 . 78 7X +1 

42 15ft Teradvn 20 219 41% 40% 41%+ ft 

21% 8% Tesoro 54399u22% 21% 22 + % 

36% 20ft Tesor Pf2.16 5.7 570 u38% 37ft 38 +lft 

32ft 23% Texaco 2.16 66 A I4S2&U37M 32% 33W.+1 
45% 36 TexCm 160 36 6 158 45% 45 45V4+ ft 

69% 37%TexEsf2JO 45 10 209 68ft 68ft 68%—% 

28% 24% TxETpf257 11. 26 26ft 26ft 26ft + ft 

34 22% ToxGT si 66 559 89 29% 28% 29—% 

34% 16% Texlnd 60 Z4 6 44 24ft 24ft 24ft 

701 78 Texlral 2 XI 13 551 97ft 96ft 96%- % 

21% 7% Taxlnt 954 20% 28ft 20ft+ % 

36% 30 TexOGSA24 J 14 980 35% 33ft 34ft +1% 

99% «5%TxPcLd65o 629 58ul« 99 1M +414 
20ft 16% Texutll IA4 96 71776 17ft 17% 17ft 

50% 21ft Texsslf U0 2517 386 48% 46% 47%+ 1 

79% 39% Texallpf 3 45 65 76 . .74 74ft + % 

9% 3ft Texfl Ind 48 4ft- 4 4 + ft 

29% 22% Textron 150 62 6 3» 29% 28ft 29ft + % 

32 24ft TextrpfUS 65 6 32 31ft 31ft+l% 

26% 20% Textr pfl60 55 4 25% 25% 2Sft- ft 

55ft 30ft Tbfakol 155 25 B 30 54ft 54 S4VS.+ ft 

46% 38ft TbmBet 153 3511 30 40ft 40 40ft+ % 

13% 8ft Thom in -56b 5.15 21 11 10ft 11 + ft 

29ft 20ft ThitlJW 150 6.1 7 52 29ft 29 29ft + ft 

17% 10ft Tbrlfiv 66 52 9 121 12% 12% 12%+ ft 

25ft 20 Tldwalr .90 2613 126 34% 34ft 34ft— ft 

77% 16ft Tloerlnt 50 35 5x273 22% 22 22ft+ % 

52% 35% Time in 166 3310 282 51% 49ft 49ft— 1ft 

37ft 26ft Tlmi pfBI67 46 10 36% 36 36 —1 

38% 28 TlmesM 164 35 8 71 37% 37ft 37ft + ft 

63ft 48% Tlmkn 3a 55 6 66 56ft 56 56ft+ ft 

43 21% ToddSh 7 87 41ft' 48% 41ft+ ft 

25ft 15 Toklwlm60 2510 184 21ft 20% 21ft+l 

23ft 17ft TolEltisZSO 7Z 7 79 18ft 17ft 17ft— ft 

24% 17ft TolEdpf2J6 IX 4 18% 18ft IBft 

15ft 8ft TonkaCP 23 23 12ft 12ft 12%— % 

11% 8ft ToatRol 60b 46 6 8 8% Bft 8% 

29ft IBft Tara Co 58 46 6 234 19% 18% 19%+ ft 

30ft 18ft TavRUs n 12 163 27% 77 27 — ft 

34 15ft Trocar s 60 1312 172 32ft 32ft 32%+ % 

23ft 16% Trane s 1.04 A3 9 67 20 ' 19ft 19%— ft 

36 2Sft TranUniM A7 8 55 35% 35ft 35%+ ft 

27ft 13ft TW Corn 9 210 17 16ft 16ft + % 

7k 4 TWCpvrt 657 6ft 6% 

17% 13 TWCpfl.90 IX 19 14ft 14 Mft+ % 

32% 21ft TWC pi 366 11. 33 24% 23ft Z4%+ ft 

20ft 16 Tramm 1.12 65 5 551 17% 17 17% 

21ft 17 Tranlnc254 11. B 18% 18ft 18ft— ft 

44ft 21 TranscolJM 2.9 H 328 43 42% 42ft— % 

53% 50% TnnscopilB7 55 96 53ft 52% 53 + % 

14ft 6% Transcn 60 76 9 18 8 7ft 7ft— ft 

18ft IBft TmsOh 60b 36 3 3 12 11% 11%- ft 

26ft 19% Tranwvt.80 6.9 5 30’ 26% 25ft 26 —ft 

43ft 33 Travlrs268 55 5 475 42ft 41% 42ft + ft 

47 36% Trovdr p!2 4J 6 46ft 45% 46ft+lft 

21ft 16ft Tricon ll<e 1L 209 u21% 20ft 20ft— ft 

29% 24ft TrlCnPf250 IX 1 24% 24% 24%— % 

4 2ft TrtSoM 4 67 3% 3% W, 

lift 7ft Trlalnd 55r <2 6 34 8ft 8% 8% 

24 15% TrraPC 1 45 8 75 23% 23 23%— ft 


25% 25ft 2Sft — ft 
54ft 54 54% + ft 

40ft 40 40ft+ % 

11 10ft 11 + ft 

29ft 29 29ft + ft 


3% 

8% 

23% — ft 


10ft+ ft 
15ft— ft 


4ft 

8ft 

19ft + ft 
4U+ % 


19ft >9ft+ ft 


24 15% TrFaPC 1 45 8 75 23% 23 23 %— ft 

16ft 71.-3 Trico .18 1.1 16 214 16 15ft 1Sft+ ft 

26 16ft Trintyln s60 2513 283 25ft 25ft 25ft+ ft 
17V; 13% TucsEP 1.43 11. 6 588 13ft dl3 13 — ft 
49 31ft TCFOX 1600 19 8 643 49 47% 49 +1ft 

22V; 17% TwInDe 1 46 6 152 22ft 20ft 21%+ ft 

32ft I4V« TvcoLab I 35 8 454u33% 31ft 33ft+Ift 

18 14 TvierCo 65 2L7 7 187 16% 16ft 16%+ ft 

54ft 30ft Tyrrabr 17 33 52% 51ft 51ft— ft 

34% 20ft UAL 1 45 287 22ft 22ft 22%— % 

28ft 17ft UG1 164 S.J 1 45 28% 27ft 27ft— % 

28% 22% UGI Pf 255 11. z2D 34% 24% 34%— % 

18% 12 UMC 150 XI 6 120 14ft 14% 14%+ % 
3ft 2ft UMET.Tr 47 2% 2% 2%+ ft 

29% 16% UNCR6S-50 16 8 460 27% 27ft 27ft + ft 

39ft 20ft UVInd 18c 6 211 28 27% 27% 

14% ID Unorco 58 A6 5 13 13ft 13% 13% 

67% 56% UnlNV 457e 7.1 S 6 60% 60% 60%— % 

52ft 41% U Camp 2.60 56 8 106 47 46ft 46ft 

46 35 UnCarb 3 A7 5 786 45% 44ft 44%— ft 

13% 8% UnComr 50 25 7 10% 9% 9ft- ft 

9% 4ftUnlonCp52t 46 7 109 7% 7 7 

14% HftUnElec 164 IX 7 258 12 lift lift— % 
35 29 UnEI PfX50 IX eSO 30 30 30 

41 31ft UnEtpt 4 IX zSO 31ft 31ft 31ft 

45% 33 UnEI pt45D IX z380 36% 36 36 

64 50 UnEI pf660 IX z20 50ft 50ft 50ft +1% 

19% 61 UnEintL 8 IX <220 63% 63ft 63ft- ft 

22ft 16ft UnEI PfX13 IX 8 17 17 17 

79 61ft UnEI pfH 8 ‘ IX 1 62% 63% 62%+% 


49% 33 UCHICIS150 X7 9 910 48% 47% 48%+1% 

78ft 53% UPaeC 280 1710 62S 75% 74ft 75% +2 

8% 3ft Unlrnval 249 4ft 4% 4%+ ft 

64% 32% Unirvai pf <380 34 33ft 33ft 

14% 8ft UnBmd 55e 1.9 7 53 13ft 13 13ft + ft 

13 10ft UBrdpfl50 IX 8 11% lift lift- % 

67% 35ft UEnRs 268 X9 8 38 64ft 64ft 64%— ft 

30% 10ft IMGrty 54 J 8 73 23% 22%. 2J%+ % 

25% 20% U ilium 268 IX 6 19 22% 22% 22%— ft 

21ft 16ft UlltUPf 250 IX *800 lift 17% >17%— ft 

25 13ft Unit ind .90b XS 9 91 u25% 2Sft 25%+ % 

20% 10% Unltin pM2 XI 1 20% 20% 20% 

>9% 10% UnlMnn 52 15 7 27 18 17% 78 

12% 9VkUJerBklJ04a *.7 4 43 10% 10% 10%+ % 
7% 5 UnMM n 194 6ft 5% 6ft+ % 

6ft 1% UnPkMn 230 5% 5% Sft— ft 

32% 22%_UnRefo GJBOa X5 5 43 31% 29% 31%+2ft 
2 Oft 14% USFOS 1 J2e 96 19 19% 19 19%+ % 

12ft 6ft USAIr 3 234 7% 7 7 — % 

26% 16ft USAIr pflJB7 11. 28 17% 17 17%+% 

41ft 31 U5FW 260 A3 5 305 38% 37% 38%— % 

37% 26% U5GvpsX40 7.1 4 142 33% 33% 33%— ft 

33ft 24 USGvpfl60 6.1 5 29% 29% 296b- ft 

16% 9 USHom -52 35 4 347 16% 16 16%+ % 

10ft 7% USInd .76 X7 5 262 9 8% B%— % 

l«ft 11% U5Leasa-52 X3 7 106- 16 15% 15%+ ft 

9% 4% USRIv 261 9 8% 9 + % 

23% 17ft USShoe 168 A0 5 35 18% 18ft 18ft 

26ft 16%USSlMl 160 7.9 5 961 20% 20ft 20%+ ’A 


18%SwiEI 
41% SunCo 
43 SunCR 


23% 23%+ ft 
70 72 +2. 

72% 75 +3 


37% 29ft USTObc 154 
50 35% Un Tecfl 250 

132 99 UTCb Pff32 

64 47ft UTchpfX87 
27% 23 UTdlpfXSS 
21% l6%unlTal 152 . 
37ft I4%Unlfrod JO 
14% 6% Unlvor 56 
21 13 UnhrFd 56 

24ft 16% UnLMf 150 
49% 40 UpMm 1.72 
2B 20%USUPE68 
10% ffftUSlIfeFd.Wo 
19% 16ft UtoPL 1.76 
29% 23ft UIPA PfXBB 
22ft 18% UtPL pfX04 
39 17ft VSI CP J2 
15% 10ft Valero n 
9 5% Valley In. 40 

14% 11% Van Dm 1 
32ft 14% Varlan 60 
15% 7% vara 60 

44ft 17ft Veeco 60 
6% 4% Venaa 

13ft 9ft VOSfSo 156e 
43% 25ft Viacom 52 
14% 10% VaEPwl60 

79 59 VoEP Pf7J2 

90 70 VaEPPt854 

99% 72VS VaEP pf955 
28% 21% VaEPPf250 
78% 60 VaEpU752 
75% 54 VaEP Pf750 
29% lift Vomado40 
15% 10% Vulclnc .75 

37 30ft WIOIM160 

19 11% Wabash 60 

71 15% WOChov 56 

55% 4Zft wacb pf250 

7% 3% WaehRty 

36% 22ft walMrf JO 
35% 24ft Walgm USD 
65% 33 WlkrHsl60a 
32ft 23ft WlkrH wl 
30% 72% wall Bus 1 
28% 20ft WblMU 160 
35% 26% Watt Jm 150 
11% 9ft WaltJ pf 1 

38 27% WOlfJ PtI60 
12ft 6% WardFd 

13 8% Wamaaj Jfir 

80 21%Wam5 150 
55ft 32% WmComsl 
26ft l7%warnrLU2 
27ft 21%Wa»hGS260 

45 31%WasNPfX50 
23% 19 W«iWT 258 
47 27ft WasteM 50 
36% 16% WatklnJ 60 

6% 4ft WayGos 
17% 12ft WCryG Pfl60 
7 4%wecnun50 
25ft UMWebbD 50 
28ft 22%WebMks*8 
33% 25% WelfsF 752 
17% 11% WelFM155e 
37ft 27ftWlPtPe260 

14 9%W)pctTsJ0 

12 7%WnAlrL 60 
30Vs 2)ft WAlrpl 3 
35 23% WnBnc 164 

40ft 27ft WnCoN A sJ32 
33% 24% WnCa Pf 2.12 
67% 36 WPocI 2355e 
24% 15ft WUnlon 160 
54 40VI> WnUn pf460 

61 47ft WnUn pf450 
11 Sft WUndpf 1.18 
61ft 47% WUTtpf 6 
23% 18 WUTlpfX56 
2S 16ft WastaEI 57 

46 39 Wstgpf X80 

35% 25ft WsJvoc 160 
36% 26ft Wevertir 1 JO 
48ft 37%Weyrpf250 
35% 26U WbeelP 160 
39% 29ft WheelPpf 2 
24% 13% Wheel PItl e 
50 42% WhelPIt Pf6 

4ift 34 WhelPitPfS 
22ft 17Ur Whlrtpl 160 
27% 18% WhilC 160 
42% 32 WhttCpfC3 

7% 4% WhlleMt 

22% 12ft Whlltak 1 
1716 13% Wlckes 1JM 
13% 6% Wlebktt 64 
34% 16% Williams 1 
14% 7ft WflshrO .14b 
33% 25ft WlnDx 168 
4% 1% Wlnnbgo 
11% 7 WlnierJ 1 
27 22ft WisEP 258 
103ft 79ft WhE pfOSD 
25% 19% WisGas 204 
20% 16%WiscPL164 
19% 16 WlscPS152 
33 20% Wltca 160 

14% 10 WHtrK JO 
13% 8%W0lvm 64 
34% 14 WOmelc 66 
41% 25ft WoodPl 68 
32 19 Wotwth 160 

44 28 Wolwpf250 

9ft 4% WorktAIr 
80 64 Wrlflly258a 

1 2ft 8 Wurlfir 68 
28% lift Wytatn 60 
13% 7ft wyleLbs60 
7% 4 Wvlv 

69ft 52% Xerox 260 
28% 14V, XTRA s 64 
32% 14ft Yale* s 50 
25 15 ZaleCp 168 

20 lZftZalepfA 60 
29% 12 Zapata 68 
14% mZayrtCP 
15ft 9% ZcnltfiR 60 
24% 14 ZeraCP 68 
21% 14ft Zumlnd 60 


6.1 9 39 30% 30 
45 B 773 49% 48% 
56 17 131ft 129ft 

65 8 62% 62ft 

9.9 512 26ft 25% 

86 6 773 IS 17% 
UU 47 34 33ft 
34 7 39 14% 16% 

66 9 49 14ft 13% 
76 A 42 17% 16% 
3610 362 48ft 47% 
26 6 117 24ft 23% 

II. 15 8% 8% 

11. 8 129 T7ft 016ft 
1L 7 24% 24% 
11. 1 18% 18% 
17 9 87 33% 32% 
780 15ft 14% 
5614 55 7ft 7ft 
75 5 27 13% 13ft 
1625 440 29% 28% 
2712 464ul5ft 14% 
1614 222 44ft 43ft 
19 5 4% 

IX, 9 11% 10% 
jft 45u43% 42% 
IX 7 097 lift 11 
11 *150 61 6W> 

IX zlO 70 70 

IX z750 77 75% 

IX 26 23 22% 

IX *160 61ft 61 
TX *10 56ft 56ft 
2632 247 23% 23M 

65 4 1 12ft 12ft 

47 7 It 34 33ft 

45 5 24 14ft 14ft 

46 7 33 18ft 18 

46 2 47ft 47ft 

47 23 5ft 5ft 
614 47 33 22ft 
43 7 88 35ft 34% 

^ 11 70 64% 64 
2 31% 31% 
13 0 26 30ft 30 

6.1 5 35 26ft 25% 

66 6 35 29% 29% 

95 *10 10% 10% 

5.1 6 31% 31% 

9 102 8ft 8 

29 4 10212ft 11% 
2512 4 76% 76% 

1510 239 53 53ft 
Alll 1234 21% 20% 
11.14 6 22% 22ft 

7.1 6 35% 35ft 

10. 8 20 20% 20ft 


1615 2S8 44 
1519 299 32ft 
73 5% 

IX » 13ft 
1527 30 5% 


44 43ft 
32ft 32 
5% 4ft 
13ft 13 
5% 5% 


1512 215 13% 13ft 
15 8 15 25ft 24% 

65 5-192 28 27% 

95 7 39 14% 14ft 
85 6 x38 34ft 33ft 

33 13ft 12% 
46 5 556 10ft 10 
76 2S 25% 25% 
56 6 178 33ft 32% 
621 12038% 37% 

66 136 32% 31ft 

27 4 61 37% 37 
A9 462 24ft 23% 

96 3 50% 50% 

85 1 56ft 56ft 

IX 32 9% 9ft 

IX 1 48ft %ft 
IX 6 19 19 

46 72B4S 25 24% 

96 *10 40ft 40ft 

45 8 80 35% 35ft 
XS 91665 u37Yi 36 

56 282u4S% 47ft 

4610 130 35% 34ft 
56 10 36ft 35% 

46 1 54 21ft 21 

IX *30 44% 44 
IX *230 39 38 

75 7 699 19 18% 

56 6 300 26ft 25% 
96 1 33ft 33ft 

32682 7% 7 

AT 71440 21% 21ft 
66 5 180 16 15ft 
5611 55 8ft 7% 
XI 20 913 32ft 31ft 
1648 171 14 13ft 
66 8 31 27% 26% 
1191089 2ft 2ft 
14.16 54 7ft 7ft 
IX 6 140 23ft 23 
11. *50 S3 83 

96 6 B 21% 21% 
11. 7 34 17% 17% 
11. 6 ;4A5 16ft 16 
45 7 92 33 32ft 
SJ 6 139 14% 14 
36 6 66 12ft 12 
XI 10 86 21% 21 
1620 11Su42 40% 

66 f 402 24% 34 
66 4 34ft 34ft 

6 21 6 5% 

X7 8 13 78% 77ft 
5615 7 8ft 8% 

2615 193 28% 28% 
3jQ 7 51 13% 13 
16 292 7% 6% 

3610 866 63% 62% 
X« 4 125 23% 22ft 
4 B 284 032% 31ft 
4J 7 29 24ft 23% 
4.1 1 19ft 19ft 

1512 354 28% 28ft 
4 11 11% lift 
5610 848 10% 10% 
20 9 54 23ft 22% 
40 7 <53 21% 19% 


X — ft 
49%+ % 
13lft+lft 
82%+ % 
25% — ft 
17%— ft 
34 +1 
14%+ ft 

14 

17ft— n 
48%+ % 
34ft+ % 
8% 

lift— % 
24%— ft 
!B%+ % 
338b— ft 

15 

7%+ ft 
13% 

29ft— % 

15 —ft 

44 + % 

4%+ ft 
?0%— % 
43%+ 1ft 
lift 

A0ft+ ft 
70 

Z5%— ft 
Zt%-% 
61ft+ ft 
»ft— I 
23ft + ft 
12ft 

34 +1 
14ft— ft 
18 

47ft + ft 
5ft.+ ft 
32ft— ft 
34ft— ft 
64 — ft 
31V— ft 
Xft 

36 ft + ft 
27ft— ft 
10% 

31%— ft 
0 — ft 
12ft + ft 
76ft + ft 
53 + ft' 
21ft+ ft 
22ft— ft 
35ft— lft 
XV.— ft 
44 +1 

32U>— % 
S%+ ft 
13M+ % 
5% 

13ft— ft 
25 + ft 
27ft 

14% — ft 
34ft + Vi 
12ft- ft 
10ft 

25%+ ft 
32ft+ ft 
38W+ % 
32ft +1 
37%+ % 
23% 

SD%+ % 
56ft— 1 
9W+ ft 
48%+l 
19 

24ft+ ft 
40ft— 1 
35% 

37ft+l% 

48ft+lft 

35 + % 

36 + % 
21 

44%+ % 
» + ft 
)B%— ft 
25%+ ft 
33%— ft 
7%+ ft 
21ft— ft 
15% — ft 
8%+ ft 
31%+ % 
13%+ % 
26ft— ft 
2%+ % 
7ft— % 
23% . 

S3 —1 
21%+ ft 
17% — % 

16 — % 
32ft + ft 
14 

12%+ % 
21%+ % 
40ft— ft 
24ft+ ft 
3«%— % 
5ft 

77ft— ft 
B%+ ft 
28ft+ ft 
13%+ ft 
7ft+ % 
A3ft+ ft 
ZZft-% 
31 ft— % 
23%— ft 
19ft 

2Bft+ ft 
11%+ ft 
10%+ ft 

aft+ ft 

X — lft 


INTERNATIONAL FUNDS 

ADVERTISEMENT 

January 21, 1980 

The net wl vriw q u o Aifl om tbawn below arm lu pplUJ by the Fund* Med wtfh (he 
■xcepbon of mum Swb* fund* wbme quotes care bawd an isMie price*. Tbe Mowing mmyin- 
ai eymbak bidcale fierpency of quotation* nippfeod far Cm BIT; |d) dctfy i (w)— weeUyi 
Jm]— monthly; (r| upbi lyi [ij— bregeiarty. 

bank Julius BAER s Co Ltd: Other Funds 


Eurocurrency Interest Rates 

January 21. 1988 


BANK JULIUS BAE R A Co Ltd: 

— Id I Bocrbond. 

— Id I ConOar 

— la » Grobar 

— Id > Stock bar 


IK 14 K- 14V 
2 M- 143/16-145/10 
3M. 143/16-14 S/16 
6M. 143/16-143/16 
1Y. 13 7/16-13 9/16 


8 5/16-87/16 5 11/16-516 18 ft- IB % 

87/16-89/16 5 ft- S 1JJI6 < 17ft- 18 Mi 

87/16-89/16 5b- 3 13/16 17*4-17* 

87/16-89/16 5 11/16-5 A 16*- 16 V 

8 5/16-8 7/16 S*-5* I5U-15* 


12-12 V 
12*- 12 54 
12 54- 13 V 
I3K-I3* 
1316-13* 


SF 687 JO 
SF 650.00 
SF 681.00 
5F7E8U0 


BANQUE VON ERNST &CIE-: 

— Id > CSF Fund SF lAft 

— Id J Crossbow Fund SF 191 

— Idl »TF Fund N.V. S1184 

BRITANNIA TRUST MNGT.(Cl) LftL: 

—Iwl Universal Dollar Trust. SA18 

— Iwl Hkjh I nitres i Slerlhte... ED 84- 

CAP IT al INTERNATIONAL I 

— lw) Caottal Inn Fund. *21.71 

— <w> Capital Hallo SJL *1174 

— (wicwwenible Capital SA. *17J5 

CREDIT SUISSE: 

— W > Actions SulSSea SF 299 JJ 

— Id J CarwMc SF® uk 

— Id I CS. Fonds-BancK SF 58.00 

— Id I CS. Fonda- 1 nr I SF6XS0 

— Id 1 Enrrpta-Voior SF 9M5 

— Id 1 Uuac SF 48X00 

— Id I Euroea-Valor SF 111 JO 

DIT INVESTMENT FRANKFURT: 


(wl Alexander Fund 

tr I Arab Finance l.F- 

Iw) Trustcor Jut Fd iaeifj .. 

twl Austral. Select Fd. 

Iw) Bandselex • Issue Pr. — .. 

tw) CAMIT. 

(wl Capital Gains inv. .......... 


(d 1 Capital Rentlnvesi 

(a > Cartbko Open-End Fund 

(wl CltuHH Fund 

Iwl Cleveland Otfsharc Fd. .. 
(wl Convert. Fd int. A Certs.. 

(wl Convert Fd ««t. B Certs .. 

ew) D.G.C 

(d I Dollar Fund (ex-DIvkL) . 
(a 1 Drevtus Fund mt'l 


— (d l Cgncentra 

—(d) inn Ren Mn /and 


DM 1840 
OMMJO 


EARNEX Fd. Bax N 1965. Nassau. Babo- 
mas: 

— (dlEamokFd *3 a9 


FIDELITY PO Box 478L Hamilton. Bermu- 
da: 

— Iwt Fidelity Amor. Asset*. . * 3d4 

— Id l Flaellty Dir. 5m.. Tr. .. s«.i® 

— id 1 F(dctit> Far East Fd ... S21JB 

— I wl Fidelity Inti Fund *3X39 

— fwl Ffctelitv Pociffc Fund . . * 6455 

— iwl FMelltv world Fd_ S 19.93 

FIDELITY POB 1*5. St Heller. Jersey Cl .• 

— (wl Fideiliv Steritoa A £ 4 39 

— (wl Fldelltv Starling B Exit 

— iwl Fidelity Sterling D £ 1639 

G T . MANAGE ME NT LTD : 

— Iwl SUfTY Poc FA Ltd.. *4119 

— Iwl C T Asia Fund HKS12J4 

— Idl G.T. Band Fund SI4JI 

-* twl q.T.Omwr Fund S946 

— idlGT investment Fund s 

— late T Tettmotaev Fund Site* 

JAROINE FLEMING. 

— |r > Jordin* Jaeon Fund SKM1 

— Irl JanlUMtSXasiAelo. S 75.15 

LLQVDS BAN LINT. FOB 43* GEN EVA 11 

-4l»ILkMhlnnGmlti SF441J0 

—44*1 LIOYd»lnn Incotn* SF 21150 


ROTHSCHILD ASSET MGMT (Bennudal: 

— Iwl Reserve Awwi Fd Ltd 

ROTHSCHILD A55ETMSTMICI I: 

O.C. Dir Commodity Tr. * 

SOFIDGROUPE GENEVA 


— tr I Parian Sw. R Eit 

— Ir 1 Securswll* 

SWISS SANK CORP - 

— Id 1 Amtriat-voior 

— ID 1 i m rrupw _ 

— id 1 jooon PortteMo 

— (d 1 Swiss valor NewSer 

— Id ) uni* tend Select 

— id 1 Universal Fond. 

UNION BANK or SWITZERLAND. 

-Id! AmcqUiSn 

— id IBM invest.. 

— td 1 Cenven.inwM 

— (01 Earn Euraw Sf 

~ (a I Fame 5***s *n 

— Id l Globtavest . 

— Idl Pacille invyyl 

— Id | Rentetae-uwoti 

— (a iSotifsoumAAS/i ... ... 

— Id I S*ma*w*»B Est 

UN'OM INVESTMENT Front furl 

-IdlUrirento. 

— fd ) Unlfgnd* 

— id 1 uwros 

— loiuoiwcaoi 

— IdtUAMOBCWl . 

— tdlCuroootanas . 


SF 188159 
SF 1.11100 


*1X24 
S9B6J3 
*7JB 
S1A8 
SF 1 19 JS 
110-32 
*1X73 

LF 1 XIX 
S2AA48 
3XM 
S 1,12121 
7J7 


123.14 
LF 1.12&H 
S 5.920 jn 
121671 
SFWM 
SF 6X45 
*1647 
M3 TM 
S0J2 


SI14J7 
»K3t 
SUM 
. *17254 
*2X02 
17 AS 
DM 3050 
*59 JM 
*12X2 
S1M8 

S77A2 
*4120 
LFU9X00 
31X99 
S33J3 
SOSAS 
*3301 
Can! 92*9 

9I2J4 ' 
SDA4 
*1.77 
*14j61 
*559 
SAM 
S 8550 
*3581 
S 60M 
LF 77X00 

*4.74 

5I0.4J 
SFSUS 
SIAM 
DM 86.10 

194X60 
3 1343 
55036 
*69.12 
*3X46 
DM SI AS 
11.12 
*171 
SWUM 
*784 
*46X64 
*1579 
S 10009 
S2M0JSS/S 


DM — Deutsche Mark; * — Ev-DIvtoend: 
— New.- NAL — Nat Available: BF — Bet- 
alum Franc*; LF — Luxembourg Froncs: 
5F - Swiss Francs; + — Otter prices: a — 
Asked; b - Bid Owng# P/v *10 ns si Per 
unll. S/S - Stock Spilt; ■■ - Es RTS; ft- - 
SuMended; „ _ 

n.c. - Nat eemmunicaied; * — • - Redefflpf 

price -E* -Coupon. 


BEARER DEPOSITARY RECEIPTS 
R^preaenling preferred Stock of 

BAXTER /TRAVENOL 

Inunudoad Coital Ct8pomk» 
let Series Convertible prawned stock 


IScsblc 

on sod after 
of any of the 


(wl Drevtus I ntercontinenl ... 

Id 1 Euro e Obligations 

(wl First Boole Fund 

Iw) F.I.R5.T 

Iwj Famriee JMuQPr 

iw ) Formula Selection Fd .... 

(d } Fonditalla 

(d I FranfcL-Trvsi Infsnku ... 
(d 1 Fund of N.Y. |ox-dMd.l... 

(dj Global Inll Fund 

fwl Haussmarm Hides. NV .... 
(I) H.O.l.T. Hobei.,^ 

Id ) Indasuez MuitlbendsA, 

Id ) indasuez Muttlbonds B.... 

(d) Interfund SJL 

(w) Intermarkel Fund 

(wl litn/ncFund (Jersey).... 
ir 1 inTl Securities Fund 

(d > Investa DWS 

(r ) invest Allan Haues 

Id ) Itolamerlcn SA. Fund 

(r) llaltortuae InM FdSA..... 

Iw 1 Japan Selection Fund 

(w) Japan Pacific Fund 

td 1 KB Income Fund ........... 

(d 1 Kielnwort Bensenjnt. F .. 
twl Kielnwari Bens. Jao. F.... 

fwl Leverage Cap. Halo........ 

(wl LMtund 

(ml Maple Leaf Growl n n.V_. 

fd J Mediolanum Set. Fund.... 

(d 1 Neuwlrtb Infl Fima 

td ) Neuwlrth inv. Fund 

Iwl Nlceon Fund 

twl Nor. Anwr. inv. Fund 

twl Nor. Amor. Bank Fd 

(wl NAM.F 

Id ) Pulnoni intern! Fund..— 

td I Renta Fund 

fd 1 Rentlnvest 


tdl Sate Fund 

td > Sate Trust Fund 

(w) Samurai Portfolio.. 

(wl Sepro 1NA.V.1 

(wl 5MH Special Fund 


(w | Saras Fund 

(W) TaMtil Global Fund 

Iwl Tokvo Poc. Hole (Seal .... 

( w) Tokvo Poc Halo N.V. 

(wj Transodctflc Fund 

(d) UN ICO Fund 

tr ) gnmte Auunutee OTms . 

(w) united Cm inv. Fund 

«n) utd inri Bend Fd— 

(w( western Growl h Fund 

(d) world Equity GrflL Fd.... 

I«ni Worldwide Fund Ltd 

(wj wendwki* seauitev 

(v*i worldwide special 


A distribution of SO-32 per deparitsrv absra bssa any appUcabic 
deprodinc on die presenters country of residence wifl be payable 00 an 
January 22. 1980 upon presentafioo of coupon n° 16 st the office of any 
foUowii^; deposiiarias 

MORGAN GUARANTY TRUST CY. OP NEW YORK: 

— NEW YORK. 30 West Broadway; 

— BRUSSELS, 3S. Avenue des Aits; 

— LONDON. 33, Loaib&rd Street; 

— PAJUS, 14 Place VendSme; 

— FRANKFURT, 8, Bocksrih&mer Landstnsae. 

CREDETO ROMAGNOIXk Via Anaocaxi, 14. MSan; 

Via Bonoompagni. 27, Rome. 

RANK HEES & HOPE N.Vj Hemngracbi 548, Amsterdam. 
KREDKTBANK SJbt Bid. Royal 43, Luxonbomg. 


BRISA - AlfTO-ESTRADAS DE PORTUGAL SAUL 

EUA 15,000,000 - 8%% - 1974/1989 


We hereby infant) debcnlunr holders of the lari (iai ihr aamrtizaAaa a* at 
February 6. 1980. for which an instalment of EUA 1,000,000. — is foiwoML 
has been rarrird out by a draw. 

FoUtwinp this draw, carried out on January 7. 1900. in (be presox* of 
Madame Jeanne HOLSSE. Court Usher in faannbautg. (he 1000 dd/eniures of 
ELIA LOGO. — caming the numbers; 

8987 to I<M97 

inclusively, will be ndmbumble 3( par, coupons dated Febnraxv 6, 1981, and 
following attached, as of February' 6. 1980. date from which they will erase 
bearing interest. 

The reimbursement of these debentures and the payment of the interests 
faJJing due on Fehruai) 6. 1980, will be carried out ai ibe offices of (he 
Fnliowing banks: 

CREDIT LYONNAIS. Luxeznhoure - CREDIT LYONNAIS, Paris. 
KRED1ETB.ANK S.A. LUXEMBOURGEOISE, LoixembourE 
OOSOfERZRANK .AG.. Frawkfiai /Maia - BANCft-E BRUXFli£S-LAMB£RT 
SA. Bninck - MCTERD.WROTTERDAM BANK N.V_ Amsterdam. 

Usi of debeflbires drawn precedently and «K yet presented for reunbune- 
ment: 

-February b. 197& N° 7410. 74U,’74l9. 7420. 

Febroan 6, 1979: N P 3a lo 33. 55, 65, 66, 76. 77. 84 to 96. 103tol05. 1J3 
to 115. 13L 132. 135 iu 140, 159 lo 162. 172. 173. ITS. 
177, IM to 193. 2Q0 to 202. 215 to 218, 221. 222. 235 to 
237. 245. 246. 27B lo 284. 287. 280. 

Amount remaining in circulation at die issue of the sixth amortization: 


The Financial Agent 

CREDIT LYONNAIS ■ UJXEM80HRC 


Chicago Futures 

January 21, 1980 
Open Nftti Low Close On ^ 
WHEAT i 

i UMba.-dsDoitnH'be. 

Mor +51 +55ft 44re L46ft— 

May 4JJ9 4L63ft +52ft 452%— JI6ft ! 

Jul JJS 4J1 440 +61U— J)5% 

Sea +77 £22% 4Jt <73 — flflft i 

Doc 454ft 54)1 4.90 451%— JMft 

Mar f.12 S.18% 5JD6 5JX. —4)6 { 

501*3 Ffi. 2X397. 

Tafef open Interest Fit. 49jMf> UP 402 from i 

Thur. 

CORN 

SAM (XU dollars per bo. 

Ator ' 274 Z76 271 171%— XB 

MOV 286 2JB%Xt4 2MA—JJ2 

Jul XM XMft 252 X92%— JD1% 

Sep 3JB X03% SOm 200* — jODKe 

Dee XOB 110% X07% XOSft +4»% 

Mar 119 372ft X19 X20ft +JH% 


U.S. Commodity Prices 


Salas Fr 1.3)747. 

Tola) open interest FrL 140590. up 151 
from Thur. 


SOYBEANS 
Sana btu dollor* pw bo, 
Jan 15 LU < 

Mar 672 &J7ft i 

MOV 651 6.W ‘ 

Jul 7.12% 7.18 ! 

Aus 770 776 

Sep 775 770 

Nov 775 7X1 

Jan 7 JO 7 J7ft 


4A9 

462ft — M 
453% —50 
7.13 —57% 
7.12 —57ft 
750ft —52ft 
7J1W— JB 
759 — JJIft 


Sales Fri. 36667. „ . _ I 

Total open tnteraM Fri. 104672 off 152S | 
from Thur. ! 

SOYBEAN MEAL 

IM tans,- daflon per ten 

Jan 1 05.90 18860 18560 18760 +150. 

Mor 1BB5D 194L40 18560 18660 —370 

MOV 19260 19X40 18960 18950 —240 

jul 19760 1977D 19360 194.10 —2.10 

AIM 19860 19960 19450 19670 —1.10 

London Metals Market 

(Futures in sterllnp oer metric tan) 

(Stiver in pence per trm ounce) 

Jtm u oni 2T.19V 

Today prevtau* 

BM Asked Bid Allred 

Coppct wire brnr: 

I Spat 161860 161960 LD9660 169860 

3 months 161X00 161360 162768 162400 
Cathodes: MX* 167560 167760 1.10460 1.16960 1 
3 months 168660 168860 1,19860 160060-' 
Tht: spot 764060 764O60 753060 76SM0 

3 months 763060 755060 7J9068 760060 

Local: sort 53860 S4U0S *9860 50060 

3 months 52350 SM60 49060 491J0 , 

Zinc: Spat 34460 3*160 34060 34X60 

3 months 30160 ttXOO XM60 3STM | 

Silver: mat 268560 269560 211560 21*60 

i ~ 3 rnonlbs 210*60 211060 244060 214560 ; 

Alumbikm: spot 93060 nun 92260 93460 

amanita 92760 mm 91960 91960 

Nickel: snot 351060 363060 252560 253550 

3 months X12S60 343060 361000 361560 


London Commodities " 

t Figures In eterllm per metric lea) 
Jamwrr2LlfM 

High Lew dose Frovtmn 
fBJ+Asked) (Close) 

• SUGAR 

' Mar 20060 19560 19400 I985S 19750 19755 

MOV 20260 19750 20050 20475 19950 199 A0 

Aua 20125 19*60 201.90 28155 200.15 30050 

Oct 20*70 19*60 2B1.80 20250 199AS 19950 

4671 lots 0(50 tans. 

COCOA 

Mar 1554 1441 1441 1442 1441 1442 

Mar 144* 1434 1447 1438 1450 )45I 

Jly 1454 1445 1443 1445 1458 1499 

Sep 1475 1447 1440 1445 1473 1474 

Dec 1JB5 1497 1491 1494 1J0D 1504 

Mar 1525 1520 1514 1520 1520 1524 

May 1550 1^0 1537 LK0 1541 1545 

U93 tats of 10 leas. 


Open H)«b Law Ctaa* Ch*. 

5ep 29160 20UK) 19X50 20060 . 

Ocr 20260 20250 20030 20 X» +7M 

Dec 20460 20560 30360 20450 + JO 

Jon 205-50 20X50 20550 +160 

Mor . 20760 — 50 

Sales Fri. 1*646. 

Total open interest FrL 48670, oH 152 from 
Thur. 

SOYBEAN OIL 

HI60B U».; Italian per 180 Bn 

J(tn 2X40 246Q 2365 ZL60 + .11 

Mar 2X92 4450 2MS 4460. + JU 

Mav 2455 4*50 3462 2/U2 - 

Jul 2445 25.15 4440 24JB + 63 1 

Aug 4450 2560 2*50 2560 —68 

Sea 2540 3550 25.15 2530 — jOS I 

Oct 2545 2SL7S 3540 2543 —.15 

Dee 24.10 25.73 2563 — 67 

Jan 2555 36.15 2565 2&H5 — 65 

MOT 3420 3565 2420 2420 — 65 

■ | 

Total open Interest Fri. 6L18Xaft 71S from 
Thur. I 

OATS 

MBObv; debar* Nerbu. „ 

Mar 148ft 148 145 145 -61 

May 136ft 16* 155 >4S —6114 

3S y 144ft 146 J-S' 4 ’■«»-" ! 

Sep 1J0% 1.71% 1J0 1J0 — 60% 1 

Dec ill 161ft 160 160 —.©3% | 

Soles Frf.Mfl. 

Total open lnlereat Fri. *71* oft 42 from I 
Thur. 

LIVE BEEF CATTLE 
eawaibSJ cents per Ita. 

Feb fff y y 6352 6257 6X95 —1.12 

Apr 6460 8750 6435 6842 —143 

Jim 6940 6965 6867 6*67 — 15D 

Aua 6960 6960 6X90 68.90 —150 

Oct 6860 6X90 6742 6755 —157 

Dec 696B 6960 68.70 6480 —140, 

EsL sales 25518; sales Fri. 29620. 

Tefal open frrfisredf FrL S9J77,att4tn from i 
Thur. I 


Om HIM Law aese Chg. 


FEEDER CATTLE 
<2,808 Ibsj cents per lb. 

Mar 7962 8055 

Apr 8060 8160 

Mav 8150 8150 

Aua ' BUS 8140 

Sep 8027 8058 

Oct 8060 8060 

Nov 8X60 8X60 


7X72 796* — 1J0 
8X17 8X17 —150 
8057 0X67 —150 
8042 8X42 —150 
7750 7950 —150 
7960 7960 —150 
7940 7940 —150 


£st. soles 2651; sales Fri. 3J3X ■ 

Total open Interest FrL 14667,aff2Sl from | 
Thur. 

LIVE HOGS 1 

2X000 lbs; cents per lb 
Feb 4025 4X85 3*55 4W0 — 2S 

APT 3950 4X80 3X60 3952 — 40 , 

Jun 4260 4X12 4160 4X87 — 58 1 

jul 4X90 4352 4250 43.T2 — 55 

Aua 4250 4X10 4260 4X2S — 55 

Ota 4150 4265 4140 4150 —.10 

Dec 4340 44.10 4X50 44.10 + .10 

Feb 4555 4X25 4560 ' 45.97 —.18 

Apr ... 4i9S — 65 

i Est. sales 6665; sales Fri. 5609. 

Total open Interest Fri. 24587, ua 75 from | 
Thur. 

PORK BELUE5 
i 3X000 lbs.; cenfs perm. 

Feb 4140 4265 3962 4065 —357 

Mar 4X20 4X87 4X77 4065 —1.92 

May 4365 4460 4X35 4267 — 1JB 

Jul 4550 45.90 4X90 4460 —160 

AUS 4560 4550 4X60 4X65 —165 

Feb 5260 5260 5165 5165 —.95 

Est. sates 8680; sales Fri. 7615. 

Total open Interest Fri. 24*54, off 333 from 
Thur. .. 

ICED BROILERS 

MMO mu cents per lb 

Jan 4X10 4360 4X10 4X70 + 40 

Feb 4360 4360 4260 4X77 + .12 

Mar 4360 4360 4360 4360 — 65 

APT 4360 . | 

Sates Frf.< I 

Total open Interest Fri. 521 afl 4 from 


COFFEE 






Thur. 






Jan 

1635 

1607 

1611 

1613 

1620 

1630 

SHELL EGGS 





Mar 

1657 

1630 

1637 

1638 

1640 

1649 

22690 dazj cents Per doz. 




May 

1670 

1654 

1656 

1657 

1665 

1668 

Jan 

4U0 

4X50 

4860 

4&50 

+260 

Jiv 

1682 

1672 

1678 

L5N 

1675 

1685 

Feb 

SOM 

50JM 

49.25 

5060 

—165 

Sep 

1695 

1382 

1682 

1684 

16D 

16M 

Mor 

m 



5435 

+ .to 

NOW 

1676 

1670 

1675 

1609 

1665 

1675 

Apr 

m 

. 


4950 

. 

Jan 

H.T. 

ALT. 

1650 

UU 

1665 

14W 

May 


• 

• 

5000 

- 


1194 tatsol s tan*. 


Paris Commodities 

(Fbures In French Inmcs per metric tanl 
January 2L198S 


Jlv 

a«b 

oet 

Nov 

Dec 

Mar 

1600 tats. 

COCOA 
Mar 
Mar 
JJV 
Sep 
Dee 
Mar 
2 tots 


Hteh 

LOW 

daw 

(BMAsfcedl 

OL 

1349 

1380 

1622 1625 

+ » 

1M0 

13W 

1619 1645 

+ 32 

N.T. 

N.T. 

1635 1655 

+ 30 

1665 

MM 

1645 1650 

+ 30 

N.T. 

N.T. 

1658 1670 

+ 33 

N.T. 

H.T. 

1655 1675 

+ 30 

NT. 

N.T. 

>665 1690 

+ 35 

N.T. 

N.T. 

1670 1600 

+ 35 

U2D 

1320 

1318 UO 

+ 13! 

1315 

1315 

■1300 1316 

— 20 

N.T. 

N.T, 

1300 1325 

— 25 

N.T. 

N.T. 

1320 1350 

— 15 

N.T. 

N.T. 

1335 13U 

— 15! 

N.T. 

N.T, 

1350 — 

Unch. | 


Est. sates 5i sales Fri. 25. 

Total open Interest FrL 14. up 2 from Thur. - 

LUMBER 

10UO0bd.lt. ■ - ' 

Mar 22560 22X30 22450 23*30 +560 

May 23250 23660 27160 23660 +560 

Jul 23450 24X50 23460 23960 +X90 

Sep 23660 24050 23460 23750 +160 

NOV 23460 23750 23460 23460 + 60 

EsL sated 2612; soles Fri. 243X 
Total open Interest FrL KU0X. up 106 from 
Thur. 

PLYWOOD 

76613 *a *1/ dollars per 1600 M If. 

Jan 19X90 19450 19250 19X30 +160 

Mar 19768 19960 1W50 19860 +260 

MaY 19960 20360 19950 20X60 +360 

Jul 20X50 20660 20350 20660 +360 

S«P 20660 20950 20660 20*60 +X90 

Nov 20760 20860 20650 20X00 +360 

Jan ... 21150 +350 

Mar 20850 21560 71460 91460 +150 , 

Sales Fri. 1636. 

Total open Interest FrL 3JZT. up 54 from i 
Thur. 


1)5 TREASURY BILLS 

$7 million; Pt*. Oft 88 weL . _ 

Mar 060 8X40 MJ] 8X32 — >» 

jun 09J0 VJ0 8*66 8938 

Sep 9060 9060 9XW 

Dec 9060 9063 9063 *850 — wM 

■ 9069 «J9 9040 90J4 -65 

^ 9047 9079 9054 *073 -M 

SM 9065 9075 9X65 9072 -65 

Dec 9065 9070 9065 9068 —t04 

E«. sales 10537; sates Fri.9679. 

Total Open Interest Fri. 376U, up IS from 
Thur. 

(8pcL*18i68#P*1ftf P**-X32ndsof 180 

Star »J1 7W» 754)5 7H2 -03 

j«i . 7+19 74-21 75-19 7+24- —40 

S m 77-04 77-05 7S-0X 7+08 —40 

Dec 77-11 77-13 76*20 74-22 -34 

SSr 77-18 77-18 7630 7+31 -» 

JM 77-12 77-12 74-27 76-28 -38 

Sep 77-07 77-07 7+21 77-81 —27 

Dec 7+28 7+28 7+14 7+14 —29 

Mar 7+26 7+36 7+09 76419 —27 

tan 7(t4S 74-10 7+04 7+34 -26 

Sep 7+07 7+07 7+31 7531 —24 

Sates FrL 861+ 

Total open Interest FrL 77J51. off 484 frwn 
Thur. 

90-DAY COMMERCIAL PAPER LOARS 
(*T mtoton, todem IM ralftta o im wa MM d 
dfscaunt rate) 

Mor 8765 8765 1768 87.15 - 68 

jun 886Q 8865 8X21 8X60 —69 

Sep 89.11 89.11 8864 8*57 — 67 

Dec . 8955 — 53 

Mar 8957-34 

Sates FrL 84. 

Total open interest FrL 4*X up 3 from . 
Thur. 

LONG TERM TREASURY BOHD5 
(* pd^— SI 9+08* prtnj pt* * Mads of 1 

Star 77-20 77-34 7+19 7+34 —45 1 

Jun 78-16 7+17 ■ 77-07 77-11 —50 , 

StP 79-00 794» 7739 7+02- -50 I 

Dec 79-22 79-32 7+17 7+30 —49 

MOT 8000 004)0 7839 78-30 -45 i 

Jun 7935 79-2* 7+30 7+31 —45 1 

Sep 79-15 79-15 78-39 7*37 —45 

Dec T9-24 79-24 7*36 7836 —45 

Mar 79-20 79-30 7+23 7X33 —46 

Jun 79-21 7931 7+21 7+21 —44 

Sep 7+29 7+29 7+18 7+18 —45 

Sates Fri. 14674. - 

Total open Interest FrL 7ABS7, off 1.185 
from Thur. 

BRITISH POUND.* per pound. 

MOT 26770 22805 26540 22570 —150 

Jun ' 23720 2273S 36470 22480 —IBS 

Sep 2257066570 22430 26430 -205 

Dee *T 22500 

Est. sales 4658; sates Fri. 269X 
Total open Interest Fri. 1 3652 up It from 
Thur. 

Net choose quoted In points- 1 point equals 
106001. 

CANADIAN DOLLAR, S per dir. 

Mar 6607 6629 6607 JM24 +06 

Jun 6432 6650 6633 6642 +66 

SeP 6650 6470 6650 6660 +M 

Dec 6658 6700 3650 667S +15 

Mar 66X5 6685 6645 6685 +25 

Est. sales 1630; sates FrL 1421 
Total open Interest FrL 9675. off 235 from 
Thur. 

Net change quoted In points, l potateauali 
50.0001. 

DEtmCHEMARK.1 Per martu 
Mar 6842 3050 6824 6825 -08 

Jun 6923 6933 6911 6911 -01 

Sep 6991 6998 6973 6983 +03 

Dec 6057 4065 4056 4060 +20 

Est. sates X388; sates FrL X091. 

Total open Interest FrL 16,100. off 38 from 
Thur. 

Net change quoted In potata.1 point equals 
506001. 

DUTCH GUILDER,! pqroaHder. 

No open contracts 

FRENCH FfUNC, » per fraac. 

Mqr <24700 

Jun ... 25000 

Est. sates 0: sates Fri. X ■ 

Total open Interest Frt.36.offl from Thur. 
Net change quoted In polnt&l pqlnteauals 
5X80001. 

JAPANESE YEN, 9 per yen. 

Mar JOOOV9 606282 .004182 604199 —25 
Jun 604255 60429 604342 604252 —23 
Sep 604320 604320 604300 604310 —30 
Dec . ’ .904350 — 20 

Est. sates 2.101; fates FrL 1693. 

Total open Interest Fri. 4691 off 275 from 
Thar. . _ 

Net chanse quoted lit poftit+ » point equals 
5060000). 

SWISS FRANC. 5 per fraac. 

Mor 6345 4356 4310 431* -08 

Jun 6412 6493 6443 6446 -09 

Sep 6600 4682 6565 6577 — 02 

Dec 6718 6720 6605 46*5 —10 

Est. sales 3654; sales Fri. 1564. 

Total open Interest FriL 11687, up SB from 
Thur. 

Net chanee quoted In pototal point equals 
506091. 


New York Fmn^ r 

J»wy 21,1988 

open Mien 

MAINE POTATOES . ’v 

SXOOBibsj cents per lb, 

Mor M0 *20 MS z.;-^ 

Apr *25 On 2* &■*! , 

MW as .«? .7*; gg 

est. scries 321: tales Fri. 722. «v V 

^TMal aaen l«d»r« ; Frf. ITU * h,| 

COFFEE tr 

37400 (bsj: ceetsperfb. .. ^V' 

Mar 17X50 17245 17168 Ihu i,' 

May 17X8Q 1743s 1705 iffS ■ ■*. 

J«d 179JS17WS17XM 

See 10160 18165 17940 ffij* ""Sc.”. 

OBC 18060 lOOfa 17860 i?3>. 

MOT 1773S 18030 in* SS 3 ": 

May TT935 mat Wjs Jf.- 1 : 


Currency Rates 

By reading across this table of the January 21, 1980 closing interbank 
foreign exchange rates, one can find the value of the major currencies, 
in the national currencies of each of the following financial centers 
(These rales do not take into account bank service charges): | 



S 

£ 

DM 

BF 

Ul 

C3*r. 

IF com. 

SnW.v 

Dm6c 

Awmfra 

1.905 

*366 110275* 

47.075* 

02366 

....... ■ 

6.788* 

119.18* 

3528- 

Bnawtete) 

28.03 

608 163438 

6.937 

X4833* 

14.7275 



176S7 

£198 

fanktazT 

1.7265 

3.952* 

— 

4X68 * 

1144* 

9167 • 

XIS9- 

10X21 " 

3101* 

LoatamOt) 

22915 

•• 

3.95 

9J455 

1641X0 

4J525 

64X9 

X63SS 

12345 


805 JO I64XK) 

466.40 

J99.I3 


42101 

2X72 

50*30 

149 JO 

Nrw York 

' 

2201 

0678 

QJ47 

0124* 

0624 

0036 

0623 

0.185 

Paste 


9J7I5 

234J2 * 



5X24* 

XIZ44* 

14426 * 

25X30* 

75X0- 

Zurich 

16955 365885 

9143385* 39.45835' 

0198158X76425- 

56911 * 


296819* 

ECU 

1.44366 

062987 

249436 

564322 

1.16261 

2.74974 

404983 

2J0623 

7.78856 


Market Summary 

NYSE Most Actives 

January 21. 1908 

Sates dan CUp. 

. 33% +1 
37% — % 
WfrPtOh 661.180 35ft —1% 

- 12ft - % 
22 + % 
29% +1 . 

- 27ft +1ft 
36% 

55% + ft 
374200 36ft +1% 
37X100 69% — % 

29 

52% + % 
21% + % 
59% +2% 


. Texaco Inc 
Avon Prod 
SchcriJ PlBh 
BmwfetB 
Tesoro Pul 
McDermott 
OcddentPef 
Canoalm - 
Exxon. 

Gulf DU 
iBMs 
JwmHCoi 
A merT+T 
Seale GD 
StdOH Cat 


Today Frey. 
NYSENatfonw 
Close Close 


DoOmt valuer. Bdgbu finnsaxl tone 28.195 : Csnmtrv^ £ 1.1622 ; Dearth jouae 339*5 ; Esaxlo: 
4946 : Fin. mzrt: Xfi*7 ; Hang Koo& S: 4615 ; Irish fc tt4660 : brecti £: 36625 ; Knw»ti djjwr ; 022195 
; Nora, krone 4.915 : P«aa; 66.035 : Stodi Riwl : 3J6QSQ5; ScWEp*: 123995 : SqMpaeer. 1 ISO! ; 
Siislish krona: 4.1 S55 : UAE dhtara : 3.7425 : Ym 241 JO . 

I Surfing I6M Irish L 

(■1 Con m iaiizl franc, (b) Amamtn needed to boy one pound. (*1 Units at lOaCDUniaof 1600.(1) In 
U.Xccau 

ECU : European Currency Uxft, as epotod in Brmadx- 

Ckwiag re ta or oOteial Gxm& for Eumpeaa aetum; 2 pjn. EST nau for New Yorit 

Selected Over-th.e-Coimter 


NEW YORK (API— 
Tin MteiMno ua It a I 


dosing Prices, Jaswry 21, 1980 


rlltei DMM Ann. 


* IMjHtrka 

9% 10% 
3% 

3% 4ft 
6ft 6ft 
m& 13 
Sft 5% 
33 33% 
36ft 35ft 
T2ft 13ft 
26 27 

4ft 5ft 
11% 12 
54% 55% 
22ft 33% 
39ft 40ft 
3ft Sft 
9% 18% 
23ft 24 
■ft »ft 
Sft 3ft 
20% 21ft. 
14ft 14ft 
Sft 9% 
12ft 13 
1« 19ft 
11% 12 
17% IBft 
14% IS 
B% 9ft 
36ft 37ft 
20ft 21ft 
18ft 20 
2ft 2ft 
26ft 27 
3% 3% 
41ft 44ft 
49ft SOft 
7 7ft 
22 % 23% 
10% 11 
37ft 34 
lft 1H 

IF* li 
3ft 3% 

9 10 
16% 16% 
39 41 

13% 13ft 
Sft 4Mr 
33ft 34 
31 31% 

28ft 30 
7% 8ft 
30 30ft 
lift 17ft 
22 24 

57ft 38ft 


i AEUnd 
AFAPraf 
AVMCP 
Aceurav 
Addtentv 
AdvRoss 
AlexAtax 
Alien Inc 
AllynB 
AFInCp 
AFurn 
AGreet 
AlrttGo 
AMtaros 

AWPktoB 

Amlerr 

Anadlle 

AnhevsB 

AntaCp 

ArdanGp 

AadCoto 

AtIGsLf 

BairdCp 

BanaHE . 

BfcamRt 

Basic R*o 

BasstFr 

flavIsMk 

Beeline 

BebLab 

BlbbCa 

Bird Son 

Blnav 

B1KHIIIF 

Bonanza 

Breaks 

BnwTam 

BucfcbM 

Buckeye 

BurnuoS 

CatmSv 

ConrodH 

CapSwC 

CopInAir 

CareCn 

CnVIPS 

CtwnUra 

OftsUtt 

dram 

atzutA 

atzutB 

darKJL 

CkmCp 
GomCIH 
CmiShr 
CjmwTel 
Con Pap 


Orowta 

CresTrw 

CuttrFM 

cyrifron 

DonivM 

DtdMS 

DovtMal 

DektoAo 

DeLuxC 

DeiConT 

DawevEi 

"DloCrva 

DlxnCrv 

Docuhrt 

DanrGfl 

OavIDB 

DwiklnD 

Duriron 

Eatnvncs 

Econ Lab 
EIRasEI 
Elder Be 
EteNuci 
ElModlH 
JEnrDev 
Enhvlsll 
EqtOII 
EthanAi 


Hardwire 

HrpRow 

HarpGp 

HortfNt 

HenrdF 

Hetatm 

»-■— — — 
nBjtJwwr 

HorizRs 

HvoHlnt 

infra/M 

inteiCo 

infix Ear 

inlmtGs 

inBkWsh 

IwaSpUf 


23ft 26ft 
34ft 33 
1% 2 
13% 14% 
28% 29% 
15% 15% 
16 IB 
26% 29ft 
36% 37 
11% 12 % 

2 2% 
26% 27% 
37 39 , 
18% 10% 
10% lift 
34ft 2SU 
12 12ft 
17% 18% 
6ft 7% ; 
26% 26% 1 
9% m 

6ft 7% ! 
«% 9% 
5% 6% 
18ft 19ft | 
1% 2ft I 
47 48ft 
44% 45% I 
1+161+16 : 
37% 38 I 
17ft 18% 
10% 11% 1 
4% 4% I 
12% 12% | 
Mftl7% ; 
11-16 1+16 
38% 30% | 
3 3» 

8 Bft 
13 13% 

10ft 12 
83ft 85% 
9% 10 
11% 12% 
45 48 
16ft 18 
6 6 % 
low 11% 
9% 16% 
30% 31 
15% 15% 
26% 33 
3 „3VS 
12% t2ft 

3% 3ft 
31 33 
8% 9 
69ft 70ft 
8 9 

13% 14% 
9% ia% 
31 % 22 % 


JamWpn 5% t 

Jomsby 18 18% 

JWVFd ft ft 

JaslynM 16% 17ft 

KalsSt pf 16 16% 

Knlvar 3V» 3ft 

Konwi' 22ft 2JM 

KmoAm -9% io% 

KateGre +16 7-16 

toiwm 3% 4% 

KellvSv 41ft 43 

KevHel 19% 20% 

Kimball 16% Uft 

Khwint 6% 7% 

Knaaev 15ft 16ft 

Kratas 20% 21% 

Lancet n 21% 23ft 

Land Re* 3% 4% 

LaneCo 23% 2*% 

LtdStor 7ft 7% 

L/nBest 46% 47% 

Laaetra 13% 14% 

MDdBGE 13% 13% 

MasMIPet 12ft 13 
MairRT 2ft 2ft 

MeUkrt 30ft 31ft 

MOuiLP 2Sft 27 

McCann 24 24ft 

McOuav IT tt« 

MldMW 19ft 20ft 

MdldCap 9 9% 

NUdlRos 2 1-162+16 


Pehtbon 23 24 

PterceSS 9ft 9% 
PhiLrtn 38 39ft 

PtonHlB 22% 22%- 
PlatHne 1% 2% 
Pnssis 1% 9 
Praam % 1% 

I PbSvNC 12% 12% 
Puri Ben 16 76% 

PuiDCap 11% ft 
QuokrCh 36ft 37ft 
Raven Pr ntp 11% 
Ravctm 60ft 62ft 
Ravnmd 26% 27% 
RefaEq 8 8H 

RoodEx 26 26% 

Ro&bMy SB tO 

RoHlan 3% 4% 
Rouse 71% 22% 
RuSStov 16ft 17 
Sooiler 4% 4% 

. ScunDf 2+1621+16 


MdlBks 

Mllllpr 

NUsSVIG 

Mata 

MontCol 

MoorePd 

Mom Res 

Mo/Club 

Muetter 

NoraCP 

NwWftE 

NJNGcm 

NIctenA 

NMsnB 

NeCarGs 


28% 29%, 
31% 33ft 
14% 15% 
44ft 45% 

7 % 7% 
27% 28% 

1 1 % 
4 4ft 1 
30% 31% 

26 a 

14% 15% | 
16ft 16% , 
28ft 29 ; 

27ft 28% 
15ft 16% 


' ScrtppH 
SeiSDefl 
Svemstr 
Shcnmt 
Sol IdStS 
SCotWtr ■ 
SwEISv 
SaHlEnr 
Stondm 
SMReflS 
StonHP 
SMriSf 
SlrowCI 
SutarEI 
TIME DC 
Tompex 
Tandem 
TtcumP 
Tennant 
Tturarv 
TacoCs 
Trico Pd 


62 68 
15ft 16% 
35 36 

35% 36% 
12% 13ft 
12% 11 
14% 15 
33% M% 
2 i 25% 
27ft SSft 
23 24 

4 6ft 
»ft ® 
11% 17ft 

Sft 6ft 
38% 31 
42ft 43W 
64ft 66ft 
39 30ft 
teft 16% 
23% 24% 
43ft 4Sft 


Volume (in millions) 4X04 5X51 

Advanced ... 910 713 

Volume Up (millions) 29JJA 2147 

Declined 642 809 

volume Down (mHftons) Uxi 'MX 

Unchanged 374 3*9 

Total Isntes 1^26 - 1J11 

Newtaptn 12> bq 

New lows 14 19 

Daw Jones Averages 

. , . Open High Low Close dig. 

£ tad 86KM M0J13 86X65 87X78 +5^3 

2BTm 26422 3mm i6ZW 36X99 +5.31 

ISUfl I OJAS WB2V 10X83 107A5 — X30 

65511c 30X67 31123 30X78 31098 +273 

Standard & Poors 

■ High Law Close N.C 

Composite 11X90 11-0M 11X10 +14)3 

Industrials 127.24 124A7 12636 +1J2 

Utilities SM» 49A2 5002 — 0JH1 

Finance 1X72 1X50 \X42 4X03 

Tronsp. 1&76 15A1 1X69 4039 

NYSE Index 

Composite - 64^ 408 *6451 +xfj 

Industrials 7X74 7X36 7X71 4X76 

Trareso. . SIM 5X97 533S 

UfrlllfeS 3723 37.15 372 4X10 

Finance 64J8 64JJ2 64JJ6 4X18 

Odd-Lot Trading in N.Y. 

S banes 

■ . Bar Sates *s*ort 

January 18 18X926 34X004 883 

January 17. 18X679 37X903 703* 

January i*.,.„. 21A2S1 427JP61 ZH2 

January 15 — 208.901 .410544 Z+OO 

J«5«rv 14 24SA43 .44A252 X691 

•These tatait are Included to (he sales fl«- 


January 1X-.„ 

January 17. 

January 76. .... 

Jan ua ry 15 

January 14 

-These total* or 
tires. 


American Most Actives 


TrovGIds- 10% 10% 
Tyson R) 11% 42% 


NaEOfwr SSft «4 
NwtNGs 15ft 16% 


NwtaPS 

NOMH 

OaUwM 

Oh Ferro 

OtterTP 

PCAint 

PaCtUB 

PcGaR 

PouleyP 

PeerMf 

PenoEnt 

PsirpDI 


15% 15% 
20 % 21 % 
22% 23ft 
12ft 13ft 
20ft 28ft i 

8 8ft 
lift «% 
20 30 % 

34ft 25% 
11% 12 
14% 14% 
40% 41% 


UltMcGU 

usstora 

USTrefc 

UVuBsh 

UPPenP 

VonOvs 

Velcro* 

videeCa 

VONBCft . 

WShEnr 

weMtm 

WeitaGa 

WtaMla 

WtnorC 

WbodLot 

Wriahtw 

ZJanUte 


14% 15% 
29% SOft 
H 16ft 
25% 25% 
13ft 14% 
15% Mfe 
8ft 9% 
7ft 8ft 
73ft 14% 
16ft 17 
3% 3 
8 9 

3% 3% 
31ft 3316 
23% 24 
4% (ft 
83ft 34ft 


Goldfield CP 

Atlas CM 

HDuOIIM 

Instrum Sys 

AUrinduqB 

BoWValley* 

Amtfcrfil 

RarflntA . - 

IntrCfYGSfl’ 

WsfnPacRRn 


Volume (to millions) 

Advanced 

Volume Up (mllltoru) 
Declined 

Volume Dawn l millions) 

Unchanged 

Tolo) issues 

New highs 

Now Iowa 


Sates Ctoto Ch. 
2ft — ft 

* 6ft. 

26ft + ft 
1ft 
3 Mi 

Oft + ft 
asft +2% 
17*000 34 +1tt 

159300 17ft — ft 
148.700 19% +6% 

Today Pf*v. 
AMEX Naffonw 
Close dew 
9J9 1036 

401 337 

535 - 307 

, WJ 90 

ra) 270 <00 

191 . 222 

862 858 


. ■ ESI. iGt« LM5; sates Fri. iwi. •' 

Tata) open Interest Fri. TMW w» ; 

Thur. Panina snot 2J0Qn Q RW5to| p .- 

SUCARNO.11 

11X180 Rkj eentsiierlb. i.=‘i ’ 

Mar 1X71 its-i ns» ■ nn . '• 

MOV MJf .-Itn.- 1U 

Jul 1X95 1XH Ufa lew If ' ’ 

S*P \9M W.I0 RB-.S'JI'i- r 

Dot 1939 -WJN - ILK lSSS-; 

Jan 19.14 19.14 19 Ja 

Mar 19.15 1X15 7 »jjj ,"vj * 

May 19.10 ».T0 19 jm 19* S;.- ; 

ESL sales l5L£Ol sales FrL 19AM • 

Tata) oaen (merest FrL-wCa# 
trwnThur. “J',* 

cocoa ' :- J®;vi “ 

3XM8RWJ cents per Bt. '-'^9'.'' . 

Mor . 138J8B 13*63 ttWiwmg ' 
May 13X25 UX6S 13625 ffiS-''- 

Jal 14*35 14X75. 13*13 i53a , y, 

SOP 14X50 14X50 14860 UUfcg.-' 

Dec - xiao Xus xm jja-Sc' * 

Mar -f ' - 

Etf. sales B34; sates FrL MW6 
Total open interest Fri. 6385 up Wav ' 
Thur. •• i®'"’ 

ORANGE JUICE. S ;L ' 

UJBBIbaj cents per to. 

MOT 0925 2X55 8930 «»»- . 

Mav 9060 9160 9X5Q fUeS '. 

Jul 9135 9450 9130 .. 

Sep ' 9X00 9450 »Mt nsI' . 
Nov 9410 9420 94V) 94M& - 

Jan . . ; "l ” 

Mar • '-> 

Mav - - ..3'. 

Est. sates 600; sales FrL 1J1L 
Total Open Interest FrL 7630 off 4» 7 
Thur. 3" 

cotton; nb. x - --'-1? 

sxaailbsj cents per Rl 

Mor " 7730 7750 7665 7751 ' 

MOV 79JJ0 7935 7XCS ., 7*D - 1- 1 v 
Jul 7960 79.90 7X88 79* 

Oct 7170 7660 7560 7630 A’ 

Dec 7X50 74.95 TUB 74* -£ - 

MOT 7110 76.18 75.10 76* J 

May 7«JQ 7180 7630 7«3 I-“ 


Est. sales 1X050; sales FrL 1X180. 
Total open Interest Fri 49658 up] 
Thur. 

COPPER 

SSJMIbsj cents per lb. - 
Jan 13X00 13BJU 13266 10/ JO 
Feb .... 

Mor 13190 13XM 13560 UUO 

May 14060 MOJN 13&5B 14858 

Jul 14X50 14X50 13760 14X58 

Sep 14X50 14X50 13860 143JS 

Dec U4JD 14450 13150 14430 

Jan 14188 14560 14400 14436 

Mar 14560 141W 14360 14530 

May 14660 14665 14450 14568 

JUl 14730 147.70 147 J* 146JQ 

Sep 14160 14X40 14X10 14720 


Est sates 17.100; sates FrU333L ' *' 
Total open Interest Fri. 69.114 » f r 
from Thur. • . ■ i ~ ' i , 

NLY3ILVER. ' ~ "- 

5610 trav ou cents per «t 

Jan 40100 49000 37006 4(080-4 

'e • - • - — 

Mar 41506 41506 41SW) ASM 7 ■. 


42406 42406 
42000 42806 


Est . satesZlOi sales Fri 17,120 ^L.‘ 
Total open Inters* FrL 105.107 8», . ■ 
from Thur. . si. . 

PLATINUM 

! 50 trey ex.; dollars p«r trey as. 

Jan 95560 92560 *9060 90265 - m: 
Feb ■. . . •• +J • 

Mar • 96060 96060 96X00 92000 ■. • 
Apr 97440 97*60 99060 93400 i 
I Jut 97730 91730 93660 937 JO i , 
Oct 98360 *8360 94060 «53D 

Jon 98720 98730 97060 95038 , 

EsL^ tales 2347; sates FrL i.957 . rlj 
I Total open Interest Fri. 9314 up IQ . 

Thur. , • .1' 

i GOLD 189 lnr»«,-OoHur»PW troy nz- * ' S 
Jan 87560 X7S60 81Z00 CS6 ; f‘ ' 

I Feb BXD0 87360 81100 041* A -i- 

Mar 87560 88260 8W6 0 8060 f « 

Apr ' 89560 80100 11560 MLOX ] 

JUn 91660 91660 87560 JUj ' 

Aua 932JE 93230 90ftX» 91XN 

Oct 94*30 94630 93X60 935J6 3 i • 

Dec 95960 99960 95960 95m * i 

Feb 97330 97330 97330 971* • 

Apr - 98650 98650 98650 98691 
Jun 99960 99960 9SNJO 9 9968; S 
Atm • • "r 1 

Oct _ 10264 10264 10264 V8M .-r 

Est. sales 36600; sales FrL5)4M- *, 
Total open Interest Frt.198452 NH, 
from Thur. . =i L 


Cash Prices 

Jannaiy ^ ; ' 


Commodltv end unit M«vw-- 

FOODS '^:; r 

Coffee 4 Samos, lb — ...... — ** t ' 

TEXTILES v ‘ . 

PrintCtoth 6440 38ft. V« . 046ft . i 

METALS ..,*«/ 

Steel billets (PHtJ. ton M74*. -f i 

tren2Fdry.Phlkk.tan; -2»3L->: 

Steel scrap Nolhvy Pllfc — 9M» ’ : 

Load Soot, lb — %5J “ 

Capper etoct. to.. ~ — »»*•••■. 

Tin tSfrults). Ih UW.:;!, 

Tine. E5tL Basts, lb .JJft 

SUver N.Y.ox— ' ' 

Goto N.Y.az... t«* • ;;; 


Commodity Indt 

January 2t, 19S0 


MaoOy*s 

Reuters...^ 

.Dow Janes Spot 


Close -..ni 

I6256DI • ' -J* 

■sir ' .-V 


Ml 


OJ.Fulurw..„ 

Meodys : bare 100 
tearvi I— final 


ha ; ; 

: Dec 31, 1 


Monday's;^ 

New Highs andl^^ • 

NEWMIGHS— 1» :•*$- } 

ACF Ind FoateCanB £«3S'* •, , 

Acme Clev GalvstHoti n Pwwj«- 
AMD n GmOv rams 

Alcoa . GnDyn 4»>l 2*S.* , 
AmalStio Geasra . 

Am Brands GtodLewls •• 

AmBrdUQpf GuUResrc v". ' 

AmesOpt Gif Res pfA • ■ 

AmrepCorp GlfRespfB pra T^ ? ■ 
Amsted GHRapfC * 

ApuMMop HolJIburtn :W®i> ... 
AtiRIchfl HarscoCb HSzSS* 
Atipjiiaupf HIShear ' ' ■ - 

AtfasCn HughesTW* gJSE'S , 

Aynetine luintpl . / < 

BlaThree • inexcoOn > . 

Boetoss JavMfo . •' 

BunKRtuno KCSouind > 

BunkRmpf Katylnd. *27s.". 1 : t 
Burl North ' KflMndpfB. , ’ . 

Chris Cruft Ketmumfl •> 

ChrlsC cvpf Kemecaff . *S3/- r i . 

ChromaUv . LearSleapf 

pnMllcrhs LeejanaCP -• 

Comb Erie Mod tan Fd sore™;. . ; 
ConeMins : MAPCO 

Gotncolnc. Mora foils 

Crtme Co - Marriott ' IES3V 1 . 
Curtis* Wrt McDermott JRW f 

r*iMleal*/p B Mrftor 9JQM I" i - 


CurUsSWr A McDerxSpf ISS?" 
Deitona.cp Merrill Lyn . . 

DHItooftro Matertrfd 35^ 


AMEX Index 

Lew Otoe 

26446 • 26639 


DIHnohM • NtrtOHOW Tjwga, 

Disney W . NatLtoriV 

DonaKteann -WMedCres 
EOwrdsAG NdtomaspfB 
EmalrGta ftewmarrt 

EqultGass NewmtofA 
Eater! Ih CP .NteBTOShro 
FMC -;Nef Wjiftti S57. 

-FOirchHdS » | w«®W*;vSS3wt 
FiSCMMro^ ’..OmgrftM ‘ ■ 

FtoorCps. . PatrkXPytt* - . •«. 

VewLotw^-M 

Bqnef*30pf K LMA lrj JJgp.. 

Brings Slrof Kmort - ^uesonf 
CwE764p(- -OWaGE 
FedNatMto PtWNwTel 
Hocknskwtrs Pubsycind 
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Nationwide Trading Oosing Prices Jan. 21 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, JANUARY 22, 1980 


M.,, 


; 4 '. 

'.ft Stock sn. rw- 

t Dlv.lni YhL P/E UK*. KM UW. Srt.oS 


Tables indode the nationwide prices np to the dosing an Wall Street. 




1 1» a ’■ AaR s 

« r It AAV 

•.■“•'fti 1 h APS 


M 24 10 Z39uISft 14to 15ft +1 


»WJ 

»; 

■*i 

«! 

- .H 

.-J 


‘.'"V ATI 
' -/Tl+AVC 
ts ; ■% AZL 
a AcmePr 


"'n Acmei 
i ' ft Action 
'■■•i,':*ActonC 


JO Ad 4 9 Aft 

M .5.0 6 23 0% 

238 10 SSV 
4 W lO’A 
16 271 94% 

15 1% 


A emeu .34 23 14 


4 V 

as* 

216 

W4 

916 

m 


4ft— ft 

av— M 

TV- Ms 
9V+ 1% 
Wfc- ft 
146+ * 


'.in. 


2 14ft 14ft 14ft 
9 JVj 3V^ yi 

. .>*ActonCl>.30b 21 9 132 Uft Uft Vlft+ ft 
‘v.m Adorn Res n 24.116 14ft 13ft 13V- (fa 

A AdomRus s.12 ,62DM2Tft 21ft 2lft+ ft 
V . ** ***? ■» 434 1B3 45ft 44ft 45V+ ft 

• v t*Aeol«Cp 13 541 2ft 2ft 3U| 

■ ,3-itAeroFlo JO 2.1 5 3 ~~~ 


•6 Aeranca 


! J l| n AH ICap .lOe 1 j 


187 

1 

ia 


23ft 23ft 23ft— Mi 

6 5ft « + ft 

6ft 6ft 6ft+ ft 
29 28ft 2? + ft 


“a 


t 

hint 


3 

5ft 

Sft 

Sft+ 

ft 

IS 

7 

6V 

7 + 

ft 

39 

SV 

5ft 

SV4 + 

ft 

31 

4ft 

4ft 

4ft+ 

ft 

15 

13ft 

13V 

12 V— 

ft 

27 

7 

7 

7 

15 

6ft 

6ft 

6ft+ 

ft 

1« 

SV 

5V 

5V 



:0-, 


■.‘> k 6AW(Pub40 2310 
w,ft AHflrSix J2 62 9 
h.n AfrEKpr n !] 
v -6Al5kAlrJ0r 52 9 
. kt AJboW ,10e 22 3 

• ... A AlcolOC JO 1411 

' • . « ,,r AJIIOHTJ3I 10. 8 27 

n' + AlmySt JOr 2112 
l , AAJohoAlr.lOe U 

%Alpholn .10 418 82u23ft 22ft 73 '+ ft 

1 !:> 6 AJtamll J2 2.1 5 7 K 1« S 

-.‘■ft Altec 25 72 116 11b 1164- ft 

J “6 AlterFd 40 1.9 9 Uu26V 26ft 26ft 

‘uio* AlcaoPt275 10. zlOQO 36V 35ft 36ft— ft 

”-« , «i|| 1 , \ AmdM M 1 J5 14 1B62 2616 25 25ft + 2ft 

■■ -‘Vn, +AmAgrasJO IJ18 34 20ft 19ft 19ft— ft 

'*«• AmBrdwt 3 29ft 29ft 29ft 

>?; 1* ABosPd A4 4.0 b A 10ft 10ft left 

■*? 1 ft AmCoPCo 11 49 2 2 2 

- . 6 AContrl 56a aa 6 1 12ft 12ft 12ft— ft 

:, K ’■* AGorPd J4 IJ 8 24U23V2 23ft 2316+ ft 

■ %Alsr«HI 5 2 279 2ft 2ft 2ft 

1 *AMzeA AA 3.1 ID 55 15ft 15ft t5ft— ft 

'lAMzeB 48 X3 9 22 14ft 14ft UV— ft 

*v, , 4 AmAWO 2e 26 11 3 77ft 77ft 77ft+ ft 

* AMdBId s 15 13 7 6ft 6ft 

.'‘•'■■ftUui-, ^AAfcrtln .34 24 6 414 1416 13ft 14 + ft 

' •aoaibj v"? AmPettZJQ 65 5 21-3816 37 3BV+1 

AmPlon Cp 4 4 2ft 2Vk 2ft+ ft 

3 3 7.9 10ft 1016 10ft+ ft 

46 9 8ft 9 + 16 

03 2 1216 12ft 12ft— ft 

M I J3 .816 8ft 8ft— ft 
20 115U16M 15ft 1616+ ft 
Andrea JA 54 13 43 6ft 6ft 6ft— ft 

* AhgloC Jle 1.110 703 19ft TVft 19ft+ ft 

* Anthony 44b o 4 27 10ft ■ 10ft i0ft+ ft 

<9 ApIDIo .16 1211 16 8ft 8ft 8ft 

i.A ApIdDew 2Q 103 516 4ft 5 

“iv- i.. a AaulCd a 


12 Month Stock Sts. Close Pnv 

HI* Low DW.InS Via. P/E 100s. HWt LOW OdOLCte 


S5 5 S W » P «S ' H50U54 53ft 53(6+ ft 
J* « 24ft 24 2416+ ft 

2^52^*^ 418 «0u3<ft 33ft 34ft + lft 
f2?S?** yBnJ8b <4 8 11 fift « 6ft 

6*DowneV5J2 4J 4 32 7ft 7ft 7ft- ft 
2? S 25¥ # 14# « XI 17ft 17ft 17ft- ft 
™ 9 l*ft SDft+1 

, 7 ^ J® 4219 9 9ft 9ft 9ft 

■° 9 * 88 9 14 1ft 17-16 lft + ft 
30ft tTftOpJxpd 1 34 4 A 26ft 26ft 26ft 

IS L.S*"TS*40o 2.913 T9 14ft 13ft 13ft + ft 

^ „ 98 979 13ft 13ft 1»+ ft 

17ft MftDvnccr &£& 16 7 11 15ft 15ft ■ ft 


8“ __ _ 

3ft- 1ft Edmos 
24ft 12ft EDO s 
Mft 6ftBiren 
4ft 2ft ElAudO 


t- . .'A APrees 40 
AASciE 
, 4 Am Seal 40 
^.«AmTec 44 
L : ' Andrjcb n 


if* 4718 56 5ft 4ft Sft+ ft 

19 10 EE CO 28 1413 S lift II 18 
^ !f£ l23 R ?*Ji- 50 1911 350 3W, 37V 38ft — ft 
78ft EstnCo 120 61 7 7 19ft 19ft 19ft+ ft 

27 lft 1ft lft 

73 736 22ft 21ft 22ft + ft 
78 7ft 7ft 7ft 

28ft 16ft Electros 1 37 9 9 27ft 27ft 27ft <6 

?L. ^ 740446 332 31ft 32 + ft 

7ft Elsinor n 17 250 lift II 1116+ ft 

Sft EmrRd 12 253 17ft 17 T7V+ 16 

IS * f n0vRs J* ,J26 83 14ft 13ft 13ft- ft 
-2* *4 17 37 12ft 12ft 12ft 

-S? 5 1 Mft 14ft 14ft — ft 

7% 3ftEtzLawJ0e 3J 5 23 6ft 5ft 6ft+ ft 

*SS , 5£l vo ?* Ar><to 34 9 7 15ft 15ft lSft+ ft 
Bft 2ft Exectve 7 2 3ft 3ft 3ft- ft 


!*>. VCUfl| bL 


+ AaulCd 047 
tSArrotvA 20 
is Arundel .10e 
sjm— ■% Asanwo40 


202 36V 35ft 36ft 


•run 

iu.v: 


4.-4 


1 r- 

t ;i 


X7 4 

8 

7V 

7ft 

7V+ ft 

1 J 5 

19 

7V 

7V 

7V— ft 


349 

23V 

23ft 

23ft— V 


542 

4 

Zft 

Zto— 2Vk 

11 

13 

17V 

17 

17ft 

X4 9 

8 

8ft 

8ft 

Bft 


23 

1 

15-16 15-16+1-16 

X4 173854 

7ft 

6ft- 

6V 


.110 v 8ft 

7V 

7ft+ ft 

25 7 

5 

«ft 

6ft 

6ft+ ft 


-^Hb- 16 AskinSvc 
,. . '* .{4 Astrex 

i.< .,<k Atolnla .15® 

"•t ^ftAlco ind 
. I', ft AllsCM ,16e 

ftAllasCp wt 
: •• , ft Audiatr .16 

'U .ftAuootS 40 1415 27 28ft 27ft 27V— 16 

ft AutaTm 8 3ft 3 3 — ft 

'j .ftAutmRad 24 3H 3ft 3%+ ft 

- " • AutoSw 120 2513 - 4u4Sft 48 48ft + 16 

ft A V EMC 40 3310 122 12ft 12 12—16 

JiM+tg Avondl 120 *5 9 _ 6 lflft 18ft 18ft+ 16 

-t^ 16BRT 10~" lft lft lft+ ft 

Badger -80 64 6 36 12ft 12ft ■ 12ft— 16 
./• ft Baker 20 45 13 4ft 4ft 4ft 

ii- i( MBanFdl2Ze 73 4 22 22 22 + 16 

ctaft Bangor wl 89 lft 116 lft+ ft 

.• ^16 BOtilstr 0 118 15ft 15ft 15ft 


, ■ ■ 

■ i Barclay 


10 

1ft 

1ft 

1ft 

r 

•vi J BarnesE 

15 

« 

Sft 

8 . 

BVk+ ft 


ft Barn wl 20 

TJ 

148 u 15V 

14V 

15V+H* 

■ . .. 

<< . BarrvRB.16 

X0 9 

S3 

8ft 

7ft 

8 —ft 

ft BarthS 

36 

2 

4 

4 

4+1* 


. ft Bartons 


3 

3 

2to 

2V 


, ft Baruch F 48 37 16 15ft 15ft— W 

• VljBasRsNYn 35 310 7ft 7ft 7ft.+ ft 

J* BetsctR 29 17 2V 2ft 2ft— ft 

.. Mi BnfStA S 40 15 6 28 

BniStBs40 15 6 10 26ft 2616 26ft 
BersEnt 7 15 6 6 

ft t ml-. BergnB 22 22 9 205 14ft 14(6 14ft— (6 

•• Mti.t,. BreBpn.15 45 8 2416 23V 

. vVBemzO 36 2ft 2 

ft Berven 24 2 lft 

BelhCP 11 5 5ft 5ft 

.. 'V Beverly 24 2514 557 1216 lift 12ft+l 

. ft BlcPen 48 *2 8 66 11 V 10ft 11ft+ ft 

. -ft BlcklrdJ5e 2.910 2 IV IV IV 

Billy Kid r» 4 6 5ft 5ft 5ft+ ft 

Ve BlnkMM-20 65 7 3 17ft 17ft 17ft- ft 

Blessns 54 75 4 1 7V 7V 7V 

ft Blount 54 24 7 21 36ft 25V 26V+1 

ft BadlnAP 64 5ft 4ft 5ft + V 

ft BonBflr 40 2326 7 171k 16ft 17ft 

ftBawVDIiVlO 1923 u41ft 39ft 40ft + V 

Bowmar 53 581 6V 6ft 6V 

■ HBowne 58b 25 6 * 4 Z3V 23ft 23ft 
7kBradfdN26 1.910 B13ul3ft 12ft 13ft+lft 
6 Branch 20 *3 5 20 4V _4ft _4ft+„.ft 

r n -, b ^ 6 BronHf wl 20 7ft Oft 6ft— ft 


IS? •*? 14 2 19 15ft 14V 15ft+ ft 

14ft 9ftPablnds40 25 4 10 I3ft 13H 13ft 

6 3 FairTex 5 9 4ft 4 4 

IV 11-16 Fall-Mob 55 1 ft ft— ft 

Bft 2ft FairmC .15 35 1 4 4 4 

,2? 2?E ornRc 12 *3 u 5ft 5ft Sft+ ft 

IS .S^J 0 ™- 246 M8 6 1] * 118b HV 

WVF«HW 140 8519 21 16ft Tift W6+ ft 
«JFedRes 31 618 10ft Oft 9V— ft 

62ft 24V Pelmnl X> 427 29 62 61V 61V— ft 

»ft 12ft FIoGon 400 22 8 9 18ft IBM 18ft— ft 

9ft 7ft FtCann 10 12. 6 1 flft M Bft+ ft 

24ft 15ft FtSLSh 10 62 4 6 lift I«6 lift- ft 

4ft 2ft Fstmrk 3 4 3ft 3ft 

15ft Sft Ftschrf* 43t 45 9 18 11 10V M TV ft 

27ft 17 FHchGE248 1L 6 12 23ft 22ft 22ft— ft 
9ft 3ft Floss 14 12 8ft fft 8ft 

30 17ft FllshtSf s.16 421 21 28V 27V 28ft + ft 

17ft 7ft FlaRck 24 15 6 64 13ft 12ft 12ft— ft 

J2ft FtowGen 24 527 35ft 33ft 3Sft-2ft 

13ft K)ft Flowers 48 *5 7 27 12ft lift 12ft+ ft 

24 15ft FlukeJ s 14 91 22ft 22 22ft 

7ft 4ft Foodrm 4 is 5ft 4ft 4ft— ft 

13ft 7 FooftMJOe 1413 If lift lift lift— V 

63 41 Ford Can g z50 47 47 47 — ft 

19ft ISftForestC .10 521 23 18ft 17ft 18ft+ ft 

25 4V FarcsfLpb 165u25ft 25 25 + V6 

13ft 5 Frank Rt56e 469 4S7ul6V 13ft 15ft+2ft 


10ft 7V Franks 56 45. 6 

8(6 5 Frtedm44b 35 5 

lift 3ft FrlendFr 
13 7(6 Frfonas 40 45 4 

7 ft 5ft FrfsChsJOb *4 5 
14V 9 FrantAJOb 15 5 
7ft 3ft FrantA wt 

— O ■ € ■ 

3 lft GlExpt 9 

6ft 2(6 GIT 

7ft 3(6 GRI 21 

4ft 1(6 GTI 14 

6ft 3ft Galaxy 561 14 5 
11(6 Oft Goran 40 74 6 
3 2 Garland 

33ft 15ft GOlUel 40b L216 
3(6 2ft Gaytrd 5Se 2.1 4 
29 17ft G«lm5c n 22 
5 3ftOnErnp J2b- 75 5 
10ft 3ft Gen Exp 
3ft 2 GnHouS 5 

Oft 2V Genbco 10 

5ft 3ft GenvOr .I0r 24 7 
35V 21 Gerber s 23 
19ft 15ft GtantFs 1 54 5 

20ft 8ft GntYetl s45> 1! 

28ft 5ft Gtasrock -W 247 
34ft 24ft Glalfltr 140 54 6 
3Sft 19ft Glnmr 


10 


fft 9 + ft 


1 

Bft 

Sft 

Bft 

53 

6(* 

«k 

6V+ ft 

3 

■ft 

Sft 

Bft+ ft 

8 

Sft 

faft 

tft+ ft 

23 

ink 

1Mb 

toft— ft 

7 

4V 

4ft 

4ft— ft 

-a — 



355 a 3ft 

2V 

3ft+ ft 

17 

3ft 

3 

3ft 

13 

3ft 

3ft 

3ft 

56 

4V 

4V 

4ft + ft 

4 

4V 

«V 

-4V+ ft 

6 

11 

10ft 

toft 

1 

2ft 

7ft 

Zft+ ft 

46 

Uft 

31V 

32ft + ft 

1 

2V 

2V 

2V— ft 

14 

27ft 

26V 

27 + ft 

10 

4V 

4ft 

4V+ ft 

173 

4V 

4ft 

4ft— ft 

14 

3V 

Jft 

3ft- ft 

54 

8 

7ft 

8 + ft 

2 

4ft 

4ft 

4ft 

85 

34 

32V 

33 

6 

17V 

17ft 

1794+ V 

67119ft 

17V 

17V- ft 

145u29ft 

26ft 

29 +W4 

4 

28ft 

28V 

2lft+ V 

10 

33ft 

33 

33 — V 


26V— V 

Uft 

8 Glosser 44 

4J 6 

10 

fft 

fft 

fft 

26V 

4V 

Zft GWblatt 


12 

3 

2ft 

2V — ft 

6 

31ft 12ft GtdNugt JXH 

J42 

153 

17V 

16V 

T7ft • 

toft— ft 

13V 

7ft GoWWH J4 

45 8 

33 

U 

12V 

U + ft 

23V+ ft 

4V 

V Goldfield 

5965 

3 

Tib 

Zft— ft 

2 —V 

2ft 

1 GoodLS 


2 

lft 

lft 

lft+ ft 

IV 

2ft 

VGdrlch wt 


34 

lft 

1 

lft+ ft 

Sft- ft 

12 

fift GrahMf 20 

1JI23 

54 ulZft 

UV 

12ft+ ft 

Uft+1 

14 

Bft GrandAu J4e 

X65 10 

13 

12V 

12V — ft 


r* Brnscan 120 

5J10 220,23V 

21V 

2TV+ V 

7V 

4ft HomalnJSt 

1X3 

4 

5 

S 

5 

+ Breeze J7I 

19 6 

15 

15ft 

Uft 

14ft— V 

15V 

18ft Hanntrd Jfl 

75 S 

1 

UV 

11V 

11V- V* 

k BrlstBr .60 

LIU 

14 

28V 

28V 

28V 

fft 

SVHonSqRt 

n 

7 

6ft 

6ft 

6ft— ft 

.t BroDort 20 

5211 

10S 

3V 

3V 

3V 

38 

25 Ha Hand 1 

2212 

1 

36V 

36V 

36V-V 

* BradvSe 


16 

IV d 1ft 

IV 

6ft 

2ft Harvey 

.1 

94 

6ft 

5V 

5V— V 

-k BrooksP sJfl 

1J1' 

101 u22 

21ft 

22 +lft 

BV 

4V Hasbro 

6 

11 

4ft 

6 

6 

BrownCo wt 


9 

6V 

6V 

6V — ft 

7 

3ft HawaJA 


4 

5ft 

5 

5 

* BmFA 124 

3211 

3 

36 

3M* 

36 + ft 

, 9V 

6ft HlthCh s 

41 

907 ulOV 

m 

9V 

BrnFB 1-24 

3212 

20 

38ft 

37V 

37V- V 

Bto 

6ft HHtvCh wl 


IS u toft 

itift 

toft+Wk 

fcBraFpf JO 

10. 

4 

4ft 

• 4 

4 — ft 

10ft 

6V HnlthM JO 

X5 5 

2 

SV 

. 8ft 

Bft 

i Buell JO 

52 6 

2- 

BV 

BV 

8V 

10ft 

7ft HelnWr JOa 

4J 7 

2 

BV 

BV 

8V 

i Bulldex 

4 

3 

4ft 

4ft 

4ft— ft 

10V 

Sft HaliUck .10 

IJ to 

116 

8V 

TV 

BV+ V 


1 

16 

2V 

2V 

2V 

3V 

lVHeltmMto 


151 

ZV 

2ft 

2V+ ft 

4 Bums In JO 

X711 

212u23ft 

2Uft 

22V— V 

10V 

6 HIGlnc .12r 

LT 9 

/6 

toft 

9V 

10ft+1 

— 

C— C-C — 



16V 

5ft Hlpfmlc JO 

1 J 15 

9 

14 

I3V 

13V- V 

kCKPet .16 

2 341170 

25 

23V 

24 + ft 

• 4V 

2V Hofman JO 

5J12 

3 

3V 

3V 

3V+ ft 

.( CDI 

5 

45 

9ft 

BV 

9 

14V 

6V HollyCp 

IS 

700 

toft 

13V 

Mft+ V 

:t CHB Fd J7b 

72 6 

13 

7V 

7ft 

7ft— ft 

39 

15 Hormel MR 

44 5 

2 

35ft 

35 

35 + ft 

• cmi Cp .05e 

IJ 6 

32 

4ft 

4 

4 — V 

28ft 

fft HomHar 

29 

ZT2 u2Sto 

27V 

28V 

.. CRS 26 

22 6 

235 

13to 

Uft 

13ft+ ft 

14 

9ft HosoMt JO 

5J2Q 

36 

12ft 

UV 

12 +1 

.* C5E MO 

6J 5 

4 

21V 

21ft 

21V+ ft 

21V 

toft Hotel X10e 

92 9 

54 

21V 

71V 

71V+ ft 

< CooleA 

5 

7 

5ft 

5ft 

5ft + ft 

flft 

5V HousRnn JOb 6J 5 142 

7ft 

7Vk 

7V+ V 


Caldars 50 2210 
. , • Calcomp 
2, • ColPtC 2 3.9 7 
1 Cameo JO 512 
, iCampnli n 3 
CmpChbg 
1 CdnHmst s 
••..I CdMorcs46 
.CdnMerg 
CdnOcc s24 


38 21ft 21ft 21 V+ ft 
64 ulSft 13V 13ft + (6 
29 52 51 51V+ V 

47 33ft 32ft 32 ft + V 
10 5ft ‘5(6 5ft+ V 
598 13 12ft UV+ ft 
595 u23ft 22ft 23ft + ft 
10 73 19ft 18ft 19 — V 
12 20V 20V 20V+ V 
12 lOVdlOft 10(6— ft 


.iCaplilFd JO 

5J 9 

7 

3V 

3V 

3V+ ft 

9ft 


1.7 li 

13 

3 

2V 

-2V 

66V 


8 

26 

21 

20V 

20V 


x CoroPLpf 5 

11. 

zlSO 

47 

47 

47 +1V 

fft 

Carrol Dv J5e 1.1 

i 1 

4V 

4V 

4V 

16ft 

. CasflAM 1b 

5.9 5 

165 

16V 

16V 

16V+ ft. 

7ft 

CasFdlJOa 

BJ 

3 

19ft 

19ft 

19ft 

17 


J 21 

23 

13ft 

12V 

12V — ft 

WV 

CelluCft 

6 

IB 

3to 

3V 

3V+ ft 

1 


IX 

*70 

28V 

28V 

411ft— ft 

BV 


9J 

32 

7ft 

7V 

7ft + ft 

25-16 


45 7 

27 

26ft 

35V 

26ft+ ft 

7ft 


1.910 

49 

6ft 

6ft 

6ft + ft 

39ft 



594 

lft 

lft 


41ft 


9 

30 

27V 

26V 

27V + V 

2V 


IX 

12 

6ft 

6V 

Mb— ft 

30V 


2.7 8 

12 

10ft 

10ft 

10ft— ft 

lft 


7J1S 

24 

21ft 

21 

21ft+ ft ■ 

14ft 

ChMfDv a s 


B07U38V 

36V 

36V— ft 

14V 


ChildWId 6 

ClilllnCp JO *3 6 
Circle* 120 44 9 
Cllollan 34 6.1 4 
;CIIBkNJ 2 95 4 

. , in n:*'CllvGas 1 54 7 

< 1,in Clabir .18b 35 10 

1 Oarmt joe 2.1 

‘ ClarkC 29e 45 4 

Claras! at 9 

Clausns s50 32 10 
Clooav 22 3.913 
Cohen Hat * 

Coho .160 2211 

Colemn I 64 6 

•• ColCml 2 

Colwell 40 3522 

Coniines 3 


6 9V 9ft 9V 

8 7ft 7 7 — ft 

V 25 24V MV 

1 fft 9>4 9(6+ ft 

1 22ft 22ft 22ft— ft 

21 17V 17ft I7V+ ft 

On 6 51k 6 + ft 

2 14 14 14 + V 

17li 7ft 7ft 7(6 

94 u!5 13V IS +11* 


19 

23V 

23 ft 

23V 


2 

Bft 

Bft 

Bft— 

ft 

78 

6V* 

SV 

6ft + 

ft 

42 

AV 

«v 

6V+ 

ft 

26 

15V 

15V 

15V+ 

ft 

241 

TV, 

71* 

7ft— 

V 

41 

20 

19V 

20 + 

V 


12ft 7ft GrndCtl JO 55 7 1 8ft Bft Bft 

13 SftGronsrA 138 <52ul4 12ft 13V + IV 
4 15 9ft Bft Bft- V 

560 23ft 23(6 2Sft+ (6 
5 M 26 41(6 40V 40ft- ft 

14 15 2H 2(6 2(6+ ft 

*317 1 9(6 9ft 9(6 

29 20ft GrossT 144 SJ I *17 26V 26ft 26ft- ft 
8ft 7ft Goar Bk p 9 2 7ft 7V 7ft+ ft 

14V 9 GuanfCaab *3 6 2 fft fft 9ft+ ft 

20V 13(6 GuFIfrd ■ 4 26 19V 19ft 19ft 

107 JBV6 GHCan slid 490 103ft YQft 102ft+lV 
lift 6ft GuLfctrm . . 8 706 13ft lift I2ft+ ft 


lift 6ft GtAmlnd 
2416 516 GtBasInP 
42V 23 GtLkOi 22 
3ft lftGrecnmn 
lift 6ft GREIT 40 


5ft 2ft HoUSeVi 
26(6 15ft HauQM 50 35172194u38(6 26 26ft + ft 

25ft 18 HouOpfl49 75 125 24ft 23ft 24ft + ft 


49ft 9ftHoMrtC40a 5 0 
5ft 2ft Howell .10e 2321 
33ft 25ft HubellA 150 57 7 
34 24V HubellBlTD 54 7 

26V lift HuCfcMf 26 1210 
Uft 7ft HudsnGn 5 

93ft *5V Hud BO 8220 
9ft 4(6 HuntH 20 24 8 
66ft 35V HuskyOs 1 


O 45ft 44V 44V— ft 

5 4ft 4ft 4ft— (6 

58 30(6 30 30 — ft 

3 31ft 31(6 31ft+ ft 
Wu29ft 26ft 29ft + 3ft 

6 9ft 9(6 9V— ft 

68 89ft 89 89(6 — 16 

9 8 7V 7ft- (6 

26 63ft 63ft 63ft+ ft 


fft 3ft ICH 30 35 5 11 I 8 I 

7VICM J0t 3.113 29 16V 16V 16V 

7ft 3VIFSInd .18 32 5 33 5ft 5ft Sft— V 

10V tUC 28 (.7 5 15 16ft 16ft 14ft- V 

7ft IRT Pr 27e 5415 28 10V 10ft 10ft 

ft IT! 47 22 15-16 ft 15-T6— V16 

OVImoCh -42 b *9 9 Bft 8ft Sft— ft 

25-16 lft ImpGp .12e *2 6 1 1 15-16 1 15-16 H5-16+ft 

4ft I m per Ind %JO» 2 4 9 5ft 5V 5V+ ft 
n KnpOIIA 8120 12537ft 37ft 37V + ft 

16 InPLpt 4 11. *30 36ft 36ft 36ft + ft 

ft InflisMSv 33 2ft IV JV- V 

30ft 17V mstran 40 12 7 15 30ft 29ft 29ft- ft 

... ft InstrSys 203170 lft m m ^ 

14ft fft insSy pfJSt 25 M 13 lift 12V+ ft 
6ft I rites Res 10 725 uU 14 14V+ V 

19V 7ft InICtyGs s22 1598 18V 17ft 1/^*— ft 

18 10ft intrmke.16 10 6 31 16ft 16V 1*V+ ft 
3V 2V IntBnknt 7 967 Sft 3 3ft— ft 

lift 5ft Intarls n 10 191 Uft 11V 11V+ ft 

IV 11-16 IntFdSve 40 ft V ft+ ft 

7ft 5 lirtProt JO 52 4 49 6 5V 5V 

8(6 5ft IntSeaw 8 8 5V 5ft 5ft 

lft. ft IntStrtch 16 26 lft 1 lft— ft 

3ft lft InvestFfa 188 u Mb 3 3ft + V 

28V 19ft Ionics ■ 12 7 26V » 26V— ft 

34 lift IraqBrd 26 27 8 29 


167 40ft 46ft 47ft— 1 


, CwnSt JO 2.1 8 11 24V 7% M*+ ^ 
^mhjoo y 3 * » «b M + ft 


yn 


Comdlnr s 
.+Con«trCp 

■ft CompuD 
■ Camptnv 
.Conctim 50 S4 
ConcrdF 
-Condec 231 


14 lB6ti51ft 4m 51ft+2ft 
21 26 3ft 3 3ft 

7V 7V+ ft 
6V 7ft + V 

Sft 3V+ V 
14ft Uft+ ft 
2V 2V 


7ft 
40 7ft 
81 3ft 
11 15 
3 2*Vi 

95 9 105 17V 16ft - 16 ft — ft 
SSSn7i»“l^| .S ,0V. r 
Conrock lo XI » « » 31 32 

. Conrov .16 X3 i m 65 7 

ComOG 


„ 6ft 6ft 

135 24V 23V 24ft— V 


& *s3 .SS| Its 

‘ CrostOH s.16a 229 101 19V. 18ft S 

;sss& 

■ j f a f :s 

-:-3Sd 15S ills 3 hvz 

: SSSA i 

■ Kp..-a IX 1 13ft *» «»-* 


DCL 

DWG 29» 
DamonC 
Damson 


7 8 5ft 5ft 5ft— ft 

7 J 5 289 4 Sft 3ft~ JJ 

72 30 2ft 3ft *•+ 2 

264 191k 18ft 19 — ft 


' - Da la Ac n.73t 75 8 222 10V 10^ JSS1 5 

f Daiapd .30 U1J 

■ -sks jfc ■ M w *s » » ^rs 

' Deairatr 24 UU * ^ 

H'i 4 ^ Sft %+.ft 

\ DcllwdF .40 62 B 6 fft 9ft * 

' DesonJw 54 91 
\ DevCpA 
■ . DevanGP s 


DIB' con 


Dillard 40 2-7 5 5 

3Wdes • . 

DisFab . 8 37 

Di-icon 30 6? 6 27 


„ atk 3* 

3 76 51V 19V 21V+2V 

4 2600 Hft 20ft 20V 

M (36 ((V (C'* HV* JJ 


14ft 14V 18*0+ ft 
7ft 2ft 2ft 
1(, IV lft+ ft 
S 4ft •»*- V 


5V 4V Jodyn 40b 82 6 


9V 

M 

4ft 

6V 

13ft 

Sft 


4 V Jensen IJOt 38 l 4 U 

2 Jelero .IQe U17. 34 

lVJetranic __ 7 24 
3ft John Pd J6 8.7 19 

3 JunlperP » 130 
— K— K— K 

4 KTelln JO* M 7 2 

2V IVKalSin 25c 57 

9 V 5ft KoUstad n W * 

*W 3Vi KapokT ^ » M 

17ft llVKayCp 50 «B 38 
24V 9V KenalCp r JO 164 

'm 4 X019 36m« 

aV 39k Key CO JO 44 5 33 «k » *V+ * 

25 8V Key Ph itOb .1 W « 2J* 21J+ ft 

4ft 7V KlflArk 9 107 3V 3ft 3V+ ft 

25V 15V KlnpRad 40 1.9 6 36 21V 21ft 2!*^-_ft 


13ft 

13 

13ft+ ft 

4V 

4V 

4V+ V 

14V 

13V 

V4V+ V 

5 

5 

S — ft 

6V 

6ft 

6V 

3V 

2V 

2V— ft 

4ft 

4ft 

4ft— ft 

12V 

12 

12 — ft 

7V 

7V 

7V — V 

Z 

2 

2 

TV 

7ft 

71*+ ft 

3V 

SVk 

3V+ ft 

17V* 

17 

17 

23V 

22V 

J3V+ V 

13V 

13V 

13V+ ft 


52V 19V KlrbvEx 
4V Zft Kft Mfp 
24ft 1<V Knogon 
5ft 3ft KuhnStr 


13 


66u53ft 52V 53V+1V 
10 2V 2V 2V, 
54U24V 24 24ft+ V 

33 ' 4V 4ft 4ft+ft 


5V 3ft LSB 231 54 8 

2V IV La Barge 56 2-522 
736 4V LOMBUT 20 35 9 
4(6 2U LaPflt 1* 

10ft TV LofceSh g 


4 4ft 4ft 4ft 
13 Mb 2ft »+ * 
34 7 6V 6V — ft 

8 4 3ft 3ft- ft 
369 9 7ft 8 “ft 

12ft AkLandnMc 117 uMV 12 M +lft 

17V lOftLaxKa0(l4O 2J 7 33 16 15V ]»+ ft 

28ft T5V LeaRnl *60 2210 

6ft 3 LeePlt 15 

17 12 LehtonP * 

Sft TV Leisure* 4 

Sft 5 UbtyFb J6t 9.1 4 
12 7V LleMalr JO JJ 5 
8ft 6 UlllAnn 24 3410 
10ft 5V LfncAm . 12 

B 1.913 3-9« 5ft 

38 17ft Utam 120. 4211 » »ft 

38 V 14V LoewT wt . 

21 11V LagfCWt U 

+V 3ft LufldyEI U 35U10 

liv 6ftLvdall 21 
* 2ft LvnehCp 

3 lft Lvimwew 


6 

27V 

27ft 

27V+ ft 

59 

Sft 

3ft 

3ft+ ft 

6 

16V 

16ft 

16ft- ft 

72 

3ft 

Jft 

Jft— ft 

38 

Aft 

SV 

*ft+ V 

2 

10 

9to 

9ft— ft 

1 

7ft 

7ft 

7ft— 1* 

156 

10 

Vft 

9V 

39 

2 

lto 

lft— ft 

289 u SV 

5ft 

Sft ' 


53 X 34V 34V+ V 
29 19ft 191k 19ft— ft 
9V 9*k— V 


6ft 

3V 


4ft MPO 

1U. MOCrod 


1 7 

» 

9 

SV 

9+ft 

3 

79 

5ft 

Sft 

Sft— ft 

5 1 IV 

4* M — 

IV 

1V+ ft 

6 

11 

5V 

Sft 

5*k+ V 

70 

575 

3Vj 

SVk 

3ft+ ft 



17ft 

17 

17ft + ft 

■ 9 

26 

201* 

T9V 

20 + V 


4 5-16 15*16 Morulda ' ' -^L 4&Z+ v. 

’is , s;iK m “ 

isv 4ft iVorshtn J6t * 7 B 2? JJ* 15^ le^ u 
IS* fiVMoHPr 40 *0 6 5 10 10 10 + V 
13ft *ft Maslnd 20 25 
9>.b Masters . 6 


Sft 

Bft 


0 

Sft 


- — ft 
8ft+*b 


arpe 

12 Man Hi Stock Sis. Close Prev 

Hlrtt Lew Dlv.biS YU. F/E 100s. Histi Law Quot. Close 
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Chile 

12 Month Stock Sis. asse Prev 

Hitft Law Otv.InS YU. P/E 100* High Low Guot Close 


Chse Qfge 

IT Month Stock Sts. Close Pr*v ! 13 Month slock SI* Close Prev 

High Law Dlv.lns YkL P/E 100* High Low Qwat.Oow i High Lew D tv. Ini Yld. P/E 100* High Low Quot.Claee 


48ft I6V MttRsh s20 419 14 47V. 47 47 — ft 

2* 71 MURShwl 11 24 M 24 

23 9ft Matrix s 30 29 22V 22V 22V— ft 
4V ZftMdulTcc.M 27105 17? u 5ft 4ft 5V+ ft 
V VMcCra wl 5 V V ft— 1-16 

U 4ft McCulD 131351 14 13ft l3ft+ V 

fii 2V Me Keen 3 52 4ft 4 4—1* 

25V 14ft Means 120 45 9 163 2Sft B 25 — ft 

11 V 8 V Medals! J6 5J 4 23 10 v 10ft 10V+ V 

27ft 2BVk MedlaG 22 24 9 40u28 27ft 27ft + V 
19ft lOft Meenan n24 12 8 328u20ft 19 20ft+l« 

lift 7VMegolnl 28 X4 3 48 Bft 7V 3ft + ft 

16V 12 MEMCa I 7.0 6 5 14ft 14V 14V 

13V 81* AtercSL JOB 5J4 _ . 

12 TVMefPro .15 U 8 16 10 

13V* 9V Metex 40 XI 7 

37V lfVMetpth J2 1262 
Sft 2VMetrocar 25 

2ft IV Mich Gen 20 

15V 6ft MdiSug 40 24 6 

3V TV MlchS p(24 7.1 _ 

5V 3ft Mtoklbrr .16 2J18 23 u Aft 
11V 7ftMMIdCoJ0 22 S 

23V 9V MM1Gls48b 4514 

8 4 MlssnlT 6 

39V TO Mil Chl E *20 5 19 343u41V 40 41 +1ft 

IB + V 
22V— V 
fft + V 
5V+ V 


15 

fft 

9 

fft— ft 

16 

10 

10 

10 

17 

13 

12V 

13 + ft 

21 

77ft 

26V 

Z71A+ V 

5 

5ft 

Sft 

5ft— ft 

64 

TV 

2ft 

2ft + ft 

6Z3U16V 

15ft 

16V+1V* 

S 

3V 

3ft 

JV+ V 

23 u 6ft 

5to 

6ft+ ft 

5 

11 

11 

11 - ft 

44 

10ft 

9V 

10 

7 

A 

Sft 

4 


20* 

IZVMIieCP JO 

3J 6 

17 

10 

17V 

24ft 

13VMOOO JOb 

MU 

69 

23 

22 

10ft 

4V MtgGth.fle 

9J13 

30 

9V 

BV 

7 

4ft MortnSh 32 

6.1 4 

14 

5ft 

5(k 

13V 

fft Mov Sir JO 

U S 

19 

10V 

18ft 

TV 

2V Movielab J2t 

7J 6 105 7ft 
N — N — N — 

6V 

18V 

11 NFC n JO 

1J10 

8 

15 

14V 


5 Nardo 24 


16V 

10V NCnvStnJO 

35 9 

1 

16ft 

lift 

161%+ V* 

13 

6V NotEdu J8t 

SA A 

44 

12V 

12ft 

12V+ ft 

20ft 

17ft NIGasO n 

7 

16 

19ft 

1+ 

19ft+ V 

21ft 

12ft NIHI1E 

9 

•8 

19V 

19ft 

19V+ V 

10ft 

IV NKinnev 


663 

fft 

Bft 

8ft— V 

toft 

5ft NtPatent 


540 

fft 

BV 

BV— V 

BV* 

5 NtSecR JOa 

7 A 8 

1 

Bft 

Bft 

Bft 

9 

4(* NtSilvr 


643 111] 

fft 

10V+2 

Bft 

Sft NtSpIrm 34 

X2 7 

33 

8 

7 

7ft 

14V 

4% NetsLB J2t 

75 8 

33 

9ft 

fft 

fft— ft 

3V 

. 2ft NestLM JSe 

1 J 30 

4 

Sft 

3ft 

3ft 

Oft ITVNHompJOa 

X2 8 

21 

25 

24ft 

2S + ft 

3ft 

IVNIdrlo J6e 

22 14 

319 

2V 

2% 

2V+ ft 

36V 

lOVNMxAr JOe 

J97 

81 U37V 

36 

37V +2 

11 

7V NPInRt s.90 

9.4 11 

2 

9V 

Mk 

9V+ ft 

ffto 

6ft NProc 5St! 

BJ 7 

87 

6V 

6V 

6V 


27V 20V NYTIm 20 X910 31 23U 22V 229fc— V 
12ft 5V NewbE JO 45 133ul2ft 11V 12ft + V 
18V 10VNawcor*56 32 7 15 18V 17ft 17ft— lft 


11-16 

ft Ncwcro wt 



14 11-1* 11-16 11-16+1-16 

30V 

20V NfagFSv.fe 

4.1 

6 

9 

23 

77ft 

22V— ft 

SV 

3ft Nichols J5r 

IJ 

4 

11 

3V 

3ft 

3ft+ ft 

2V* 

1ft Nod Ind 


18 

IS 

7 

7 

2 + ft 

SV 

ZtoNoiex 


15 

34 

3V 

3ft 

3V — ft 

toft 

BV North JO 

4.2 

5 

X 

14ft 

14ft 

toft 

13 

11 Norl Pf 1J0 

IX 


3 

11V 

lift 

UV+ ft 

12ft 

Aft Nortek J8 

IJ 

5 

109 

BV 

8 

8ft+ V 


1510 37 24V 23ft 2< — V 
30 574 U20U 18ft 20 +1M 
9 TO 15V ISV 15V— V 
248 38V 38V 38V+ V 


24ft 15ft NaARov 24 
19ft 9 NaCdO a 
19ft 9V NudDta 
Oh 21 NumaCB-07) 


12V 3ft OEA 20e 1219 55 12 lift llft+ V 

17ft lOftOakwd .12b .7 7 29 16V 16V 16Vk 
12ft 9 OhSeaJy *72 *3 8 3 11V lift 11V+ ft 
10 6VOIIalnd>40e *7 7 4 8ft 8ft Bft— ft 

65 SIVOOkfeP 36z3400u75ft 65 75 +10ft 

14 SVOrialeH 40a 3J 4 28 12 lift 12 + W. 

3ft 2ft Ormond 10 31 3M 3ft 3ft 

IfV 13V 05ulWn JO 5J 5 A 15ft 15ft 15(4— ft 


7V 

3 OxfordFf 

3 

a 

4to 

4V 

4to — ft 

7V 

4ft OxarkA 

4 

P— Q 

73 

4to 

4V 

4V 

3V 

toPFInd 


19S 

2V 

2V 

2V— ft 

16ft 

12V PGEpfA M0 

IX 

X23 13 

12V 

13 + V 

15 

l«* PGEpfB 1 J7 

IX 

x4 lift 

Uft 

lift— V 


Uft 10 PGEpfC 125 12. 
UV 10 PGEpfD 125 IX 
Uft 9ft PGEPfG 120 IX 
27ft 20 PGEPIW2J7 IX 
25ft 18ft PGEnfV 222 IX 
27ft 19V PGEpfT 254 IX 
28ft 20V PGEpfS X42 t X 
Uft Bft PGEpfH i:i2 IX 
22V 16 PGEpfPXOS 11. 
24 17ft PGEpfL 225 IX 
22ft toft PGEptK 254 IX 
12ft Bft PGEpfl 159 11. 
46V 34 PocLt pf4J0 IX 
29 15 PocTrstlJD *810 


26ft 141* PaeeP'gn 
34ft 26 Panes s 
3 lft PolomrF 

5ft 3VPastast JO 
30ft I3V Parody n n 
6ft 3ft ParaPk 


X4 10ft 10ft 10ft 
xl 10V 10V 10V+ ft 
x5 10ft 10ft 10ft 
X9 20ft 20ft 20ft— V 
x2 19ft 19ft 1914+ V 
X1531V* 20ft 20V+ ft 
*81 21V 21 21V+ (4 

x!7 fft Sft IV- V 
xl 17V 17V 17V+ ft 
x* 18V 18ft 18V+ ft 
xIO 16ft 16ft 16ft— ft 
*4 fft fft fft 
2120 37ft 37ft 37ft 
25 24V 24 24ft + V 


611 26ft 25 25V- V 

19 97 u34ft 33ft 33ft— ft 

6 103 TV 2V TV 

7213 11 4ft 4(4 4ft 

29 165 30ft 28ft 29ft+lft 
1 4V 4V 4V 

19ft lift ParkCh 40a 13 5 10 lift 16ft IBft+lft 

Uft 454 ParkEI 10 1 lift lift 11(4— ft 

33V 22 Parsons* 1 0211 324 31ft 30ft 31ft+ ft 

6V 5ft PatFoSh .lOe 14 4 U 6ft 5V 6ft + V 


14 

BVPatogon 

5 

47 

llto 

It 

11V+ ft 

toft 

AftPeerTu J2b 

Z7 8 

B 

12ft 

12 

12 — ft 

2 

V PenDIx wt 


70 

lft 

1ft 

1ft— ft 

23V 

11 Pen EM JOa 

3J 8 

9 

23ft 

23ft 

aft- ft 

16 

131* PenTr 1J0 

8J 6 

2 

13V 

13V 

13V + ft 

4V 

2V PECp J3» 

2123 

44 

3V 

Sft 

3ft 

24ft 

15V PenRE I JO 

7.911 

32 

24 

23V 

24 + to 

14V 

IOV Penrll n .15 

1.1 H 

20 

13ft 

(IJft 

13ft+ ft 

IV 

1 Pentron 

13 

36 

lto 

IV 

lto+ ft 

as*. 

2SV Pep Boys lb 

X9 6 

2 

34V 

34V 

34to 

23V 

13 PepCom JO 

4.9 6 

a 

16V 

to 

16V+ to 

15 

lOVPertnl JO 

75 10 

7Dul6 

15ft 

1SV+ ft 

20V 

131* Pet Lew s 

15 

570 

19V 

18V 

191*+ to 

13V 

IS PetLepflJS 

14. 

17 

I2V 

12ft 

12ft— ft 

10V 

7Vk PhiILD JJr 

6J 3 

14 

. ”b 

7V 

7V 

4ft 

2 Phoenix 


52 

1 3ft 

3 

3 

17V 

7VPlcNPaY J2 

Xl 8 

3 

15V 

15ft 

isto+ ft 

Ato 

3to PlonrSys 

38 

154 

*ft 

61* 

41* 

4V 

Zft PtanTx J0I 


72 

3ft 

3V 

.3%+ ft 

Ato 

5 PltWVa 56 

11. 7 

36 

SV 

SV 

5ft 

37ft 

22ft PHDM MO 

4J 5 

3 

37ft 

37 

37ft+ V 

38Vi 

27V Pfttway 1JS 

4J7 

to 

33to 

33ft 

33V+ V 

7to 

4Vfc Plzzaln n 

13 

129 

6 

5V 

6 

54V 

21ft PtocrDv gla 


11 

51ft 

49V 

51ft+ ft 

10V 

51* Planllnd 

a 

266 

10ft 

9V 

10ft+ V 

9ft 

7ft PfvGm JOb 

4J 4 

21 

Bft 

Sft 

8to+ ft 

3V 

TU PlyrnR A 


11 

2V 

2V 

Zto 

2 

1 Polornn 

3 

76 

IV 

lft 

1V+ ft 

toft 

14ft PralrteO o 

•27 

113 

aie 

24ft 

26ft +Zft 

14V 

10V ProttLmb 1.10 BJ 

* 16 13V 

12% 

12to- V 

29 

23V PHLpf X25 

8.7 

4 

26V 

26 

a — ft 

7V 

4ft PrattRd JO 

5J3 8 

B 

6V 

4 

4 — to 

27 

20VPrenHa 1J8 

65 8 

21 

22V 

22V 

22V 

4to 

3 Pres RIB 

1 


Sft 

31* 

3V* 

2Sft 

15V Prestooo.fO 

7 

T 

25 

25 

a — ft 

16V 

l0VPn>CTl.42e 

8.911 

3 

15V • 

15V 

159k + ft 

12ft 

9to ProvGas 1 

9J 8 

xl 

10ft 

10ft 

10ft + ft 

6V 

3V PrudBld 34 

53 13 


4ft 

4V 

4V»+ ft 

24V 

19ft P05PgfC2J4 

IX 

4 

19ft 

19ft 

19Vk+ ft 

26ft 

21V P0SPB1DX34 

11. 

4 

21V 

21V 

21V— ft 

toft 

Bft PulteH 32 

23 31041 

14ft 

13V 

14V1+ ft 

lOft 

SVPvntaG 

8 

106 

IOV 

flft 

lOft+lto 

13V 

9(* Runtn pfl.10 

BJ 

30 

12ft 

12 

121*+ V 

9to 

AVkOuaJInn nJO 

XI 2 

5B 

BV 

■ft 

Bft— ft 

12ft 

6VQuebcrgJ5e 

Xl 

12 

11V 

UV* 

1198+ ft 


9 2V REDM 
4V IV RET 
46V 42VRETpt 4J8 
21ft 9 RHMed JOo 
2ft lft RPS 
4ft 2V4RSC .10 
8 
57 


10 257 BV 8ft 8ft— ft 

33u 5 4V 5 + V 

ia 4 44 44 44 + ft 

1210 8 16V 16V 16V 
8-1 (V IV IV 

25 17 77 4ft 3V 4 

5 Ragan .15* ID 8 « TV 7V 7V- (4 
13ft RnchEx JOe 417 292 52 49 50 -t-lft 


26V TBV RanarO s 1259U28V 26V 27(4+ V 

27V 21ft Ransbres 1 34 9 33u27V 27 27V+ V 

5 2 RapAm wt 98 4ft 4V 4V 

Bft 2 RathP 181 Bft 7V 8 + ft 

X 15V Ray Ind 44 1J20 195 29V 29 29V + V 

SV 2ft Reading 44 3V 3ft 3ft 

23 15V REJnv 140 7JI2 8 22ft 21V 22ft+ ft 


(TV 

7ft RttncT 1 J5e 

U. 

4 

8to 

BV 

®to+ ft 

2ft 

lft Redtaw 


9 

IV 

lto 

ito+ ft 

59* 

4ft RcevesT 

12 

9 

«v 

ft 

4**— ft 

4ft 

4ft ReWTr J2 

S3 4 

7 

Aft 

A 

Aft 

20 

Sft RegalB 32 

X910 

3 

184* 

18ft 

wto— v 

25 

14V RemAr la 

4J 7 

IB 

23V 

Uft 

23V- V 

fft 

5VRepGyp&24 

XB 3 

a 

Aft 

Aft 

Aft 

55 

35ft RepNY2J2 

5L1 5 

19 

50 Vi 

49 

49 —1ft 

?4ft 

19ft RNY Of X12 

ia 

X 

Sft 

20ft 

20ft— ft 

X 

11V ReshCot J4 

1217 

111 

X 

19V 

19V— V 

549* 


51780 

34V 

32V 

34 +1ft 

22V 

11(4 Resrt wt 


229 

14V 

13V 

14V- ft 


I STM 32V Resrt B 
4V 7ft RestAssc 
13V 5ft Rexklore 9 

38V 14V RialOII n 24 

9V 4 RlbletP .12 25 5 
8ft 3V Rlcbton 
34ft 21V RlaAlga gl JO 


6*2900 44 42V 43 +1 

7 1 2V TV 2V+ ft 

t 28 7 6V 6V — ft 

14 49 36 35V S5V+ ft 

37 6ft 5V 6 + V 
31 4 d 3V 3V— ft 

43 31V 31V4 311* 


13V 

5ft Rnbntch 


71 

7V 

7ft 

7V+ ft 

99b 

5 Rob! In .12 

IJ 7 

84 

9 

SV 

9 

201* 

10V Rodcwayib 

SJ 7 

37 

19V 

184* 

18V— lft 

SV* 

If Rooerss.i2 

J 15 

56 

24ft 

23V 

24ft 

3V 

2V RoneoT 

19 

4 

29k 

29k 

2V+ ft 

Aft 

4ft Rossmr 

8 

13 u 6 ft 

AV 

4V+ ft 

3V 

TV Roy Palm 


54 

2to 

2V 

m 

81* 

7 Rudlck J2e 

AJ 4 

1 

7 

7 

7 — lk 

3 

IftRUKO 


34 

2ft 

2 

21*+ ft 

5V 

2VRBWCP 

4 

5 

3V 

3to 

3ft— ft 


toft 10 Russell J6 45 5 117 14 
— 5-S-S — 


24 44 W 
20b 22 7 
4 


6ft 3ft 5FM 
13V 8VSCL 
Sft 1VSMD 

n*. 4 ssp - 

ISV 11 V So torn 40a 24(0 
5V 2 SCarlO 276 12 
m 6VSD90PI 188 IX 
10V 7ftSD90Pf 1 11. 
96V 72ft SD86 Pf9J4 IX 
26V 10V SDg0Pt2J8 IX 


3 Sft 5V 5ft + ft 
30 13V 13ft Uft+ ft 
10 2ft 3ft 2ft + ft 
22 BV Bft BV+ ft 
6 16V toft 16V 
183 u 6 . 5ft i +11* 
2 7 7 7 

20 9ft $ft 9ft+lft 
850 75ft 75ft 75ft + ft 

.. 7 20ft 20ft 20ft+ ft 

24V lIVSFrRE 1J6 7217 10 34V 34 34V+ V 

3 VSFRE Wt 42 IV IV 1V+ ft 

22V 18 SanJW 1 JO 75 6 2 21 21 21 — V> 

14V 6ft Sands te 40 5J 5 M 7M 6ft 6ft- ft 

91* 7 SautdrL&JO 32 7 17 9 BV 9+ft 

6V 3M SetielbE 19 27 3ft 3V 3V+ M 

20ft 15V Schnult la 55 4 11 20M 20 20 — M 

17ft 2V Schiller 11 283 T7V 15ft 15ft— ft 

3ft TftSehrtxJr 31 3 3ft Sft 3ft+ ft 

9V 6V Schwab nJO 19 7 3 7V 7V TV— V 

4ft 2VSdMgi .10 25 9 10 4 4 4 — ft 

51V 34M Scope 65 12 9 6u54 5216 54 +216 

20V 16 SbdAM 40 22 5 2 18ft 18V 18V— ft 

16V Jft Sealdro .94t 57 8 39ul7 toft 16V+ ft 

lft 13-16 Seaport 
6V 3 V Sear* Ind 
4ft 3 S0CMT9 
9V 6ft Sale* 46 
lft lft SeilpAsc 
9ft Sft Semtch 20b 2214 
Bft 5V Srvlsco 40 *7 5 
Aft 3 Servo 
BV 4V Shoers JOe 7.7 6 6 8 7V 7V — ft 

23ft 7ft Sharon 5-S0a 2512 96 toft 19V 20 + '& 

bft 4ft Show In 40 74 i ll 5U 51* 5(6— ft 

4ft 2ft SheltrR 6 252 4ft 3ft 4ft + ft 

2 4ft Shop well 7 2 4ft 4ft- 4ft+ ft 

5 0 7 - 18 21 201k 301-ft— V 

.9 16 20 35'x 34 3413— ft 

2J9 53 10ft 9V 9'*— ft 


20ft 10V Stoma 40 29 7 to 14V 13V 13V— V 
9V Sft Sikes A 40e XI 3 2 TV 7V 7ft— ft 

23ft lift Siftlnc .(0c 4 6 S 22V 23V 23V- ft 

7ft SVSitvfCSt 55 7 6 6 6 + ft 

5ft 3VSim«S2Sb 6.1 7 0 4ft 4 4ft 

7ft 3ft SolItTWt 13 109 6ft 5ft Sft- ft 

38ft ZHt SanderS 40 1J1Q 1SU30V 30ft 30ft + ft 
17V 7V Sore Pap J0r X9 4 16 12V 12V 12V+ ft 
8V 6 Soundsn 40 47 4 56 u 9 81* Bft— ft 

9V SoetCap J8a 7714 2 10V 10ft 10ft 


21 HP* SvsiEng . 15 194 20ft 191* 19V+ V 
SV 3V SysPIn J M3 1 » 1U 5U 
— T— T— T — 


lift 

Uft lft SC Ed pH 56 (X 
13 BtoSCEdPtLOB .IX 
13V 10 SCEdpfl.19 IX 
70 24ft SCEd Pt248 9.9 
16V 12 5CEdPfl45 11. 
19ft 17V* 5CEd PH JO 75 
25ft 19 SC Ed Pf2JQ IX 
24ft lSftSCEdPCUIl U. 

05 V 63 SCEdPf73B 11. 
9BV 72 SCEdpfBTO 11. 
9ft 7ft SwFIBk JO *8 6 
25V 22(* SwFIB pfX18 97 
13V 9 SaecffvR 5 

15 7 Specter 43e *1 4 

7ft 3ft SetClro ,19t 23 
6V 4 SpedOPJOr 42 8 
5V 3V Spencer .1* X9 7 
■5ft «ftSpicntex24 5J 7 
27ft 20V> StdAJIn 1 XT' 4 

27 
26 


2 Bft 8ft 

3 9ft . 8-V 
6 10ft ID 

3200 25ft 25 


Bft- ft 
Bft- ft 
10 — ft 
35 —ft 


fft 5 1 * TEC 40 *5 7 

4 1VTFI 7 

lft* UVTabPd 20 1.1 7 
. 9ft ri Tonnet 78B 4J 5 
14V 91* Tasty 120b 10. 
5Va IV TechSym 
13V AVTechOp 


10 6'6 6 6ft 

15 3ft 3V 3V+ ft 

12 17V 170 17V+ ft 
S3 6ft 6 6ft + Ik 

2 12 12 12 + ft 

to 317 5 4V 4ft— ft 

9 34 12ft lift 12 


UV 7(* UnltyS 6 12 flft Bft 8ft— V 

7V 3ft UnlvClg 55 7 5 3 6V 6V 6ft 

27^ (2V UnluRs J2 U» 1» «ft 23ft 24ft + V 


14 12V Uft 12V 
2' 17 dl7 17 — ft 
6 20 19V 19V- V 

1 19VS 19V* I9Vj — ft 
II 67V 67V 67V+1V 

2 79 79 79 +5 

34 9 BV BV+ V 

5 22ft 221* 22V 

3 UV UV UV— V. 
31 101* 10V lOVk 

TV* 

4V 
4V* 

41* 


4 lft TtdiTp J» 74. 28 V* 2ft 2Vk— V 

BV 4ft Tectro! 24 XI 5 28 7ft 7V 7ft— ft 

84ft 27 TetonR 74 33 78 77 78 + ft 

33 Vi 16Vr 7 till ex 40 1513 3» 33 32V 37V- ft 

Sft Uft Triad JO *4 9 43 IS 


_ v— V— v — 

9V 4 ft Valle's Jlt 1*15 5 Sft 

16 TVValmoc .80 7 0 
8V 6Wvalspar .44 SO 6 
4V TVs Value L 57e 25 


5ft Sft 
20 lift HI* m*— V 

1 8ft BV BV 

2 3ft Jft }l, 

1 2ft 2ft 2>6— ft 


18 8 33 18V 17ft ltft+ ft 


Ittu 7V 

14 4V 
2 41* 

1 

. 7 27ft 27ft 77ft + ft 

1BV Stcaosa 1 JO *2 9 11 26V6 25V 26 + V 

7VStdMeil 300 25V 231* 2SV+1 

18 — V 


7ft— V 
4V— ft 
4ft + ft 
41*+ ft 


261* toVSIProd LSZ 84 5 U IBft IB 

33 > 23VStdShrX14t 72 6 2 29V 29ft 29V + ft 

■ 9V 5V Stonge 20 X9 8 26 7M 7 7 

16(6 10V SfonAv JOr 32 7 2 15V 15V 15V 

SV avstanwd « 16 4ft 4V «V— ft 

151* lift StarSupsJO 5J 4 1 14V 14V 14V 

3V 1U Stardust 4 IV IV IV 

9(6 Sft StorrtHo 5 A 4V 4V 4ft 

11 4VSteelmtJ4b X3 A 685 ullM .10ft lOft+lV 

23ft toft StemtCh .92 *3 7 6 21V 21V 21V+ ft 

2ft 11-16 SterlBcpwt 24 1(6 

lft 1 S tori El 9 98 IV 

3(6 2ft Sterl Ext 551 1 2ft 

3ft 2 Stevkntt 19 2(6 

26V 8 StrutW JCb 1523 474 24ft 23V 24V— V 
Sft 2V SueAnn 24 72 6 23 3ft 3 3ft+ ft 

Sft 3ft SonCtty ( 25 5.9 fa ( Aft 4ft 4ft + ft 

17ft Sft Suoair JOa X9 8 28 ISV Uft Uft— ft 

67V 17ft SundflC .tob J 623 ufaBV* 64V 67V+4M 

10ft 5ft Surutur JO 45 A 11 10(6 10 10 — U 

15ft >0V SUPFOS ADO 15 6 A (3ft T3 13ft 

12(6 5 SupIndsJS *0 5 46 6ft 6(6 6(4— V 

lift Aft SunSurg 22 *1 A 43 7ft 7ft 7ft + V 


1(6 

IV 

2ft 

2(6 


IV 
IV 

7ft + ft 
2(4— ft 


7Vk‘ 

3*k Tennevs 


9 

2 

Sft 

5ft 

5»*+ l* 

4’h 

IV Tensor 


3 

14 

Zto 

Zft 

7V+ V* 

lOft 

SftTerrnC 



145 

fft 

9V 

9V+ ft 

13V 

SVTetroT 



M 

9V 

9'A 

fft— ft 

13V 

7ft Tex 1 Air .16 

IJ 

8 

149 

10V 

9% 

9to — V 

50V 

38ft TxPLpt4J* 

11. 

z72S 

41V 

41V 

4IV+ L. 

18V 

12V Textron wt 



5 

IBM 

17ft 

18 k, + V 

15-16 

ftThorCo 



100 

13-14 

V 

V- ft 

5ft 

2V Thorafar JMe 

M i 

5 7 

4 

3to 

4 

4V 

3VThre*DJ0b 

45 

S 

n 

4ft 

4V 

«*-’* 

27V 

16ft Thrittm 1JO 

45 4 

10 

26 V* 

25% 

vu+ v 

7ft 

3 Tidwell 


4 

IB 

6ft 

6 

6l*+ ft 

8V 

4VT0bKftnJS 

«J 

5 

5 

5V 

SV 

5V 


BOV «2VTolEdp(&32 IX 210 65 AS 05 —1 
HP* 3ft TOPPSG 8 4V 4ft 4V+ ft 

17V lift TOTinCp 50 52 6 5 15V 15(6 15V+ ft 

7Tu 15ft TOtlPet 032 673 24V 23V 24 V 4-1 

19(6 8 TotPet wt 121 toft 15ft toft+lft 

3V 2V TPwmCtrv I bulk 3ft 3V+ ft 

21ft 17V Towner s AS 28 19V 19V 19V+ (4 

6V 3ft Traitor .12 Xl 45 6ft SV SV— V 

Bft 4ft TrnsLux .(0e 1J 8 39 7V 7V 7V— ft 

14V 7V Transoil 55e 2 25014ft 14 I4V+ (6 

10V SVk TrmT,cnJ4 XS14 38 91* 9(6 9ft+ V 

7ft 4V Tredwv JO 25 8 7 7>6 7ft 7— V 

12V 7(4 TflSM 50 *6 5 U 13V 13ft 13ft— Va 

18ft 9V TrtoCo JO IJ 7 30 lift 10ft II — ft 

Uft Sft Triton n 149 1123 u30(6 19(6 I9V+ ft 

33ft 22V TritOII Ofl.9A 65 217 u34ft 32(4 32V— (4 

10V 6(4 TtlboMx S 14 570 9ft 9ft 


22V Uft UAIrPd J4b 2814 60u23ft 23 23 + ft 

2ft 1VUnFoodk.1V *4 28 59 2(6 2t* 2(4+ ft 


If SI toft 
5 81 Aft 
IS 2 
5 34 3’4 

XI 11 


10 

6 

IV 

31* 


WV+ H 
6 

2 + ft 
Sft- ft 
14 


2V lft Verl! 

Uft toftVermtAJTb 
UV 5VVernltrn.l0 
6V 3 Vrrtipto 
2ft lto Viotech 
4V TV Vintage E 
15 U 6*» Vlshav J3I 


Uft 

7i* 

1 ‘? 

91* 

3ft 

35ft 

30 

25 

ft* 


Uft 

2V lftWshHih 6 1 3 2 2 + ft 

36ft 18V WshPost J4 2J 7 h64 30U 30 30V 

31ft 22V* WRIT XI2 7J15 2 29V 39V 29V+ ft 

IV Slk Wat ico .30 AT 8 S 7U 7 7ft— ft 

24ft MVWthlrdn to 178 24V 21V 24V+ ft 

38V BV WeldTu JOb 12 8 41 26ft 25V 26 —IV 

10 7 WescoFn 42 XI 5 3 Bft >(* 8V+ V 

28V lift Wstbrnp s-70 34 2S43BV 38ft 38V+ ft 
38V ISftWkIFIfl J2 X5 3 159 30V 20ft 30V + V 
15ft 9 WPacRRn 4 1481 u19V 191* I9ft+4ft 
12V 4 Whippnv.TO X4 16 lft lft Sft— ft 

71* 4 WhllCbl 20 42 . 4 4V 4V 4V 

fft 4V Whitehall 13 I7D fft I 9ft+ ft 

16V 5 WlchHp.45t X9S3 111 ISV 14V 15V+1V* 


4VVIsualG .to 

XV 10 

57 

5'* 

5ft 

Sft+ 


ZV voJMer .Ce 

2J 4 

7 

4V 

Aft 

Aft 


7ft voplex SI 

59 4 

3 

BV 

BV 

■V 


Aft VuIcCp JOa 

SJ 4 

4 

AV 

Aft 

Aft 


_ ' 

W— W— W — 




Sft WTC 


27 

3ft 

3 

3 


evwockhiJOb 

45 B 

41 

9ft 

BV 

IV- 

ft 

2V WadelEq 


13 

3ft 

3ft 

3ft 


18V Wolneco 8.1J 

343 534v94V 

35 

Uft+ 

ft 

13V waibraioe 

412 

87 

nv 

38V 

28V— 

to 

18 Wert CO JOb 

35 6 

3 

23V 

23V 

22V- 

ft 

8 WoJteS -12 

Mil 

33 

Aft 

AV 

4V— 

ft 

17 Wane B *le 

525 

284 

33 

32V* 

Bft+ 


18 V Wane Cs.06 

.229 

48u36tk 

35V 

3tft + 

ft 

Sft WgrdSCO JO 

Xl 5 

43 

9V 

9ft 

9V+ 

V 


74* 

3H TwtnFr 

JO 

4J 7 

20 

4ft 

Aft 

4ft 


2V 

It* WlllcxG n 

3 

134 

7V 

3ft 

Sft 



*_ 

U— U — U — 




23', 

10ft WmhoUA .70 

3.2 13 

■4 

33 

a 

a — ** 

Uft 

7VUXI 


74 

15 

14Vfa 

14 



3ft 

lVWUsnB 


5 

(V 

IV 

IV 

2V 

IV UDS 


B 

5 

2 

2 



22V 

12Vk kvtncorp -40 

1J6I 

39 u24ft 

33V 

34U.+2V 

71* 

Jto UNA 

JO 

35 4 

7 

5V 

SV 

SV 


10VS 

BVWInktm A* 

45 5 

1 

9V 

w 

9V— ft 

9ft 

5ft URS 

JS 

<2 B 

2 

9% 

9V 

9ft— 


UV 

7V Wdtirm JO 

6.7 4 

x7 

9 

■V 

9 + to 

Sft 

5ft Unhnax 


15 

142 

71* 

AV 

7 + 

V 

lift 

Sft WkWeor .40 

37 7 

65 

11 

10V 

10V+ ft 


50V* 

29 ft Supron s 34 

529 

31 

47V 

47 

47 — V 

SH 

ZftUNutCp- 

a 

40 

5 

Ato 

5 — 

ft 

Aft 

7V 

3ft Susoueh 

7 

55 

4% 

4ft 

414 

V 

MA UNatCp wt 


« 

3-16 

5-32 

532-1-32 

18 

101* 

7V Susah pf 1 

IX 

5 

A , 

79k 

a 

11V 

Sft UnRKT 53e 

8512 

55 

10ft 

10 

10ft + 

(fa 

IS 

9(4 

4'A Synlav JOb 

33 12 

30 

9(4 

SV 

9 —V 

6ft 

3 USA lr wt 


14 

3V 

3V 

3 V— 



44to 

30V Syntax 1.10 

2J11 

634 

42V 

41ft 

42 — V 

16(4 

10V USFlIlr J6 

2J 9 

446 

ISto 

lSVk 

1578+ 

ft 


24 (fa 

IBM Sysco a JO 

15 7 

129 

Zlto 

20ft 

21Vk 

4 

2(4 USRdium 

17 

14 

3ft 

3to 

3ft + 

ft 

lift 


31ft 16V WwEngy n 58 614 20V 19V 20V+H* 
TOl* 13 Wrolhr 55e 3 80 30V 19V 30 + ft 

V WrlghlH g 1002 Sft 4ft 4 to— ft 

11 Wvnmk M 13 fa 73 IS 14V* toft— ft 

lift WymEM 73b 5J 7 4? 13V Uft 13V+ A 

— X— Y— X — 

2ft X onics - 3343-163 IX U 3 1X1 A— XU 

61-a Zimmer JA 42 3 58 IV Bft 8ft + ft 


Quotatlonc In CanadkM funds. 

All auatMoants union marked 5 

High Law Clan CVM 
80448 Abtt Free S22V* 21V 21(k+ V 
100 Acklands Stoft toft 16ft— ft 

47605 Aonlco E 81496 13ft 13V— V 

210 Agra Ind A S5V 5V SV— ft 
57948 Alto Gas A 8259* 25 25V— ft 

210 Alga Cent 824ft 24 24 

850 Andres W A SUV 12 12(6+ ft 

300 Argus C pr S6V 6 V 6V+ ft 
1Q50 Asbestos 837 3AV 36V— ft 
•900 A tea A 820ft Uft 196*— V 
4225 BP Can 837V 37ft 37V— ft 
28829 Bank N S 824V 24V 24V— ft 
3350 Betti Cop 833V 23ft 23ft 
T22S Brator Res 820 19V 19ft— ft 

3705 Broniolea 820ft 19V ttft+ ft 
60765 Brenda M sa 36ft 29ft +2(6 
20189 BCFP 827 26 24ft— V 

20174 BC Phone S17V 17 17—16 

82122 Brunswk 815 14ft 14V+ (6 
2775 Budd Can 88(6 7V 76*— ft 
17607 CAE 815 UV 14V— M 

115351 Cod Frv 8266* 26(6 2616 
12289 Cat Paw A SSB 48V 50 +1V 
64810 Camfto 825 22V 22V + M 

21486 C Nor West 8189* 17V 11(6 
2150 C Pacfcrs 834ft 33V 34 
3780 Can Penn S1IV 181* 1BV- (6 
425 Can Trust 822(6 22V 22(6 
3954 C Tung 8299* 26 27 +1 

60M0CCaMesv A 813 13 13 

2640 Cdn Cel SIB fft 9V- V 

100 CGE 830 30 30 + (6 


Toronto Stocks 

dosing Prices, January 18,1900 


High 

16870 Cl Bk Com 828 26ft 27V 
ataocp (nee 842 41ft 41V 

7399 Cdn Tire A SZ7ft 2666 27ft 
11165 C Ulllles S20ft 20 20ft 


Tokyo Exchange 


AMWOwm. 

T» 

144 MBwblHwlnd. 

Yen 

187 

AaaW Glass 

373 MrtaubiCiwm. 

202 

Canon 

436 Mltsuhl Cor*. 

736 

Dal Nfo print 

542 MltsuNEIoC 

2M 

Full Bank 

408 Mltaul CD. 

341 

Full Photo 

531 Mhsukodil 

454 

Hitachi 

US Nippon Elec. 

418 

Honda Motor 

6S5 Nippon Steel 

127 

CUoh 

493 Sharp 

427 

LH.L 

133 Sony Carp 

V30 

JwnWrL 

2JM Sumitomo Bank 

480 

KanaateLPwr. 

90S Sumitomo Cham. 

136 

Kao Soon 

415 Sum homa Metal 

12S 

KawoMkl Steel 

131 TabDo Marine 

380 

Kirin Brewery 

416 Takeda 

542 

Komatsu 

338 Tallin 

140 

Kutnto 

363 Tokva Marine 

648 

fttotwetlnd. 

AN Tartly 

215 

Matu LNB 

5S3 Toyota 

III 


425 Condel Oil 
22282 Cora 
6200 Cdsslar 
31309 Celanese 
7700 Cherokee 
30 CHUM 
5530 Con DMrb 
657371 Cans Gas 
15*70Con Fardy 
8250 Conwest 
143545Coseka R 
9175 Craig ml 
3900 Crush Inti 
33900 Cyprus 
15300 Czar Res 
22625 Doan Dev 
200 DaOh A 
30160 Den Han 
92357 Dleknsn 
10454 D Bridge 
13935 Detasca A 
5200 Dam Store 
1271 Du Pont A 
I273S0Dvlex L A 


2270 Francana 
500 Fraser 
120 Fruehout 
10240 G M Res 
22SG Dljtrh A 
37250 Gibraltar 
340 GfOtt G 
13850 Granduc 
3593 GL Forest 
428 Greyhnd 
500 H Group A 


1050 Haves D 
7250 H Bay Co 
(4701 IAC 
3700lndal 
600 Indusmln 
100 inglis 
1800 Inland Gas 
406 ini Mogul 
16477 Intpr Pipe 
50 Inv Grp A 
2900 Ivoca 
5256 Jomock 


865ft 65V* 65ft + ft 
818 17ft 18 + ft 
S12V 12ft 12ft + (6 
S7V 7ft 7ft- ft 
812V U Uft— (6 

$101* toft toft 
89V 9V 96*- (6 
828ft 27V 20 — ft 
360 345 360 +20 

S9ft SV OV— V 
8149* to MV+ V 

87 66* 69*+ ft 

513ft Uft 13ft 
8269k 25V 25V— V 

816 15ft 15V— ft 
814V 14ft 14ft 

869* 6% 6ft+ ft 

539V 30V 39V + V 
S15ft 14 141*+ ft 

817 toft toft— ft 
838(6 37ft 37V— ft 
819ft 19ft 19V— ft 
530ft 30ft 30 ft — V 

S9«k 9ft 99k 
350 Electhom A 475 470 470 —5 

345 EmCO S10V 10V 109* — ft 

80035 Falcon C 814 Uft 136*— ft 

13478 Flbrg Nik ASllOft 100ft 108ft— 1 
2267 Fed ind A 57ft 7ft 7ft— 1* 
513V 13ft 13V+ V 
818ft 18ft «ft 
811(6 Uft 11ft+ ft 
87ft 7ft 7(6 
57(6 7ft 7(6 
813 12V 126b- ft 

51 4ft toft 14ft + ft 
355 340 345 + 5 

854ft 53ft 54ft+ V 
826 25V 26 

440 435 435 —3 

491 Hard Crp A 200 270 280 +10 

2853 Hawker 816V 16ft 16ft— ft 

S*ft 9V* fft— ft 
826(6 2SV 26(6+ ft 
812ft 11V 12 — ft 
813 12V .129*- V 

516 15V to 

SUft Uft Uft- ft 
SI 3ft 13 13ft+ ft 

S8ft Bft Sft- (6 
8199* Uft 19(6— ft 
817ft 17(6 17(6 
577V 17V 176*— ft 
811ft lift Uft 


113395 Kaher Re 
56600 Kom Kollo 
500 Kelsey H 
58932 Ken Add 
65935 Lobott A 
1400 Lab Min 
60435 Lacorm 
1075 LOnt Cam 
8364 LL LOC 
2880 Lob Co A 
1860 Lob Co B 
625 MICC 


Nig* LOW a OSS cute 
835ft 33V 34ft + 1ft 
57V 7 7ft- ft 

832 21V 21 to— ft 

519ft 18 UV+lft 
825ft 23V 251*+2ft 
551 50 51 

SI3to 13 13 — V 

86 6 6 
SW* 9 9(6 

400 380 380 —20 

400 390 400 —10 

S11V lift UV— (6 


700 Melon H A S23V 23ft 23V + ft 


68271 MB Ltd 
1000 McGrow H 
29630 Est Ml rile 
58345 Mitel Corn 
1350 Mo bon A 
560 Motion B 
36079 Moore 
4700 Murphy 
304605 Noranda 
272000 Nor cen 
900 Nowsco W 
258770a kwood P 
24450 Ocelot B 
27295 Oshowa A 


839 28ft 29 + V 
89 9 9 

390 350 385 +35 

830 ft Uft 20ft + lft 
S25V 25ft 25V + ft 
S24V 34V 24V 
8379k 37ft 37ft 
826 25ft 256*— V 
826V 25V 26ft+ V 
8369b 36ft 36V— V 
850 50 SO 

816ft 16V 16V 
8299k 29ft 29V- ft 
59ft 89k «ft+ ft 


3401 Roman 551 50 50ft— ft 

700 Rothman $201* 20ft 20ft— ft 

36265 Sceptre SUft 10V 11 — V 

200 scorn A 814V 14V 14V- ft 

33441 Shell Con 834V 33V 339k- V 

■8238 Sherrltt S16V 16 16V+ V 

3595 Stoma 853 49 51 

6411 S Sears A. 87V 7ft 7V+ ft 
1750 Slater St] 8)7 16V 169*- ft 

3344 sauthm S29ft 29 29 + ft 

34931 StekJO A 5289* 20ft 2816— V 

400 Sleep R 420 420 420 

13618 SdlPetro B 81 BV 18ft 181* 

OOSuncor pr 527V 27V 27V+ ft 
lOOToiearp A siov 10V iov 

5750 Tara 815 toft 15 + ft 

20735 Teck Cor A 532 30ft 32 + 2 

(69495 Teck Cor B S30ft 28V 30W.+ IV. 


High LOW CtoM Gage 


3800 Teledyne 

812% 

121k 

12V 

49445 Tex Can 

883 

801* 

BOO— lft 

18945 Thom N A 

SU 

13V 

13V + ft 

11748 Tor Dm Bk 

S25V 

2S>4 

av— u, 

5790Torslor B 

132 ft 

a 

220+ ft 

2438 Traders A 

814V 

14V 

14V + ft 

67404 Trm Ml 

SlSft 

ti 

llto— lft 

24476 TrCan PL 

szsv 

a 

a — l 

39IB2 Turbo Cl B 

81AV 

ii 

IBft + v* 

20945 UGoa A 

snv 

Uft 

nv- t* 

13065 Union Oil 

843 < A 

41 (fa 

41ft— ft 

42160 Un Aabsfos 

S4V 

Aft 

AV+ ft 

20888 U Keno 

SSI 

49V 

49V+ to 

12875 U 5 bcoe 

S12to 

12 

. 12ft— ft 

425 Un Corbid 

831 

31 

; Ji — ft 

4000 Van Der 

a 

TV 

i 8 

3815Verstl Cor 

S34ft 

34ft 

24ft— ft 

4850 Vostgran 

816 

15ft 

14 

8040 Weldwod 

823 ft 

21V 

IUft+ to 

51100 Weal Mina 

*171* 

14V 

. I7ft+ ft 

2100 Weston 

8251* 

24to 

250+ ft 

1700 Woodwd A 

824V 

24 

Uft— V* 

4000 Yk Bear 

S12>fa 

13 

12ft 


Totol sales 1X999233 snares 


Montreal Stocks 

dosing Prices, Juoouy 18. 1980 


29500 pomour A 
■050 PanCon P 

SUV 

8459k 

13ft 

45 

14 — ft 
65V+ to 

Sates Stock 

High Low Close Cbg 

44451 Pemblno 

snv 

UV 

11V+ 1* 

650 Atgama St 

836ft 

35V 

35V — V 

6400 Patraflna 

8471* 

47V 

47ft 

9557 Bnk Mont 

826V 

Uft 

24ft— ft 

7S0 Peyto Oils 

816ft 

15V 

16ft+ ft 

794 Con Cm! 

513ft 

Uft 

13ft— ft 

2350 Fine Point 

S3SV 

34% 

34V- ft 

a Can So Rv 

855 

55 

55 

94150 Place G 

410 

370 

375 -25 

MX) Conran 

314 

U 

14 

34113 Placer 

859 V* 

58 

58 — ft 

5000 Con Bath 

SIAft 

16ft 

Ml* 

8415 Ram 

SUV 

14V 

14 V + ft 

4860 DomTxIA 

SI Sft 

15 

151*+ ft 

600 Redoath 

814 

14 

14 

5092 FCAInl 

305 

291 

291 — 9 

2456 Rd Stenhs 

A 58V 

Bft 

BV+ ft 

15150 Power Cp 

318 

14V 

17to+lft 

11861 Relchhold 

815ft 

Uft 

15 + ft 

200 Roll and A 

S Bft 

Bft 

BV 

113380 Revnu Pro 

188 

170 

174 — 9 

1902 Royal Bk 

343V 

43ft 

43V+ to 


186* Roy Trsi CD 814ft 14 14ft+ ft 

Total Sales 2571 J91 shares. 


Canadian Indexes 


January 31.1980 


Claw 

Montreal 351J9 350J7 

Toronto 1.97138 IJfafaJO 

Montreal : Slock Eachanoa industrioi* indax. 
Toronto : T5E 300 Index. 


(Conthmed From Page 15) 
Armco 


Company Reports 


RCA 


Revenue 1 , 280 . 

Profils 44.56 

Per Share 0.97 

Toot 191, 

Revenue 5,040. 

‘Profits 221.04 

Per Share 4.82 

* Indicative figures. 

BankAmerica 

«hQ*ar 1979 

Oper.Net .... 157.6 

Per Share 1.07 

Net Income.. 157.6 

Per Share 1.07 

Year 1979 

Open Net .... 600.2 

P» Share 4.10 

Net. Income.. 600.2 

Per Share 4.10 

Btfffingtoa Northern 

fttlOuar 1777 

Revenue 907.6 

Profits...: 50.01 

Per Share 3.68 

veer I7» 

Revenue 3300. 

Profits : 175.62 

PerShare J3.1I 


1.160. 

56.68 

134 

1978 

4360. 
19831 
* 439 


1463 

1.00 

129.8 
0.89 

1978 

5143 

333 

497.9 
3.41 

1971 

648.7 

20.05 

IAS 

1978 

2300. 

11430 

832 


emouor 
Revenue.. 
Profits. ... 
PerShare. 


Ethyl 

1919 

431.1 
22.00 
1.10 
Evans Products 

•lb Rear **7t 

Revenue 

Profits 

PerShare 

Year 

Revenue 

Profits 

PerShare 


Owens-Coming-Fiberglas 


ettiQuar 


1979 


1918 


1J04 


1978 

3923 318.1 

1632 14.05 

132 1.01 

1979 1918 

1,520. 1.190. 

62.43 52.94 

4.65 3.76 

Florida Power & Light “ 

1978 

407.4 
56.19 
130 

1978 

1,650. 
21134 
434 

* The earnings report that 
appeared, in the IHT of Jan. 1 7 under 
the heading Florida Power & Light 
should be replaced with the above. It 
was that of Florida Power Corp. 


eihQmr 

1979 

Revenue 

501.9 

Profits 

64.14 

Per Share 

135 

Year 

1979 

Revenue 

1,930. 

Profits 

204.67 

PerShare 

432 


Revenue... 

625.4 

5413 

Profits 

32.31 

37.63 

PerShare.. 

1.06 

134 

Yew 

197* 

1971 

Revenue... 

2350. 

1.850. 

Profits 

10937 

13034 

PerShare.. 

3.59 

Mead 

4.30 

*ft Ouor 

l*7f 

1978 

Revenue.... 

... 625 JS 

60339 

Profits 

35. IS 

3333 

Pershare .. 

134 

134 

Year- 

1979 

1978 

Revenue.... 

2,565. 

2324- 

Profits 

140.97 

120.94 

Pershare ... 

5.42 

5.12 

• Indicative figures. 

Raytheon 


ettiQom- 

1979 

1978 

Revenue.... 

9863 

854.0 

Profits 

48.00 

37.65 

Per Share . . . 

1.53 

131 

Year 

1979 

1978 

Revenue.... 

3,730. 

3340.. 

Profits 

.. 197.15 

150.03 

Per Share... 

630 

4.83 


db Ouor 

1979 

1*78 

Revenue 

1.980. 

1.850. 

Profits 

70.1 

753 

Per Share 

0.92 

0.99 

Year 

1979 

1978 

Revenue 

7,450. 

6,600. 

Profits 

283.8 

278.4 

Per Share 

3.72 

335 

Standard 03 of Indiana 

Wiauor 

1979 

1978 

Revenue 

6,100. 

4300. 

Profits 

368.7 

216.7 

Per Share 

2.45 

1.48 

Your 

1979 

1978 

Revenue 

20300 . 

16300. 

Profits 

1310. 

1,080. 

Per Share 

1033 

736 

Smith 

Iffine * 


«nanr 

1979 

1978 

Revenue 

3723 

3143 

Profits. L 

61.95 

47.13 

Per Shane 

1.01 

0.77 

»w 

19 7t 

1978 

Revenue 

1350. 

1.110. 

Profits 

233.90 

164.07 

Per Share 

3.85 

2.72 


1 978 per share adjusted for a rwo- 
4.83 for-one stock split in May, 1 979. 


ESCORTS ft GUIDES 


• ESCORTS, N.Y. 

EVERYWHERE; U.S.A. 



4 

1ft 

1 

(ft+ ft 

a 

2 

Aft 

Sft 

Aft— ft 

is 

149 

Ato 

4V 

4V 

1 9 

14 

7to 

7V 

TV 

7 

15 

lft 

lto 

lto+ ft 

114 

33 

fft 

Sft 

Bto- ft 

' 5 

21 

Bft 

Bft 

8Vt 


94 U Aft 

51* 

6(44- V 


29V 18ft Sftftwbt 1 
J7 J* 10i* Siarreln .30 
10ft 4 V Slice* .38 


2 T 2-359-6273 


212-961-1945 


212-461-2421 


NTERNAIKMAL 

ESCORTS 

MeraOMonoNS 

N.YAJJLA. 

When erty tfw very bast w« da. . 

Beautiful, a lfflnrt and dorang iwuWbv 
gual Bscorfc etaUtla to cmapBawa t 
aid anhonee yop m any wool oaaden 
or b uii nBB utuotkxi. * 

kMer Cr*dB Certk Accepted. 
212-765-7SV6 or 765^754. 

10 an * 10 am. 7 days. 

330 W. 56* St, M.r34.Y: 1001*. 


REGENCY -USA 


Tea 8 Bh «l9n private 
ctderirig te a lep ech 

htfWYOBCaTY 

Teb 212-838-8027 

. S 71X753-1966. 

By resenrrtion only. 


COSMOS 

Olds* & Meet Ridable Escort Seruea 
Wot, se lection of lovely 
and multiraijcl wcartt 
Open everyday ' WB *| m. until 2 am 
Park *7687 65. 


CLASSIFIED ADVERTISEMENTS 


(Continued from Hack Page) 


ESCORTS ft GUIDES 


CONTACTA MT*L The no. 1 execuhv# 
escort service in Ewapfc 
GBMANY: Frmkhart - Vneebaden - 


Bo on - Bo rfa - Munich - Hambmp. 
SWIUSKAM): Zuririi - Wlnierdwr 
Basal - Berm - looerad - tousoone - 
Geneva. 

BBO M fe bwab & major eto. 
Central Boot ing fer dw above men- 
tioned afavt, Germany 0-61 03-861 22. 


CACHET 

NTS MOST EXCLUSIVE SERVICE 
A new riandoid of dtgonoe 
& dsbnetiark 

212-4*2-0838 or 713-874-1310 
5 pjtt-tol am. 


BB.GRAVIA 

tO*P OH*S M OSFCCOJUSIVE 
g C OKTSU M CL 

736 5877 

for that extra speed con^onion. 


CONTACTA mm - lawdwlx 

• BRUSSaS 

COB 004* 6103 86122 {Gemxmri. 


E-SHO-GU-SE 

A new sarnie* IN OBCVA 
cajll’Sa! E mbtSSBUi. 


PARIS ESCORT LADY 

and travel i 

*Bwed ad att r o rtv e. 
ill: 57901 7G 


ESCORTS ft GUIDES 


TUXH70 ESCORT MIBB4AUONAL 
ltobatgdfadlendi 
eccartc la Parle. 

Tab took 222 AO 55. 


LOTUS 

The best exotic, orie n tal esaxt service. 
TO: PAW 354 26 IA 


CHLOE IN GB4EVA 

far a d— a8 tone. French/ German/ 
En^duSpoeah. Cell 325683- 


SOfWA’5 ■ 

Bogart tabes or d ert fa wen beans. 
1 12-32-5309 N.Y.. USX 


DAISY ESCORT 
PARIS 281 4000- 


PEARLPAUSBCOinS 

vide sdeaan of oikaave tabes 
CdB 2009270 wthl 2 omt. 


ESCORT MIBNATIONAL PARS; 

T *8&£S 


CANDICE 

PARS 527 O) *3. 
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ESCORTS ft GUIDES 


• PARIS 

EXCB*nONAL SERVICE. 766 41 *4. 


MIAMUFORT LAUDStDALE. FL 

E5COKTS. pOSj9MJ5M3w 9^5477. 


LONDON 

Chanting Etcorrs 387 5*65. 


NEW MM ESCORT M PAMS 
CAU57B75 57. 


MARHABA 

Yeuri F buN Cca in enfaatocl 
die fined mole cwd toroale eomponion 
Every one a gem. 340 38 14. 


AMSTERDAM 

CLUB ESQUIRE 
with axduvve airh 

Oivoorunwoim 

Tefc279»8 


SUZYIN AMSTBtOAM. open 7 days, 
ham 7 pjn. to 2 am. Hemon y k x xi 
31. AntOerctaR Tefa 715937. 

MADRID-MULfttlNGUAL ESCORT 
Service. Col: 345 30 57. 

PUESSBDORP ESCORT EXCUiSVE 
Cel. 0211 492005. 

DUESsanosFi msush grl owom 

you Cdl 0211 37 56 91. , . 

M FRANKFURT CAU HB.GA — SIMONE IN MUNICH taW. 6 
Beautiful and «nu4ma Td Mi Jib 1 Open v«cn> day from 10 am to S am 

HtANKmrT-Wierturten Mmnr topi Tri. !«0?B7 
hams CaBSwne- WI71-BM666 ; WHEN IN LONDON ~hr mm Pot a? 

HAMBURG - Fry yeu> ewtvi rol T.na. ! Mo>+ Clare m!-' he jov Rtndr 01 
Tel 8102502 >335 1863 


HAMBURG I CtmsnNFt Exon Ser- 
vice Call (080)410 17 OX 
JADE M GENEVA fer rice fame, re- 
fined. Tet 022 31 95 09. 

LONDON TOP SOCIAL RARTNBtt. 

IrrteAnM - Go place*. ToL 262 3106. 
LONDON WITH A LATH TOUCH. 

CaU Ida 01 -403 7949. 

IN LOMX3N CALL TAMA, atka a tw 
andemettanaw.01 231-4345. 

N LONDON CAU ELIZABETH 01 S88 
2647. 

M LONDON col AM wta ahrodtva 
and arauung. 01 435 7053. 

FOR YOURtefoEZ-VOUS m London 
contact A nvmefle 01 748SS69. 

PARIS HOSTESS fer o plraort lane, 
Pam 325 04 68. 

PARS • MJUOB* taduwve X refined 
Mmce. ALSO TRAVES 723 79 7B. 
PARS GUIDE SStVKZ Td: Pan 225 
BO 26. 

BCORT SBtVKCS. AMS1BOAM by 
cham+warb. Tel: 247731. 
NEW^UffitBDAM. Eedume eastt 

FOR raJR"B«» d |^2S^ 
500 73 BB. 

YOJR HOSTESS M PAMS CdR 7S7 63 
48. Anernoon £* evmng. 
HUNDOUNE M PaSK Teh 774 7S 

*CdM5^26TO* ATlMCnVE «axt. 
CHMUUNG AUSTRIAN ESCORT n 
Frankfurt. Cal Mono: 595046. 

ZOE OF LONDONTOWN. Dating 
orb forever. 01 579 6444. 
EMMANUH1E row bed frtatd Muhik 
xtguaL London 730 1840. 

M LOfCON CALL BBBL Attractive & 
fnendly.Teb 727 9082. 

EXOllC KCORTS - A dawk agency. 
London 794 S318 & 431 2784. 

M LONDON CAU DAUA. Tel 01-736 
4366. 

LONDON CONTACT fer that tOMme 
reafy tpeod, 01 -403 4000 OR 01 -736 
6571 

WHW IN LONDON cafl Chekea Gat 
CHCwh lor the prettied and f nera flu 
gub in lawn. 01-SB4 65 12." 2749. 
LONDON FEMALE ESCORTS. Scfac- 
faan of young end beouefu) women 
uom 11 am to 11 pm. Tri. 402 6060 
or 4026477. 
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CROSSWORD By Eugene T. Maleska 

a 



ACROSS 


I Word with 
color or white 
4 German stare » 
9 Israelite king 

13 Instrument 
that Arthur 
Marx played 

15 Spartan 
magistrate 

16 Tra- 

17 Red jasmine 
emanation 

IS Cheese variety 

19 Growl 

29 Self-centered 
one 

22 Dickens villain 

23 Building beam 

24 Relative of 
hi-fi 

27 goose 

29 Sarah 

Jewett 

30 Dir. from Paris 
to Calais 

33 Baltic dwellers 

34 Derogatory 

35 Mai (rum 

cocktail) 

36 Arthur of the 
courts 


37 Short distances 

38 Leg part 

39 Fictitious 
defendant 

40 Work incentive 

41 Irritate 

42 Make a choice 

43 Flirt 

44 Made binding 

45 Simple 

47 Prefix with 
sphere or stich 

48 Sculpt 

50 Winter wear 

53 Century plant 

54 Rashness 
56 Egyptian 

goddess 

58 Federal agt. 

59 Following 
devotedly 

66 Bygone bird 

61 Is corrosive 

62 Organ parts 

63 Where to find 
cattails 


DOWN 


1 Exclamation of 
surprise 


Solution to Previous Puzzle 



2 Lose vigor 

3 Causeof 
hoarseness 

4 Flight 

5 Heroic tale 

6 Ignores 

7 Do lawn work 

8 Period , 

9 Water growths 

10 Be very 
attentive 

11 jai 

12 Storage 
structure 

14 Establish a 
will 

21 Young fellows 

22 Kind of verse 
or trade 

25 Worthless 
writing 

26 At loose 

27 Relative of a 
panatela 

28 Greek writer 

31 Artless 

32 Courted with 
port 

34 Tranquil 

37 Wise one 

38 Ocean nymph 

49 City in 

northern 

Georgia 

41 Strip 

44 Mouselike 
mamm als 

46 Heating 
devices 

48 Confine 

49 mater 

51 At the summit 

52 Support 

54 Possessive 
pronoun 

55 Worker on a 
hill 

57 One of the 
Trinity 


WEATHER 


ALGARVE 

AMSTERDAM 

ANKARA 

ATHENS 

BEIRUT 

BELGRADE 

BERLIN 

BRUSSELS 

BUCHAREST 

BUDAPEST 

CASABLANCA 

COPENHAGEN 

COSTA DEL SOL 

DUBLIN 

■DIHBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

HOUSTON 

ISTANBUL 

LAS PALMAS 

LISBON 

LONDON 

LOS ANGELES 


C F 
11 SS 

4 19 

5 32 
14 57 
14 f 
032 

—1 10 
S 41 
1 31 
1 34 
16 61 
-1 30 
16 61 

5 41 

4 39 
7 45 

— 1 30 
3 36 
—7 19 
30 M 

6 43 
1* U 
14 57 

5 46 

ao 60 


Fair 

Snow 

Foray 

Fair 

Fair 

FOBW 

FOaBV 

Rain 

Snow 

Fosav 

Fair 

FOWV 

Fair 

Rain 

Showers 

CJmuJv 

Fowy 

Foobv 

Fobbv 

Showers 

Rain 

Cloudy 

Showers 

Showers 

Fair 


MADRID 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NEW YORK 

NICE 

OSLO 

PARIS 

PRAGUE 

ROME 

SOFIA 

STOCKHOLM 

TEHRAN 

TEL AVIV 

TOKYO 

TUNIS 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


C F 
9 40 
19 66 
337 
—10 14 
—14 7 
—4 25 
7* 
11 52 
-1 30 
5 41 
-2 20 
II 52 
I 34 
—1 X 
7 45 
18 44 

4 X 
15 59 

—I 38 
—4 21 

5 41 
-3 27 


CkmOr 

Cloudy. 

Fasov 

Mr 

Fair 

Fasov 

Fair 

Fair 

Snow 

Rata 

Foray 

Forav 

Snow 

Snow 

Fair 

Fair 

Cloudy 

dowdy 

Foam 

Foray 

Fair 


(Yesterday's roodin 
GMT. Houston ana l 
others at 1208 GMT.I 


; US. and Canada at 1700 
I Angeles at 2800 GMT; all 


Situation 


G.M.T. Tuesday 



Thunderstorm 

rt 

Worm From 

Rain 

///// 

Cold Front 

Snow 


Occluded Front 

Wind Direction 


Quasi-Statronory Front ■, 



U.K. Scientists Call Automaker’s Ad 
Infamous Libel Against Brontosaur 


LONDON. Jan. 21 (API — British scientists are rushing to the defense of 
the biggest dinosaur, blasting an automaker's ad calling the brontosaur 
“arguably the worst designed creature of all time." «... 

“It is an absolutely infamous libel." Dr. Alan Chang of the British 
Museum told The Sunday Times. “Brontosaurs survived for about 140 
million years — rather longer than we shall manage, I suspect — and were 
miracles of engineering," he added. 

The ad bv the West German firm Audi, says that some cam. nor Audis 
of course,’ are overtaken bv evolution as quickly as brontosaurs. “Evolution 
has a sure way of correcting faulty design,” it said, asserting that the 
brontosaurus “literally ate itself out of existence when it lived between 


205 million and 65 million years ago. . 

“Rubbish!” said John Man. author of the book, “The Day of the Dino- 


saur ” He said that brontosaurs were designed for land and water. Their 
claws could grip the hard earth while their compact feet sank into swampy 

^Further, experts say that there is no evidence that it “ate itself out of 
existence." llTmore likely that it was eaten out of existence by the many 
carnivorous dinosaurs that preyed on them. 
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THAT5TRUE.„W 
CAN GET PIZZA 
UNTIL MIPNIGHT! 
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I THAT SCRAMBLED WORD GAME 
by Henri Amotd and Bab Lae 


DENNIS THE MENACE 


Unscramble these tour Jumbles, 
one letter To cacti square, to form 
four ordinary words. 


GUJED 


zm 




OCEK 



IE 



TEICED 


LT_ 

_ 

_u 


MERMAH 


:iFr~ 




Now arrange me tarried letters to 
term the surprise answer, as sug- 
gested by the above cartoon. 


Answr another IT I T T TiTo rrm 

(Answers tomorrow} 

Jumbles: FAMED SOAPY CANINE FAUCET 
Answer 


Yesterdays 


Cnnes commuted by receivers of stolen 
goeds— ■OFFENCES" 



“Registered as a newspaper at the Past Office” 
“Primed in Great Britain" 


’ It was DENNIS! H/MCHfrHe 6 £/miDOF 
THE DARK LIKE W NORMAL HO ?* 


Books. 




PLAINS SONG 

By Wright Morris. Harper & Row. 229pp. $9.95. 


Reviewed by Anatole Broyard 


A WOMAN at a washboard, sit- 
ting in a rocker, collecting the 
eggs her hens have laid, saving im to 
buy linoleum for the kitchen: This 
is the sort of image Wright Morris 
works with in the first part of 
“Plains Song." You might call this 
kind of wriung linoleum nostalgia. 
It is something like going through 
your grandmother’s famil y album 
and trying to imagine what was not 
photographed 

While -you read it you wonder 
whether this era of American histo- 
ry can have been quite as stark as 
Morris makes it sound or whether 
he is not practicing something like 
Minimalist art or the theater of pov- 
erty. Wert people so really uncon- 
scious? There is always a tempta- 
tion to think that the author failed 
to penetrate them. 


apparently, that families are unfa . jl 
ingly interesting. The human coii(i%| 
lion is plot enough for him. Anfju] 
all these bege rungs, his sent 
suffer. “More than five years — 
Orion's death Sharon re-exp*©” 
enced her troubled sense of loss ar r; 
suppressed feelings of guilt” If s l t 
did thine must be a baser way «P' . 
saying iL -** 1 

“Sharon did indulge herself in a 1 * 
lowing Monica, four years her se. v 
ior, her health hardly robust to ru“T 
over her and run errands ax the e? \ 
pense of rime and energy she mig^t 
Lave devoted to the hopelessly d^; 
pendent Yvette." When a man whT ’ 
has written 20 well-received novt^ 
turns out a sentence like this one, 
means that be has invented 


temporan v 


lmptacabte but Mysteriocs 

Six feet tall, resembling Abraham 
Lincoln, flat as an ironing board 
and with -eyes like a Russian icon, 
Cora Atkins is “implacable,” just as 
almost ail fictional wives in novels 
about the Midwest at the turn of 
the century are implacable, if they 
are not nymphoraanic or insane. 
Cora is not only implacable, but 
mysterious, and as F.R. Lea vis said 
about Joseph Conrad Morris’ ad- 
jectival insistence on her mysteri- 
ousness does not always persuade 
■us. 

It’s a question, too, of bow much 
implacability or mysterioosnes? a 
reader is willing to put up with in a 
character. Is there any reason why 
we should try to fathom Cora's 
mystery? If she refuses to reveal 
herself to us, what is she doing in a 
novel? 

Cora says about her husband 
Emerson that “it sometimes seemed 
to her she knew him less than if 
they had never met.” It sometimes 
seems that way to the reader as 
wdl. At times, “Plains Song” is al- 
most a pantomime or dumb show of 
speechless characters. It is as if peo- 
ple at the turn of the century were 
pioneers of consciousness. We have 
to go back and read the Declaration 
of Independence to remind our- 
selves that Americans did have a 
language. 

After taking some trouble to rec- 
oncile the reader to Cora and Emer- 
son, Morris gives Cora a child and 
Belle, the wife of Emerson’s 
brother, has two. Bat watching chil- 
dren grow up is a pleasure confined 
mostly to parents, and the jockey- 
ing of these three children for por- 
tion is the lowest co mmo n denomi- 
nator of politics. 


many characters and 
run out of reality. . 

Toward theeod of “Plains Song^ 
Morris seems to be making the 


liable comparison between the pax_ 
it. Looking at ti_ 


a dinosaur in a museur^ 


and the 

skeleton Lu a uiuvum “• ** i u i mmu " 0. 

Sharon sees in the dinosaur’s fa.^g, 
“the future of man in a world 
women." ^ 

She goes to a feminist convert^ 
tion, which obliges her to stay in ^ 
motel where a young man on >« 
stage sings an obscene song wtafl^r 
simulating orgasm, where a youn u* ' 
couple make love in the laundry/P 
where a giri. cries for Valium on thqj? 
stairs and someone practices dram . 
in the room above. Apocalypse is 


1 


hand. 

Morris is an old pro, but Ugi 
“Plains Song” he has tried to id** 
too many difficult and disparate^ 
stories. Tne thing about old pros r ’ 
that they sometimes get tired. Art i 
fatiguing. 


Anatole Broyard is on the staff ety 
The New York Tones. *£- 

* 

Publishing RightS 
To Graham Book? 


Back to Author 


k 


Names Confused 


More children appear, and the 
phrase “cast of thousands" comes 
to mind. The names become 
confused: Fayrene and Ardene, 
Madge and Blanche; Bryan and Av- 
ery. It's like being introduced to too 
many undistinguished people at a 
party. 

And the wrench in mood seems a 
lot to ask. To go from a primitive 
farm to a music school where 
Sharon Rose, the daughter of the 
now-deceased Belle, plays Bach, 
may be more of a transition than 
some readers wish to make. One has 
to accept a totally different universe 
of discourse, and some personal 
sense of economy is outraged. 

In her refusal to many or form 
any intimate relation with anyone, 
Sharon Rose keros herself effective- 
ly concealed and frustrates any cu- 
riosity we may have devdoped. 
Then there’s Blanche, another 
daughter, as tall and strange as 
Cora, who is unable to leam frac- 
tions. Is this the stuff of empathy? 

Morris seems to be caught up in 
an orgy of procreation. He believes, 


WASHINGTON (WP) — In 
unusual move in the book work 
the publishers of “Katharine tWV 
Great,” a biography of Katharine* • • 
.Graham, board chairman of the*! . 
Washington Post Co„ have returned?? - 
publishing rights to die author, De~ *> 
borah Davis. 

According to Peter Jovanovich of T 
Hareourl Brace Jovanovich, pute** 
lisfaer of the book, the decision .* 
means that “we no longer have the a 
right to sell the book.” The author , a .-. • 
be said, was free to sefl h to another 
publisher. He said that the fmr<* 
would not distribute the several 
thousand copies of the book in th$ - 
firm's warehouse but those already? 1 
distributed would not be recalled.':’* 
The book had an initial print run 
25,000. 

Neither Jovanovich nor the firm’s^ - 
lawyer, Richard Udell, would say^ 
why they were returning the rights." 
However, the book has created con- ’ 
siderable controversy since its pub- . 
lication last falL 

' Several reviewers and peopl 
mentioned in the book have 
plained that it contains numerou. 1 * 
factual errors, and that one of it • 
primary theses, an effort to link Th , J 
Washington Post to the Central In- 
telligence Agency, has been deauE* 
and ridiculed. fcv.„ 

Three magazines — New Yofg* 

New West and Book Digest ^ 
which had intended to publish ejM* 
cerpts from the book changed thjfJJ 
plans after haring paid for the nf s? 
terial because, in the words of o ; J]' 
editor, it would not be responsible^ 

*4F.: 


BRIDGE 


JBy Alan 


B RIDGE deals With a theme are 
very rare and usually come 
about because one of the players 
maneuvers toward a particular goaL 
One example is a deal in which the 
first trump is won by the five, with 
the other players all contributing a 
lower card. Another is .the arrival of 
four equal cards on one trick, with 
the most dramatic example consist- 
ing of a 13th trick containing all 
four aces. 

Some themes relate to the deal as 
a whole, and the reader may care to 
spot for himself the theme of the 
diagramed one. 

South’s opening bid of one spade 
was aggressive but not unreason- 
able. West had an obvious takeout 
double, and North tried to jam the 
opposing bidding by bid chug three 
spades. Raises over a double are al- 
ways weak in high cards, so there 
was no danger that South would be 
misled. ’ ■ 

. With a strong hand containing 10 
or more high-card points, - North 
would either redouble or bid two 
no-lnrmp. The latter has no natural 
meaning, and is used in tournament 
play to indicate a limit raise .in the 
opener's soil- •• 

Doubling the opponents foe 
penalties after this type of auction 
is not in general a profitable ex- 
ercise. as East found to bis cost. His 
partner was moat mtiikdy to have 
more than a singleton spade, so he 
should have been satisfied to bid 
four diamonds. 

Most expert partnerships use “re- 
sponsive*’ doubles in this situation, 
inviting the doubler to picka suit. 
Opposite such a double. West 
would have bid four spades, driving 
the partnership to game, but as it 



fense, but in practice he passed re- 
luctantly. <Sn 

West led the dub long aetinSwi 
three* spades doubled, and 
began a merry cross-ruff in the n-azu 
nor suits. This brought in the 
nine tricks, at which point be suGo • 
rendered. jSvtk 

In the post-mortem, East-We^ 
discovered to their dismay that tht?* 
could have brought home five di* ^ 
moods in spite of the bad trun? t 7 -. 
break. South makes two tnin£^£. 
tricks, but that is the limit for tt 8 - 
defense. tS*. 

At first sight, the players believg 26 fe 
that three spades doubled cout- z* 
have been beaten by the lead of tl « 
heart ace with a heart continuatia*. nu 
East can lead a trump, but Souy ^ 
can still make the game t» uw 
maneuvering to ruff out West's diK 
mond ace: . £ 

And the players spotted tij* 
theme, which might easily ha'* 
been overlooked: Every trick w# : 


32 

1W 

12* 

am 

40* 

244 

6' 

78 


won by a trump, a arcumstaaj£ g 


that is at worst a tie for the wotiu 


record. 


ri* 

to* 


u 


246 




WEST 


NORTE 
AQJ63 
W942 

*96765 

EAST 
*KB42 

CAQ103 l|||||H*«. 

OAG52 OK8743 

*KQJW3 *A42 

SOUTH (D) 

- * A10875 
VK875 

OQJ109 L; 

■ ^ — ' .'I stock t 

North and South were volneraf^in oroc 


If R" ** 

i.ja«N. 
f In mo* 


was, he was in trouble. He might 
well have overruled his partner by 


The bidding: 
Sooth . West 
1* DM. 


North 

34 

Pan 


U- 


l.iaaripi 


bidding-four clubs, since tbe spade 
void was -hardly suitable for de- 


West led the chib Bug. 


>oc»lon 
J . s «or. I - 
«w law t 
if xk 0i*> J' 

*L AS eran f 
; - 











INTERNATIONAL HERALD TRIBUNE, TUESDAY, JANUARY 22, 1980 


Page 21 


U%s 

ti, ..... 




‘T : • 


l .lv 


V, \<. 




it. . 


: ‘ U !*;> 

' ’Mi,. . 

’■ i>L- * 

It,,., .V 


teeler Rallies Beat Ra 

1- 



Mi duel Katz 


19, in the Super Bowl 

I nnlh ■ Rgmc m/lu ia liKn r% n j. r . < ... ■ - I . r an . . . 


k . 

i r* i. 






?>u 

*,•; i 


i ••VENA. Califs JaiL 21 ; 
• It wasn't easy, but th* 

- ,k 1 still champions — un* 

Super Bowls — are the ■ 
.)•/.' , L !r -:' Steekxs. . 

r ^:»d io battle back in the 
i, „ arter yesterday to over- 
{ .^ ^r jutsy Los Angles Rams. 

, '• V erry Bradshaw passed for 

. ^ Mt; .downs — a 47-yarder to 
‘ *"* \ um, and a 73-yarder to 
1 tv ^ worth — that put PitLs- 
<■ /id in the final quarter. 


with the' Rams ready to blitz, 
Bradshaw swung a pass to Harris 
over the middle. The fullback com- 
pleted a 32-yard pass play to the 
Ram 26. 

Los Angeles held, however, and 


Dave Elmendorf made the inter- 
ception of the underthrowo pass in- 
tended for Swann, and returned it 
10 yards to the Sieder 39. Ferraga- 
rao. who seemed nervous and testy 
all week before the game, was 


Bahr kicked bis field goal at 7:29 of sacked twice after the- Rams took 


the opening period. 

This was supposed to be a defen- 
>ave struggle, and the defenses were 
struggling after the opening series. 

The Rams took Bahr*s second short 

AI JZ£JT 1 ? kickoff 32 yards to set a Super 
‘Propped by a I- record. His three fim-ludrre 
„ <tiCnor nmj Y 3 ™ touchdown run by Cullen 

' * 103 K Bryaiu - their 234-pound fullback. 

1 Tyler. who took over -for 

. ^ ^ McCutcheon. the leading runner in 


,r k: £ar fans as the team with 
^-^ 'regular-season record ever 
- iis championship pnn* of 
■“'onal Football League, 
•ar mettle. 
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Fighters 

• mes they fought from be- 
V Overcome Pittsburgh leads 
. L , u ‘.; r rg into the final quarter, 

■ m underdogs were ahead, 

v arterback vmce Ferraga- 

■ lined calm against the 
. **"-'■ feeler defense. Lawrence 

; . ' »n, the leading rusher in 

l ‘ : ' . Jty but a reserve this sea- 
t v a touchdown pass. 

, ,r ' *iu.-.ie National Conference 
■ ci . s with only a 9-7 regular- 
^oo-lost record were up 
’ - T-./ne of the great teams in 
He AFC titleists, whose 
"**’ -u- ors had beaten the NFC 
\./ stives IX of Xm 
• . . '.- sd back all game. 

^“.selers trailed, 7-3, after the 
. ; ier and by 13-10 at half- 
• _ 'veO as by 19-17 after three 
before Bradshaw, with 
-delined by a third quarter 
,-iuy. began finding; S taB- 
1 1 - i other all-pro receiver, 
te second straight Super 
radshaw went over 300 
i *! il.il Lipassing. His pass to Stall- 
1 (he fourth quarter 

Pittsburgh ahead for the 
f t M rm- d final tune. 

eders also needed an inter- 

U l ,»y Jack Lambert late in the 
ill h In garter to stop another Ram 
. i set up their final touch- 
" 'ie second rushing TD by 
- (arris. 

designated Homers 

• ceelers were the designated 
-am, and- their beloved 
• at Rooney, who will be 79 
1 Saturday, tossed the coin, 
ms, the only Super Bowl 
- history owned by a woman, 
Rosenbloom. won the toss 
ced to receive. 

xiat returned Matt Bain's 
kickoff 16 yards -to the 
Los Angeles immediately 
establish its running game 
.. nbert quickly established 
•• boss. WendeQ Tyler, the 
.ading rusher, got nowhere 
. . , io the right, supped going 
t, and Ferragamo, making 
eighth NFL start, was put 
‘ . t must-pass situation. 

; ants’ strong offensive line 
the youngster, but the 
econdary forced him to 
: pass off to Cullen Bryant 
.‘.first down; the Rams had 

>der defense had won the 
- id; the Pittsburgh offense 
weond, marching SS yards 
ird field goal by Bahr. The 
pped Harris cm first down, 

■ tocky Bleier on second as 
j rushed from its 21 to its 
on a second and 11 and 


the franchise's history, in the fifth 
game this season, set op the score 
with a 39-yard, stop-and-go, twist- 
ing run down the left side to the 
S teeler 14. Kent Hilt and Dennis 
Harrah, the Ram guards. made the 
key blocks in the longest run 
against Pittsburgh this season. 

Big Hit 

But Tyier. hit hard by Donnie 
Shell, complained of chest pains 
and nausea and was replaced by 
McCutcheon, who earned three 
straight times to a first down on the 
2. On third down, Bryant powered 
over behind Hill, a rookie first- 
round draft choice who couldn’t 
make it at tackle last summer but 
has become a sterling left guard. 
Frank Corral's extra point made it 
7-3 Los Angeles after 12:16 of the 
first quarter: 

The Steders came right bade and 
Harris, scoring from the 1 for a 
record third Super Bowl touch- 
down, put them ahead again, 1CL7, 
after 2:08 of the second quarter. 

Larry Anderson returned Cor- 
ral's kickoff 45 yards to the Pitts- 
burgh 47, breaking a tackle by Greg 
Westbrooks at the 25. Bradshaw, 
passing to Bennie Cunningham, his 
tight end. and Swann and Stall- 
worth, his fine wide receivers, set up 
Harris’s touchdown. 

But the Rams, who were sup- 
posed to have trouble moving 
against Pittsburgh, retaliated by 
marching 67 yarus.to a 31-yard field 
goal by Corral, which tied the game 
al7:39. 

Tyler was having gastric troubles, 
and had to leave the game three 
times in the first half. But, between 
attacks, the 188-pound running 
bade sparked the Ram offense. He 
ran for 7 and 5 yards, and caught a 
screen pass for another II. using 
another fine block by H3L 

When he got knocked out, 
McCutcheon came in and caught a 
16-yard pass from Ferragamo to 
put the ball on the Steel er 36. A 
pass interference penalty on Donnie 
Shcfl. rile strong safety who inherit- 
ed coverage on the speedy Billy 
Waddy as the Steders were blitzing, 
gave Los Angdes a first down on 
the 18; the Rams reached the 10 be- 
fore the Pittsburgh defense pushed 
them back and they settled for Cor- 
ral's first field goal. 

1st Punt 

Anderson returned the next 
kickoff 38 yards. Corral, who made 
the saving tackle, hurt his arm. 
With 5 minutes remaining in the 
half, the Ram defense forced the 
Steders to punt for the first time. 

Then Rams had to punt, and it 
appeared that an opening half of a 
Super Bowl game might end in a tie 
for the first rime. But Bradshaw was 
mtercepted. and the Rams took a 
13-10 halftime lead when Corral 
kicked a 45-yard fidd goal 14 sec- 
onds before intermission. 


over, but he also calmly passed 12 
yards to Bryant. 10 yards to Waddy 
and 13 to Terry Nelson to set op the 
field goal. 

Anderson returned the next 
Bowl 
returns 

for 115 yards broke the record set 
two years ago by Ride Upchurch of 
Denver, who returned three for 94. 

Kickoff returns, in a way, are a 
negative team statistic — they mean 
the other team is scoring — and for 
the second time in Tour Super 
Bowls, the Steders were trailing at 
halftime. In Soper Bowl X the 
Cowboys led, 10-7, but the Steders 
won, 21-17. 

The Rams, however, were not 
acting as if they appreciated histo- 
ry. In two playoff victories, over 
Miami and Houston, the Steders 
had given up a total of 49 yards on 
the mound. In the first half alone, 
the Rams had 71 as they outgained 
Pittsburgh over all, 130 yards to 
127. 

The Old Combo 

Anderson started the second half 
by taking Corral’s kickoff and run- 
ning 37 yards to the Pittsburgh 39. 
Five plays later, Bradshaw and 
Swann struck for a 47-yard touch- 
down 

who completed six of 


eight passes for 78 yards in the first 
half, mostly to Pat Thomas's side of 
the field, sent his all-pro receiver 
out against the 5-foot-9-inch all-pro 
cornerback. 

Nolan Cromwell, . the Ram free 
safety, came over to help out. but 
Swann leaped between the defend- 
ers for his ninth touchdown catch in 
postseason play, one shy of Fred Bi- 
letnikofTs record for Oakland. 
Bradshaw's eighth touchdown pass 
in Super Bowls — a record — and 
Bain's conversion put the Steders 
ahead again. 17-13. after only 2:48 
of the third quarter. Bat less than 
two min ales later, they trailed 
again. 

Ferragamo. weO-proteded from 
the Steel Curtain most of a first 
half, in which he completed eight of 
12 passes for 83 yards, hit Waddy 
on a 51-yard play to the Pittsburgh 
24. On the next down, the Rams 
used a play they had put in for their 
NFC championship ym* against 
Tampa Bay, but never .used. 
McCutcheon took a pitch from Fer- 
ragamo and headed to the right on 
what looked like a sweep. Instead, 
he pulled up and threw his first pass 
of the season. 24 yards for a touch- 
down to Ron Smith. 

But Corral mitgasd the extra-point 
attempt and Los Angdes led by 19- 
17 with 4:45 gone in the third quar- 
ter. Still, things were going the 
Rains’ way. Anderson was held to 7 
yards on the kickoff return; Swann 
made his fifth reception of the 
game, but was hit hard by Thomas, 
hurt his head when falling and was 
taken out of the game, a nd Eddie 
Brown made an interception. 



Pittsburgh’s Donnie SheO (31) end Dennis Winston (53) stick it to Ram ballcarrier Cullen Bryant for a two-yard loss. 


Pro Stallworth Delivers 
er Half of a 1-2 Punch 


ENA. Calif-, Jan. 21 
The Pittsburgh Steders 
■ iave the two best starting 
'' vers in football and yes- 
y showed just why. 
wann made an acrobatic 
atefa of a 47-yard pass 
y Bradshaw for a touchb- 
- it minutes later was 
out of the game in the 
ter with a head injury, 
dshaw then went to John 
and hit Mm for 73 yards 
-ahead touchdown and 50 
et up an insurance score 
ght the Steders a 31-19 

-rth raced downfield, 
he outside and the broke 

mcG again, outmaneuver- 

back Rod Pcny and tak- 
haw’s long pass from 30 
a the end rone. He easily 
eary to pul Pittsburgh 
good. 

■ th has played in Swann s 
r the past few seasons but 
with Swann bothered by 
be six-year veteran from 
A&M came into his own 
‘ an all-pro receiver. He 
' ’ ;lub- record 70 passes and 
i to the Pro BowL Yester- 
inst a highly regarded 
fense. he caught three 

• 121 yards, 

, worried until the final 
llworth said. “1 was wor- 
bole 60 minutes. We tried 
i em with the hook-and-go 
rattem because they were 
vering me short and long, 
ight they could gpt away 
ir Lynn got knocked oat 
had a lot on the ball even 
had some interceptions,'’ 

* i said. “I think it was a 
on of things. We took it a 
‘i the first half and I don’t 


our 


' ‘ think we showed 
ship caliber in the second 
i '‘ yjppion should be able to 
. n behind and we did it. 
hat we had to in the sec- 
it wasn't a total loss. 



In a Chips-Down Moment of Gambling Skill 

Rams Shed Their Sheepishness 


By Ken Denlinger 

PASADENA. Calif„ Jan. 21 (WP) — Those who 
came to the Super BowFwiih the lowest expecta- 
tions left with the highest admiration for the tough 
and imaginative Rams and for a S teeler iwawi that 
entered the '70s as the worst in the NFL and en- 
tered the ’80s as the best 

The memories that linger - — and there are many 

— were inspired not by the winners but by the 
losers, for the Rams made the Stedeis dip into the 
deepest pan of their long-range arsenal to win their 
fourth Super Bowl in six years. 

Sometimes, immediate analysis encourages, the 
griay-iittJe-lGsers angle to overshadow the hard and 
basic fact that perhaps a team for the ages wan. But 
anyone who has watched (he Rams with regularity 
for about a generation — or from George Allen 
through Chuck Knox through early Ray Malavasi 

— could only have . been flabbergasted nearly the 
entire game. 

AH of a sudden there was a character transplant 
— as though somebody from down the road in Hol- 
lywood swooped down and rewired the collective 
Ram mind. As dull as they have been so often in 
. that hardly mattered, they were as daring in 
! one that meant the most. 

Most coaches go deeper inside their shells in such 
moments, especially with a kid quarterback opera- 
ting against a killer defease while the quickest and 
most powerful strike force in the NFL awaits, ready 
to pounce at the first error and possibly deliver the 
fatal blow early. 

Letting It Out a Notch 

The Rams opened slowly and gradually Increased 
the charge in their offense, growing bolder at the 
same rale as the largely unknown Vince Ferragamo. 
And when it became dear Ferragamo was not going 
to evaporate into a midfield paddle of nerves, Mala- 
vasi stretched his gambling instincts to the finals. 

When was the last time serious devotees could 
recall quietly saying to the Rams at a pivotal time: 
Will you stop this sill mess, this possibility of going 
for it on fourth-and-eight, of risking the error that 
would give the superior team a wonderful chance to 
break the game open before halftime? 

Will you please punt the ball? 

They would not In just that situation, two min- 
utes before halftime, the score tied at 10-10 and 
with the ball on the Pittsburgh 37, the Rams tugged 
on Superman’s cape. They went for it. 

They took a chance that the arm that had gener- 
ated little confidence throughout so much of ms pro 
career now could fire a hard strike to a tiny moving 
stomach: Billy Wadd/s. It did. 

The Steders have an excellent defensive back- 
field, but Waddy broke free to the inside, the way 
Beamy Moore u£ed to stretch a John Ulricas bullet 
into a huge gain. In a situation that demanded a 


near-perfect pass. Ferragamo threw a near-perfect 
pass. 

For some, this was the hi ghligh t of the game — 
and all this against a lush field and nearby moun- 
tains the color of a chestnut horse that the setting 
the most beautiful in footbalL 

But it would fade into darkness, the way the stun- 
ning Rams would fade into the black reality of the 
Steders mustering wfaatevcr it takes to win gamwt 

That sequence illustrated the Rams' fate so welL 
They would execute a play or a series of plays as 
well as they can, possibly as well as anyone could 
under the conditions, and the Steders would find a 
" way to top it or minimize its impact 
• That splendid pitch, Ferragamo to Waddy, gave 
the Rams first down on the Pittsburgh 27. Properly, 
Malavasi went right for the throat again — and Fer- 
ragamo hit tight end Terry Nelson for 14 yards. 

Clearly, the Steders were uncertain, ripe for a 
touchdown. But they would not yidd it.' finally ^bu- 
rying Ferragamo with a third-down blitz and forc- 
ing a 45-yard fidd goaL 

Against Any Other Team . . . 

The Rams had the halftime lead. With a touch- 
down, they might have gained control of the game 
against any other team but the Steders. 

Predictably, the Steders regained the lead on the 
.opening series in the third quarter, incredibly, the 
Rams came back with another of tbetr own. 

By the fourth quarter, after Terry Bradshaw had 
thrown two more interceptions and Lynn Swann 
had left the game with an injury, the crowd was 
starting to stir, to sense something extraordinary 
was taking shape. 

Bradshaw was looking human late in the third 
quarter — and (he Rams were getting lucky, with a 
tipped pass that found its way into friendly aims 
inside the five-yard-line. For the first time, the word- 
maybe began to creep into neutral minds. Maybe 
these tough sheep can shear the champs. 

A fellow wrote that on his oote pad. And just as 
he looked up again, there was John StaU worth • 
reaching up into the night and pulling in a 
Bradshaw bomb, lunging past -a Ram defender and 
dancing the last of the 70rOdd yards into the end 
zone. 

The Rams gave it another go. droving to the 
Pittsburgh 32 with 5t£ minutes lefL But Ferragamo 
made bis first major mistake: A pass intended for 
Ron Smith ended up stuck to Jack Lambert's cbesL 
The issue of who would win had been settled. 

“Maybe I could have dumped off that pass that 
Lambert intercepted,” Ferragamo said later. “Bat I 
ha d made the decision to go deep ... I probably 
could have made a better decision.” 

Not really. The Steders are too resourceful for 
any alternative to have changed the outcome. But 
yesterday it mattered a lot that the overmatched 
team went down trying. 


By Ndl Amdur 


after leading the tiatinnnls into the 


ATLANTA, Jan. 21 (NYT) — program. “I have » do my 

Scott Hamilton heard thi loud ap- 

- - - — - chances. Tl feel n I can go out and 

stay confident and do a good con- 
sistent job, my chances are good.” 
Santee was rejuvenated about 
making the team for a second time. 
His career has had as many turns as 
Rocky Balboa, the screen fight 
hero, and it is no coincidence that 
he concluded his free program with 


Lynn Swann expiw*s 
opinion after his 3d-penod TD 
reception against the Rams. 


and shivered. Then Scott 
's marks were announced 
over the public address system. 

“I thought I was done,” Hamil- 
ton recalled yesterday morning, of 
his fears about losing the third spot 
in men’s singles on the United 
States Olympic figure skating team 
to Cramer, the last skater in the 
competition. 

Hamilton's fears proved un- 
founded, and he will join the likes 
of Charles Tickner and David San- 
tee on a good, possibly great, team 
— although some of the perfor- 
mances during the weeklong nation- 
al championships in Atlanta were 
only previews of the medal 
ual that could emerge at the 
pics. 

The 26-year-old Tickner, for ex- 
ample, easily won a fourth consecu- 
tive national men’s tide by empha- 
sizing the compulsory figures and 
short program, relaxing through his 
five-minute free routine by saying. 
“I didn’t peak here, not at alL” The 
former world champion believes if 
he can bold his own in the tedious 
school figures and the tense two- 
minute short, program, with its sev- 
en required moves, an emotional, 
well-executed long program could 
produce a gold. 

It was a more mature Tickner 
i Han the insecure, curly-haired Co- 
loradan who fluffed making the 
United States team four years ago 


■ 

Iran Hostages 
May Hear Tape 
Of Super Bowl 

LOS ANGELES. Jan. 21 
(UPI) — The militants holding 
50 Americans captive in Iran say 
they will allow the hostages to 
hear a tape recording of yester- 
day’s Supw Bowl game. 

Alex Paen. a reporter for Los 
Angdes radio station KM PC, 
recorded the game via a tele- 
phone hookup in his hotel room.. 
K.MPC program director John 
Fdiz said Paen was given a tem- 
porary reprieve of the order ex- 
. pelting Ui reporters so hd 
could make the recording. . 

Felix says he understands the 
captors will permit the hostages 
to hear the tape, although they 
will not allow commercials or 
commentary on anything but the 
game itself. 


In Top Form 

Stenmark Wins Giant Slalo 


By Samud Abe 

ADELBODEN. Switzerland, Jan. 
21 (IHT) — Ingemar Stenmark of 
Sweden won his 14th consecutive 
World Cup giant slalom here today, 
completing two days’ work that 
Showed be is in peak skiing form for 
the Olympic Games next month. 

Stenmark, who has never won an 
Olympic gold medal, finished sec- 
ond in the slalom yesterday in Wen- 
gen. He has one more race in each 
discipline, this weekend in Chamo- 
nix, France; before the games in 



Ingemar Stenmark 


Lake Placid, N.Y. ”1 liked the 
course here” he said. "It was nice 
and icy. But it seems it's getting 
harder and harder to win with the 
courses so fast and so many young 
racers doing wdL” 

Undefeated in the giant slalom 
since the last race of spring, 1978, 
Stenmark finished the two runs in a 
combined 2 minutes, 50 seconds 
and 21 hundredths of a second. 

Second was Jacques Luehty and 
third was Joel Gaspaz, both Swiss 
and both examples of the young 
racers the 23-year-old St enmar k 
noted among his competition. 

Luethy, 20. had the fastest time 
of the second run, with a vertical 
chop of 400 yards through 57 gates. 
He lost enough time in the first nm, 
through 58 gates, to finish 26 hun- 
dredths behind the victor overall 
Now in his second World Cup sea- 
son, Luethy was fifth and second in 
the two previous giant slaloms. 

The real surprise was Gaspoz. 
just 17 and in his first World Cup 
season. He was elated by his placing 
two seconds behind Stenmark. “It 
means I go to Lake Placid,” he an- 
nounced — and then showed his in- 
experience by managing to hide 
Stenmark’s face with his upraised 
glove in the victory photograph. 
With 44 world cup victories behind 
him. Stenmark kriew how to handle 
the situation, gently pushing his 
face into camera range. 

Cary Adgate was the highest fin- 
isher for the United States team, 
placing 13th. his best showing ever. 
“I needed tha^acc," be said, slapp- 
ing his handft. together. *Tve been 
having trouble finishing.” 

With only 42 of 101 started sur- 
viving the steep, icy course in this 
foUdoric alpine village, the U.S. 
team also placed Eric Wilson 32d 
and Billy Taylor 38th. In a splashy 
fall that he said caused no injury. 


Phil Mahre of the United Stales 
went out. near the bottom of the 
first run. 

“1 took the gate too directly and 
my skis went out from under me,” 
Mahre said as he wiped snow off. 
Other notable victims included Bo- 
jan Krijaz. the winner of yesterday's 
slalom, who missed a gate near the 
end of the second run. 

Stenmark 's victory not only con- 
solidated his lead in the overall 
World Cup standings but also 
struck a psychological blow for him 
in the Olympics. Although he has 
not won a slalom this season, he 
sent shivers through the other com- 
petitors yesterday when he said he 
bad used the race only to test his 
form. 

“When I was satisfied that I was 
at my best, I just coasted through 
the last seven gates,” he said. “I was 
taking no chances just for another 
World Cup victory." 

Stronger and than other racers 
and at least as well-conditioned as 
any. Stenmark owes his success to 
technique — his ability to turn 
quicker in the slalom, to invariably 
choose the best line in the giant sla- 
lom. His abundance of quiet confi- 
dence does him no harm either. 

MHVOtaal SUM RmHH 

1. Invafnar StonmarV. Swadan.2: 3021 

2. JoBMMsLWTtav, Switzerland, 2: S0b<J 
1 Joel Cornu. Switzerland. 2:S3J1 

4. Bruno Noeckler, ItaJv. IJ211 

5. Jeorv Luc Fournier. Switzerland, J:SXO 
*■ Albert Bow. W. Cer. 2:5X34 

7. Bohundr Zetnon. Ciechortwakid. 2:SUV 
XPiora Gras, Italy. 2:SZBi 
*. Borta StreL Yuooslavla 2; 51*3 

10. Andrew wcme l Liechtenste in, 

World Cap standing* 

I. StnWOfk. T3S point* 

2_wenz*cm 

3. Bourn Krllaz. YoooslovEa ldO 

4. Louttiv ana Peler Mueller. fturltj*riand.«7 
i Ken Read. Canada 7* 

7. Pllll Moive. USA. 74 
X Anion Slekter, Austria » 

*. Herbert Plonk. Italy, 17 
TO. Erik Hoker, Nonmov. 57 


Hanni Wenzel, Slalom, Victor, 
Extends Her World Cup Lead 


U.S. Olympic Skaters Tuning Up 


the dramatic fight-scene music from 
“Rocky." 

Last year, despite solid creden- 
tials as a 1976 Olympian who fin- 
ished sixth at Innsbruck. Santee was 
down cm himself, so much so that 
be sought and received counseling 
from the United States Olympic 
Committee’s sports psychologist to 
strengthen his competitive will. The 
22-year-old Illinois skater now lis- 
tens to tapes regularly that encour- 
age positive Thinking and. “It’s tike ■ 
a new beginning, 1 led good about 
competing,” 

The U.S. has an opportunity for 
its strangest Olympic showing since 
the I960 team took two gold medals 
in men’s and women’s singles (Da- 
vid. Jenkins and Carol HeissX a 
bronze in the pairs and another 
bronze in women's singles. 

Tickner has the talent to finish as 
high as first Tai Babflonia and 
Randy Gardner, who won a fifth 
successive national pairs title, could 
beoome America’s Gist pairs gold 
medalists. They unveiled a dramatic 
program here that stiD needs polish 
and definition. 

The women's angles remains a 
puzzle. Linda Fratianne, the world 
champion and four-time national 
champion, will be the favorite. If 
this weekend’s shaky performance 
was an aftermath of a bout with the 
flu and some emotional jitters that 
traditionally accompany U.S. 
Olympic trials, she can only im- 
prove in Lake Placid, but the gold 
will not come cheaply. 


BADGAESTETN, Austria, Jan. 
21 (AP) — Hanni Wenzel of 
Liechtenstein won both the third 
World Cup slalom race of the sea- 
son and the fourth Alpine com- 
bined today to expand her lead in 
women’s overall Clip standings. 

Wenzel posted times of 44.80 and 
47.64 seconds in the two beats with 
48 and 55 gates, respectively, for a 
winning total of 1:32.44. Second 
was Perrine Pelen of France in 
1:32.79. Erika Hess of Switzerland 
finished third in 1:33.10. 

Wenzel wrapped up the fourth 
and last combined rating for wom- 
en of this pre-Olympic season by 
finishing an excellent third in yes- 
terday’s downhill and by winning 
today. 

NBA Standings 

EASTERN CONFERENCE 
AttanHc w*Nton 


Austrian Annemarie Moser- 
ProeU, who finished fourth in 
1:33.72, was second in the com- 
bined. She picked up 12 points for 
the slalom and five points for her 
combined placing for a total of 225, 
second behind Wenzel in the overall 
Cup standings. 

Marie-Thffcs Nadig, who won 
her sixth downhill yesterday, held 
on to third place in the Cup stand- 
ings with 1 70 points. 


WBiMftStoim 

I. Howil WWuel, LkMMWelafXU 
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25 
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WESTERN CONFERENCE 
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Kansas City 

30 

31 
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Milwaukee 

27 
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14 

31 
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Denver 

17 

34 

JB 
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Seam# 

X 

13 
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34 

15 

M 

Phenol* 

32 

17 
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San Diem 

V 

25 
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Portland 

24 

27 
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Coteon State 

15 

33 
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Sunday** Rosutti 

Mthmuicee B*. Porttand 88 (Johnson 1*. Moa- 
Biel UiK.BrmrW.OewW. 

Seattle ID*. Barton 10* I Wl I Items 2*. D. mm. 
son 20; Ford 2 *. Archibald r*>. 



1 Erika Hess. Swltzertona 72.10 

4. Annemarie Moser- Proel I, Austria 7X72 

5. Danish) Zlnt Italy. *3X7 

4b Realm MoeaefUodmer. Wert Germany, tua 
7. Tamara McKinney. USA.74J0 
& Lea SoeHuiar. Austria. 901 
*. Claudia Gtoraanl. Italv.*4j0 
W. Christa KJmtelef.W. Germany 74J3 


Wsrtd Cap SlanAv* 

1. HontHW onze L 257 saint* 

2. Moser- Prowl, 225 

1 Marie There* Nadia SwItzfrRiW. 170 
4. Perea 143 

LCIntv Matson. USA-71 
A. HwM Irene Epple. W. Sef-M 
a Gtardonl and Jana Soitysowa CzMtt-72 
](L Hotel Preua. U-5- FaMenne Swvt, Franca 71 

NHL Standings 

CAMPBELL CONFERENCE 
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Hanni Wenzel 
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Art Buehwald 


Just Checking Out 
The Latest Models 



out 


Bucbwald 

a Brustein 


W ASHINGTON — Do you 
warn lo knew why auioino- 
biles arc not rolling these days? i'U 
tell you why. I was looking for a car 
the other day to replace a gas guz- 
zler I was unhappy with. 

My first stop was at the Banzai 
dealership. 

“I want a small car. comfortable, 
that won't use up 
too much petrol." 

"Then the Ban- 
zai is for you. It 
has everything a 
big car has but 
you never have to 
fill the tank." 

Tm just look- 
ing. mind you." I 
told him. **1 like 
the styling of the 
Banzai, but I 
might also check 
XLD." 

"I understand." the salesman 
said, “but I think you ought to 
know the 19S0 Brustein XLD has 
had eight recalls so far. and we're 
still in January." 

“1 didn't know that. Was it in the 
papers?*' 

“They keep things like that out of 
the papers. It seems if you have to 
stop for a red light the seat belt can 
give you a hernia. If you're looking 
for something hernia-proof then 
you should get a Banzai with a sun 
roof." 

V * * 

I told him I'd be back 1 went 
across the street to inspect a Hara- 
Kiri Sword. I told the man that a 
friend of mine had just bought a 
Sword and seemed happy with iL 
But I wasn't sure whether I wanted 
a Sword or a Banzai. 

“The Banzai's a very good car." 
he said, “except the 'transmission 
keeps falling out of it. Apparently 
the people who made it give their 
workers sake instead of coffee when 
they take a break. Banzai workers 
are drunk all the time, except when 
thev're out on sLrike.'' 


China to. Hold Film Poll 

PEKJNG (Reuters! — China is 
planning its first national film poll 
— involving 1.4 million question- 
naires — for 17 years to select the 
best Chinese films since the fall of 
the Gang of Four radicals in 1976. 
the Chinese news agency has said. 


1 1 thanked him for the informa- 
tion on the B anzai and told him 
that although 1 planned to look at 
other cars I would probably wind 
up buying a Sword. 

The next showroom I went to dis- 
played the Achtung 489. The sales- 
man told me each Achtung was 
guaranteed to give 35 miles to the 
gallon, and the doors could be re- 
moved and made into a bed. He 
asked me what other automobiles I 
had looked at. 

I told him the last one 1 liked was 
a Hara-Kiri Sword. 

“Do you have a family?" the man 
asked. 

"Yes,” I replied, “why do you 
ask?" 

"Nothing," he said. “I just re- 
turned from a funeral of a family 
that had been driving a Hara-Kiri 
Sword. I still haven’t gotten over iL 
The police said the steering wheel 
came off as they were parking in a 
shopping center. God, that family 
had so much to live for." 

“That couldn't happen to an 
Achtung?" I inquired. 

“1 wouldn't be selling them if it 
could," he said, wiping the tears 
from his eyes. 

1 don't want you to think I just 
looked at foreign cars. My next stop 
was to check out a compact Stars 
and Stripes Zipper. The salesman 
took me for a drive in iL He drove 
past an auto dump filled with 
wrecked and crushed cars. 

“It’s full of 1978 Acfa tungs,” the 
man said. 

"Why?" I asked. 

“No resale value," he said. “The 
only reason a dealer will buy them 
back is for scrap." 

I liked the Zipper until the mana- 
ger of the Rawhide dealership told 
me the ashtrays on it were wired 
into the electrical system and every 
lime you put a cigarette out you got 
a shock. The people at the Hurri- 
cane showroom said the Rawhide's 
bumpers tended to fall off when it 
snowed, and the Grunt car dealer 
said the Hurricane had never been 
able to make it through a pothole 
without both axles breaking. 

1 decided the hell with iL I'd stick 
to my old Dowdy until I can find a 
new car that somebody has some- 
thing nice to say about. Truth in ad- 
vertising is one thing , but what's 
going on these days Between com- 
peting automobile dealers is ridicu- 
lous. 


By Wayne Warga 

N EW YORK (LAT) — Kil- 
gore Trout, a man who has 
bean Known to materialize in the 
literature of the land in any num- 
ber of configurations, is riding 
high. 

He is right up there near the 
top of the best-seder lists in "Jail- 
bird," churning out short stories 
from his jail cell in Georgia, and 
be also — albeit all too briefly — 
made the transition to the the- 
ater. turning up brightly off- 
Broadway in “God Bless You. 
Mr. Rosewater,” this time incar- 
cerated in a looney bin, a real idi- 
ot savanL 

ft has also been a good period 
for Trout’s co-conspirator and 
creator. Kurt Vonnegut, who 
grins widely at the notion. He is 
delighted with the success of 
“Jailbird.” 

“It's a very good best-seller 
list.” be said recently. “Mailer, 
Kosinski, Styron. I hope some 
thriller doesn't come along and 
knock any of us off. It's also a big 
financial success, which is always 
nice.” 

It’s a mixed emotion, however, 
because while “Jailbird” succeeds 
spectacularly. “God Bless You. 
Mr Rosewater" flopped and took 
its investors’ money with iL 

Critics* Power 

“The play was a failure,” he 
said. “It's a big disappointmenL I 
wanted to give a party, wanted 
everyone to have a good time and 
wanted our investors to make 
money. Then a couple of import- 
ant critics said it stunk. 

“Critics here have the same 
sort of power the writer's union 
in Moscow has. You get de- 
nounced over there and you've 
got some idea what it’s all abouL 
The rave in Newsweek meant 
nothing. I thought the story was 
perfect for these times, a story 
about a childlike way of redistri- 
buting wealth, something cheerful 
at a dark time. The cast was won- 
derful "and it was very hard on 
than. 

"Well, no more. It's not worth 
fighting for. The critics and the 
cultural games are too much. Tm 
going bade to books.” 

Vonnegut and his wife, Jill 
Kronen tz, the photographer-au- 
thor with whom he has lived the 
last seven years, have in a town- 
house cm the East Side of Man- 
hattan. Her business on the main 
floor and their home occupies the 
resL Vonnegut works on the third 
floor in a long, narrow room with 


Kurt Vonnegut 

’There’s a strange feeling about the arts 
now. They’re not very relevant, not 
very help fid . * 



Kurt Vonnegut 


Ha Nm York Tnan 


- a long desk, a sofa, and a good 
collection of reference books — 
he often uses history and facts. 

He is already aL work on anoth- 
er novel, and whatever else it 
might contain, it will no doubt 
feature an abundance of Vonnc- 
gut’s humor, his distinctive and 
slightly out of kilter commentary 
on this world. 

“Jailbird." for instance, rather 
aptly describes the U.S. govern- 
ment as a gigantic Ponzi scheme, 
and the book itself is packed with 
exquisite ironies thaL its narrator 
points out. even the very poor can 
collect. 

In iL Vonnegut describes vari- 
ous tragedies and ironies of the 
American labor movement, a sub- 
ject that fascinates him. 

“Labor is a kind of pornogra- 
phy to me. It's not discussed in 
high schools nor in colleges and is 
in very little of our literature. The 
story amply isn’t told, and it has 
always fascinated me ] find it in- 
credible to think that the factory 
owners believe the system 
wouldn't work unless they acted 
as they did." 

Early on in his career, when he 
was first being published in Col- 


lier’s magazine, be worked in the 
public relations department of 
Genera] Electric and was as- 
signed to write biographies of the 
company's officers. 

“1 was their dassy writer. It 
was an endless task — there were 
so many vice presidents. I found 
only one who’a come up the hard 
way. who'd begun as a mechani- 
cal assistant. the others were col- 
lege educated. He was noL He 
was also a very honest man. 

“I asked him how he thought 
the working people were doing, 
how they felt. This was about 
1950. He said he'd never seen 
people as frightened as they were 
then, deeply worried about what 
was happening to their children, 
their jobs. He said everybody was 
overextended. No other General 
Electric vice president would say 
that. Some people simply do not 
want to know what other people 
feel what the situation is with the 
working people. I do.” 

Vonnegut is 57. has had two 
angina attacks in the last year, 
chain-smokes and dismisses the 
whole thing as “something that 
often happens to men my age. I 
feel just fine." He is uncomfort- 


able with the notion of publicity, 
though he says he understands its 
value. To help his play “Rosewa- 
ter.” which was produced by his 
daughter Edie. Vonnegut sat 
through an interview with People 
magazine that, it turned out, was 
only marginally accurate and still 
angers him two months later. 

“Edie is a serious, hard-work- 
ing person and they made her 
sound like Maggie Trudeau. They 
said I was angered by my son's 
book. I adored my son'* book. It 
helped him get well and it's been 
immensely helpful to others hav- 
. ing schizophrenic problems." 
(The son, Mark, is a physician in- 
terning in Boston and himself a 
father.) 

His wife’s secretory pops in to 
say that Vonnegut is wanted on 
the phone. It turns out to be his 
wife, but figuring out which line 
she's on and bow to connect with 
her causes him to complain. 
“There're so many bells ana mes- 
sengers we might as well be on 
the bridge of a destroyer going 
into Saipan." 

Vonnegut’s books — “Jailbird" 
is the 12tfi’ — have had, at best, a 
difficult time making it from 
primed page to film. 

Sketchy Career 

“I’ve had," he said, “a very 
sketchy West Coast career. Sever- 
al years ago it looked very hope- 
ful. There were two films being 
made, 'Slaughterhouse-Five' and 
‘Happy Birthday, Wanda June.' 
One turned out wonderful, one 
terrible — and I don’t think ei- 
ther of them was very successful 
at the box office. 

“I was very pleased with 
'Slaughterhouse.' ‘Wanda* as a 
play had Kevin McCarthy and 
Marsha Mason and was nearly 
closed by a strike but finally ran 
143 performances uptown. The 
cast was exquisite. Then -Colum- 
bia made the picture and they 
wanted to insure their bet so they 
cast Susannah York and Rod 
Steiger and it simply did not 
work. Also, they didn't rewrite 
the play and they probably 
should have because you caul 
build jokes on film.” 

Film isn't the only art form 
with which he is uncomfortable 
just now — his discomfort pretty 
much applies to it all: 

“There’s a kind of strange feel- 
ing about the arts now. They’re 
not very relevant, not very help- 
fuL I wish that would change and 
maybe it will but I wouldn’t be 
about to guess when.” 


17 -Son Francisco’s Mayor 
rHiUrLti: Is Wed in Own City Ha 


A buoyant Mayor Dianne Fefa- 
stds ana a wealthy businessman, 
Richard Bhun, were married in a 
private Jewish c ere mony in the 
bride’s San Francisco Gey Hall of- 
fices, ami the entire population of 
San Francisco was invited' to the re- 
ception. The mayor, wearing a jade- 
colored knee-length silk designer 
dress, beamed at the end of the 1S- 
□tinute ceremony performed by 
Rabbi Martin Weiner. Remarked 
the 46-year-old mayor: “I don't fed 
like a mayor. I feel like a woman 
who’s just been married . . . I'm 
very happy.” For those who might 
be confused as how to address the 
bride, she said, “TH be known as 
Mayor Femstein and Mrs. Blum.” 
After the ceremony, festivities were 
opened to the public — all 660,000 
residents of San Francisco — and 
an estimated 2L500 persons showed 
up . . . When be woo a gold, 
medal in the 1976 Olympics in 
Montreal, Sugar Ray Leonard, now 
the World Boxing Association wel- 
terweight champion, had a picture 
of Juanita Wfflansoa taped to his 
sock. Now he has married Miss Wil- 
kinson, his sweetheart of nine years, 
with their 6-year-old son, Ray Jr., 
serving as ringbearer. Among the 
500 guests at the wedding in Lando- 
ver Hills, Md., were Sugar Ray’s 
manager, Angelo Dundee, Olympic 
boxing teammates Leon Spinks and 
Howard Davis, aajl boxing pro- 
moter Dou Krug. 

* * * 

Members of the rock band Wings 
left have Japan for the United 
States, leaving behind their leader, 
former Beatle Pari McCartney, 
being held in Tokyo cm suspicion of, 
narcotics violations. A group of 
youthful fans, meanwhile, held a 
protest rally at Tokyo’s Martial 
Arts Hall to demand 'McCartney’s 
release. “Paul committed a crime,, 
but it is unbearable for ns, his fans, 
to see his image being spoiled,” said 
Hideko RohayasH, leader of the ral- 
ly. Wings agent Pieter Sjmes had 
said earlier mat since the 1 1-p o ncert 
tour scheduled far Japan had been 
canceled, there would be “little 
point in hanging around.” Mean- 
while, McCartney reportedly has of- 
fered to reimburse the Japanese 
backers of his canceled II -concert 
tour for their losses, estimated at SI 

milli on 

* * * 

Actor Janies Gamer is out of the 
hospital but still faces aSl^-millkxi 
lawsuit for faffing lo complete The 
Rockford Files,” the television se- 
ries just canceled by NBC. The 52- 


CU 

year-old performer checked o 
Cedare-Smai Hospital in Los r 
ies after days after he was hosr 
bed after being kicked and b* 
by a man and woman follow ■ 
minor traffic accident. He alst- 
robbed at three gold chains v. 
at $1,500- West Los Angeles r 
have a warrant out for a br- 
and sister who were traced tin 
the license plate on the ca! 
volved. Meanwhile, Garner 1 
been sued by Universal Studicj 
51.5 million in breach of cor 
for his failure to return to worr 
complete 12 more “Rockford 1 
sodes. Gamer has not worked •- 
early November because of a’ 
infection, sinusitis and ulceri* 
cording to his agent. T 


Thailand's Queen SirfkH . 
leave for the United Suites Ft 
for a medical check-up in Was . 
ton D.C, the royal bousehok 1 
nounced in Bangkok- The 
notmeement said the 47-yea - 
wife of King Bhmripol Adah 
has been advised by royal db e 
to seek U.S. treatment for an al 
caused by atmospheric poQut” 
The queen will receive treatme® 
Walter Reed Hospital and wi® 
accompanied by her son, G~ 
Prince Vffirakmgkom. the 
notmeement said. . 

* * * £ 
Rick Swenson of Eureka. Alad 
the top marathon dog m usher ir» 
nation, has become the first wii® 
of the Kuskokwim 300 Sled 
Race from Bethel to Aniak, Ala*, 
and back. The 300-mile race ® 
hailed for 12 hours at one point? 
cause of low temperatures and It 
winds that sent the wind chill fat. 
to 100 degrees below zero at Bet£ 


i 


* * * 

A Japanese mountaineer has 
cended from a month-long solo v’ 
on Mount Everest and said : 
planned winter assault on r 
world's highest peak was posst 
despite storm-force winds £ 
subzero temperatures. Nao 
Uenmn spent the last month ale 
at Kalpatar, 17,280 feet abC . 
Everest base camp, observing w 
ter conditions in preparation for . 
first winter assault on the p& * 
Uemera, who made the first s! ; 
crossing of the North Pole in r 
and is the only person to K" 
dimbed the highest peaks on all -j 
continents — including 29,028-fa 
high Everest in 1970 — said ' 
would make the attempt next yea. 

— SAMUEL JU STIC* 


ANNOUNCEMENTS 


HOW TO SUBSCRIBE 

to 

THE WALL STREET 
JOURNAL 

MIBtNATIONAL AK BUTTON 

Rctfei for UX. & Continental Europe: 

S215.- 1 Year 

$1 IS.- 6 Month* 

560.- 3 Month* 

Payable ■a doBar* or equivrient in local 
currency. 

Oekvery by Jet Air freight from New 
Ycxk every brumes day. 

(Other area rates on request] 

Send order with payment tec I 

THE WAIL STREET JOURNAL ! 

lntemahond Pres* Centre f 

76 Shoe Lane j 

London EjC 4, England | 

(Afire; Mbs. Hath) j 

ALSO AVAILABLE AT MAJOR NEWS- 1 
STANDS THROUGHOUT EUROPE. • 
ASK FOR IT 


MOVING 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 

As o new subscriber to the 
Liter national Herald Tribune, 
you can save up to 50% 
jf die newsstand price, depending 
an your count! f o+ residence. 

For details 

on this spcaaf introductory clfer, 
wrtfn to- 

IHT Subscriptions Department, 
181, Avenue ChaWJe-Gcolto, 
92200'Nouffiy-«ur-Se<ne. France. 
Or phono Paris 747-12-65 axt. 305. 

VIENNA'S 
ENGLISH THEATRE 

EstaoHhad 1963 

The only fuerfesaand Engtetv speeding 
thea're on the continent. 

Current production - 

‘LAST OF THE 
RED HOT LOVERS’ 

A hdanous comedy by Neil Simon 
Starring 

Ruth Brinkmann 
Paul Maxwell 

Curtain daily at 8 p m. eicepi Sundays 
Box office open duly from 9 an unhl 
after the performance. 

Vienna, Josefsgaue 1 2 
Tel ei Ifdfl. 


INTERDEAN 

We specialize in 
international moves 
YOU’VE MOVED WITH 
THE REST NOW MOVE 
WITH THE BEST 
For a free 
estimate call 

AMSTERDAM: 44.89.44 
ATWN5: 941 B0. 66 
BARCELONA: 452.31 .1 1 
BOFM: 65.09.57 
BREMBkb 31.05.91 
BRUSSELS: 269.54.00 
CADE: 86.31.44 
CAIRO: 800698 
Q8CAGO: 595 7664 
FRANKFURT: <061901 2001 
G04EVA; 43.85.30 
HOUSTON: 448 9*53 
LONDON: 961 .4T .41 
LONG BEACH: 598 5511 
MADRID: 671.24.50 
MUNICH: 141 JO. 36 
NAPLES: 738.32.88 
NEW YORK: 371 1760 
PARIS: 742.85.11 
ROME; 475.43.57 
VIH4NA: 82.43.64 
ZURICH: 60.20.00 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
TO RENT/SHARE 


YEARLY RATES FOR 
EXECUTIVES AND COMPAMES 

Sophie D'Onona. advisor in New As- 
trology wiK be at your service by op- 
rantmenf in her new offices, 2 rue des 
Princes. 92100 Boulogne, France. Tri- 
604 34 IE. Private clients aba welcome. 



PERSONALS 

5U.VANA Pfacut Triaphona if ctH Oft 
JOHN. 

REAL ESTATE 
FOR SALE 


i'AKIS ft SI BIRBS 


5 MINUTES WALK FROM 
CHAMPS aYSSES 
| Ownrang 'Piad a Tarre', 2 rooms, 
kxga living, vary calm 3. mnrty. 
frXi 700.3)0. Tel: 297 05 30. 

EXCLUSIVE HOUSE, dov to Fan*' Bait 
1 de Bcirfagne. net area ■ 300 sq.m. 
| Small ft kwely garden. Tel: G C Icxny, 
260 85 34 or wntr J. rue Cam bon, 
! 75001-Pans. 

! CHAMPS a Y SEES, high dost 11 rue 
j de Barn Tri* 720 93 3- 
! OWNS SELLS FOREST 220 ha 45 bits 
j south of Pam. Td 527 05 73. 

f REAL ESTATE 

| TO RENT/ SHARE 


! i:RF1VT BRITAIN 

1 LONDON. F or the best furnished Rah 
| and houses. Consult the SpeaaLsts: 
| Phi Hips. Kay and Lbwiv TeL- London 
839 724? 

LONDON: So «« aparrmant in Ksns- 
> mat on from £'6 per night. Fully 
equipped. Criour TV Telephone li 
hom swiichbaaid Tele*. CoH-ngham 
Apaif merits 0' 373 6306. 

HOU.WM 

PBSFS SERVICES; in Amsterdam. 
Hiive'iutr & U’lecht arecs. Te! ■ 035- 
12198 

PARIS \KblA H HNL5HFII 


REFLEXOLOGY. Far your herilh ond 
well being Call Geneva 299443 mom- 

Mt§AS MUFFLER SHOP, Pans. Tel* 
672.46 52: P6ce. Tel : 553874. 


MOVING 


ALLIED 
VAN LINES 
INTERNATIONAL 

WHY GO SECOND CLASS 
■MTH AMATEURS? GO FIRST 
CLASS with WOf E5STONALS 

-enu A tv] V INTL MOVING 

jtKMAINY; SEJW1CK 

^■n+fu.t 06' 1-39306' Munch. 089- 
422 ii Hwrtwj. 0*3.24954 J DuueL 


HOTEL RESIDENCE 
ST. JAMES & ALBANY 

STUDIOS. 2-ROOMS. DUPLEX 
Restaurant* -Bn -Shops 
D»'» rental 

F.F. 350 to S50 

Bmonthty ■ Monthly: 

Prices un reguest 

202 Rue de Rrvoli, Paris 

Tel 2«6 45 73 263 31 60 
Tete,. MCI 213 rQIF 


■JJ 


fcu-J. 

•r djlp? 27CI36 


| NEED 

I ACCOMMODATION 
! IN PARIS? 

'Nw BfM Tower In our own 31- 
floor tower Mode comfortable, km. 
lory sKnSo* to 5-room rmartmenh. 
'furflhhod, for one weak, two weeks 



P ARIS .AREA Fl'RiMSHED 

EMBASSY SBIV1CE 

Apartment - Houses 
Sol- Rent. 

PARIS 265 67 77 

1 atm LUXURIOUS 

1 om DOUBLE LIVING 

+ 2 bedroom, kochen, 2 baths. 

lATM LUKUBOUS 

lo,n TOWNHOUSE 

10 roaira. privala garden, garagei 
Fn. 8,300. Tab 280 20 42. 

GEORGE V: elegant. beamrUv fur- 
nished flat, faring rooriL bedroom, 
fatehen, bqtk Fry 3^00: 720 37 99. 

OWNK - 16TH ETOOf: New. fifty 
equipped slwdot fcddien, both, phono. 
Tri. 525 16 M. 

I5TH: Very beautiful 4 room. Wefl fur- 
nishod. New buifcg. Fm. 4JOOO not 
Tefc 345 89 79. 

jlftTH AUTEUR: lovely kxga double far- 
ing, 2 bedroom writ furnished, fifty 
equipped. fr». 1900. Tefc 720 V k. 

PARIS AREA UNFURNISHED 

190 AVE VICTOR HUGO 8raom 
apartment, 200 sqjTU 6dl floor + 3 
parking spam Visit on the ipoi 2 to* 
ran or teL 399 63 63. 

NEUU1Y: knury service MtnwiHi 
2 roam, van high dm. rrv 2/00. 
Tel: 548 63 50. 

FLATTB4B> BY RAT MMTWG7 

Wei give you a lift. CSU 758 12 4ft 

MM 


WANTED: Home or upuitun n Cen- 
tral London, Pbris or other EEC country 
Or SiMtterknd. 

EXCHANGE FOR: Prune randi end/ar 
secured mortgages in Cetif., USA. 
USLO. 928 2tid>, Sacramento. Co. 
95814. Tri: 916-444-9997. Ttc 377-331. 

INTI OFFICE 

SBKS FOR US MANAGEMBKT, 

Beautiful high doss apartment. 4 rooms 
and more. Paris 285 11 Oft 

EXCHANGE: 2/3 WffiCS ARIL Of- 
fering luxurious 1-bedtoom flat, Paris, 
unique view Seine, ago net beautiful 3- 
brdroom house, heated pool, peril 
area. FloridaTm: Para 575 SB S*. 

EMPLOYMENT 

PERSONNEL WANTED 


Don’t mtai 
INTERNATIONAL 
SECRETARIAL JOBS 

MONDAYS 

In the MT Cfcarifled SacSm 

NOVAMARK 

(wa ciauf tedatirafa 

ril over the world] 

would be happy to welcome on its staff 
a race end professional 

SECRETARY-TYPIST 

•Mth English mother tongue <nd knowl- 
edge French who would pe inleiastad in 
wodung in connection with Iradeniarfci 
end famous brands worldwide. 

Please send restate, photograph (re- 
turned) and salary requirements to No- 
vamark. 107 Bd. Perm, 75017 Pans. 


EMPLOYMENT 


PERSONNEL WANTED 


XAIKJFPVF SEEKS for AMERICAN 
Ml INCH VC FRMS in PARIS: 

English, Belgian, Dutch or German 
secretaries, knowledge of french fa- 
ctored. English shorthand ISinguri 
Mtp ai t s , Writs or phone: 138 Avenue 
Victor -Hugo, 75116 Parrs. France. TdL 
72761-6V 


AGENC£ DE PUBUCITE 
lie de la Jalte - NEUILLY 

cherche 

SECRETARY MMGUE ANGUUS 
■aBertedoctyks. 

Tel: 747 12 ID fret*. 


FOR MORE EXECUTIVE POSI- 
TIONS, LOOK UNDER MNTB- 
NATK3NAL EXECUTIVE OPPOIU 
TUMTE5,' PAGE 6. 


OENBIAL OFFICE WORK Male or 
female; place of work - downtown 
Frankfurt. Apply or cott: Alfred Oren- 
itwn, Roumato 12. Tet-. (0611) 281033 


EMPLOYMENT 


PERSONNEL W ANTED 


SALESMAN: Leading manufacturer of 
military spare parts is seeking comma- 
son scfcunan in NATO axmfries. Ap- 
ply givmg Ml detab of prior experi- 
ence to: Dr. J. Farbor. Fenway Indus- 
tries Inc., 122 Green Avt, Woodtxry. 
NJ. 08096 USA. 

TGNPOREL SBK5 for American com- 
panies, Paris 8th, English mother- 
tongue Wtngual French secretaries & 
shorthan d *ypis*s. Apply: 11 me Trorv 
diet. Pens 8th, mo Madeleine. Tel: 
260 *5 62 


EMPLOYMENT 


SnVATlONS WANTED 


TEACHERS WANTED 


COORDINATOR (or large Engfah lan- 
guage program needed. Pans. Must 
be capable of concaving intendve and 
extensive programs at aU levels. Re- 
sponsibibnes indude: testing & fanning 
poups, axding the work erf team of 
teachers. CV. to Box 82. Herald Tri- 
bute. 92521NeuiUy Cedex, France. 

EXPERIENCED EFL Teachers far part- & 
full-tiine war*. Good conditions. Sand 
CV to Bo> 63. Herdd Tribune. 92571 
Neuily Cedex. France. 

Experienced TEACHER OF ENGLISH 
with car remxred for January end of- 
fer. Cal Pan* 26* 76 24. 


business 
commercial rekfeons. 


P.OJ3L2742, Ramat-Gan. Israel. 


Cedex, France. 


investors, 


37. 


GJt Consultants. Paris 2251294. 


International Business Message Center 


ATTENTION BUSINESSMEN; Publish your Busmen Mettagr in the international Herald Tribune 
motra quarter 0 / a naBion readers looriduidt, man of wham an at banaess and mduttry, tall nod 
ytmr manage. Juex tehee ue Parit 612832. before 10:00 ujiu, ensuring that we am tdtryn bach and 
your maeage trill appear within 48 Jurnsx. You will be billed at US. f7 J20 or local oquinrfmt per 
Ena. You must iturlude complete and verifiable billing addrm. 


BUSINESS 

OPPORTUNITIES 


DKBOPDES SA 
NV_t: ji 6ia Hmvi-IV. Porn 

V-snlaci Mi McBain Tel- 

2-2 35 * 272 30 M 


FLATOTEL, ST”' 

1 Tel 577 5* C* T«. 2D0406 


‘sECKFTAfiY: male or female, lor «v 
W national American com p any m the 
import- export food bimnese Fluent 
German required. Imfvidud must be 
able lo work independently m a dver- 
ufied position os port of a smaA team. 
, Approximately 10% of the lime spent 
I on typuia No s h orthand required. 
1 place of employment downtown 
j Prcmkfun/M. Please apply or call: AJ- 
' feed Oienstoin. Rassmuru 12, D-6000, 
' Franfcfurt. Rimer (061 '1331033. 


SKOAL ora 
HELD MILITARY HOSPITAL 
(400 patients] 

3 co mp lete units available 
al turned implements, 
radiology and fufl operating theater. 

Type: USA 0801 6545 00 919 5000 
(US Army) 

Origin: U.SA. 

PocSage: Seaworthy, eodi pock sealed 
xi original oases ■ vacuum packed. 
Grass 35 to 4*33 sq^nT2m.h-gh) 
Capaaty: 400 patents + 30 beds 
u sfriO uU e. 

Goodman: New and unused. 

Defivery; Prompt - next avakdble vessel, 
European Port 

For full derails call: 


23 Ave. des Arts 
1040 Sruxefles 
Tel: (02) 230 48 45 
Telex: 23562 comet b. 


COMMODITY PROFITS 
CAN BE BIG 

WITH DUNN & HARGITT 


You could redize mb st a nad 
investment return rtvaughaur 
mufci-fliiflion daRcn commodtet 
group wilh a proven record of 
SuffiPii, Mi ni mum invest m ent: 
$ 20,000 
Ccd w write : 

Dunn & Horan Research SLA. 
Dept- 21a. Bte. 6. 

18 rue J Jandaens. 

1050 Brussels, Belgium 
Telephone Brussels: 6*0 32 80. 
Available only to residents al 
countries where not restri c ted. 
(Restricted m Belgium and U-5A.) 


FOR SALE 

Substantial equity interest in 

owned Montano surface coal new. 

Reserves -57 ruffian Ions of 
E.PA. Complianc e Cod. 

AS app fc o b le Federal & Stole permits in 
hand. Compete nt manage m ent in place 

Phone: 406-7B4 235a 
or wnte COAL CRffl: MINING CO. 
P.O. Bo* 145 

Ashland. Montana 59003. USA. 


BUSINESS 

OPPORTUNITIES 


OFFICE SERVICES 


LIMITS) COMPANIES from £69; far- 
motion UK & worldwide inducfaia; bis 
of Man. Anautfla. Pmsna & Liberia. 
Contact: CCM Lrd. 3 Prospect t-H. 
Douglas. I.OM Tel: Douglas (0624) 
23733. Tl« 6Z79Q0 BAUOMG. 
MARKETING RIGHTS For sale, unque 
product for boat. cor. caravan & fish- 
ing markets. Grahon Consultants. 35 
Dover London WJ. 01 499 0755 
MERCHANTS: Well find providers of 
Spanish goods you - seek. Lctenle. 
Apartodo 8242. Madrid. Span. 


BUSINESS SERVICES 


YOUR ADDRESS M VIBMA Mail far 
worebng, phone answering, etc. Scho- 
penhauers»r 8. ' 180 Vienna, Austria 
SUN N.Y. TIMES, jet Euro-delivery. 
P O. Bo* B6. Meche l en. Berta um. Tel.: 
(32-15)21.04.63. 


FINANCIAL 

INVESTMENTS 


SPECULATING M COMMODITIES 
can be highly rewarding, asle 
THEODOR ARNOLD 
Kg p p el ergasse 1 5. 8022 Zurich 
lei. 211 51 II 

THE ONE-BROKER^fiOKHL 


OFFICE SERVICES 


YOUR OFFICE 
in PARIS 


IBOS 


15 Avenue Vfror Hugs 
751 16 Pbns Tel.- 502T18.00. 

Telex: 620893 F IBOS 

• Fu'hr equipped r-uccuhve office for 
dafy or monthly remah. 

• Mutnlmguct secretaries hourly. 

• Accommodation address foafnes 
with mcribax. frfi one twtd telex. 

6 Mot, messages, orders token and 
forwarded. 

• Fac-simile rronsmrssan network. 


PARIS 

Fukr equipped afficK 
• Bnngual sccnfonu 
Mailbox, phone & telex ! 

C.L.1 P. 

80 ave. de la Grande Armee 
75017 Pinxis. Tefj 574 23 19. 
Tetee: 660 261. 


LONDON - MAYFAIR 

Yaw 'instant' office: 

> Presage mating address 
1 Tele phone aw i wring 

1 iriex-focsimie service 

BUROCBrfTRE. 

18 Saint George Sheet, 
London W.l. Tel: 01-629 6^34. 




STATIONS WANTED 

>■ HRUNGUAI, German mother tongue, 
m English, french. 33, axeeftent presaito- 

td lion, experience in public rnlapans, xv 

d Mmoliond exfnbihanx, seeks irterast- 

n ra position in Paris. Bax 76, Her rid 

td Triune, 92521 NeuiBy oedew. France. 

6. AMBOCAN CtXJPli, experienced 
L Engfah teachers, desire uctouvnodo- 

" tions in France in exchange dor 

ft Marinfl/cxAvrhes. Bax 1443^nerdd 

Tribute. 92521 NeuftyCedta, France. 
19 PgSOfTlVE SECBETAkY: fifty bfangud 
. French-bluish, seeks pert-time job af- 

f tarnoons. Grit Poris: 651 95 13. 

L' DOMESTIC 

f. smiATTONS WANTED 

t BMGUSH MUM’S HBJPft Nannies, 
“ free now. NASH Agmn,27 Grand 
7 Parade. Brighton, UJCt^Bl 868. 

RUnLR7 HOUSEMAN VALET aged 41, 
■ htgMy oxaerienced in priveae bouse- 
l fetwfc. P«* abroad, fry Canuft- 

„ art*. 7 Quern ML, Farabora, Hants 
f UK. Teb 0252426m 

f AUTOMOBILES 


AUTO SHIPPING 

TRANSCAR 20 rue Le Sueur. 75116 
Paris. Tet 500 03 04. Madrid: 411 19 * 
61. Antwerp: 3399 85; Comes: 394344. 

IWT^rTTTTTT^il 

ORDER YOUR 1980 AMERKAN 
TAX-RBCARNOW 

_ At 5vvitzedancT i largest and mo9 mod- | 
era independent Automobfla Organizo- j 
_ lion with offices in Geneva ft Berne. We . 
can ship you can with Swiss or Ameri- j 
cat Sconce plates anywhere in the 
world at moderate prices. 

RAMFY MOTORS MC, F 

1290 Ganevs-Venaut, 89 route Suitse 
Tefc 022/55 44 43, Telex 28Z79 
3005 Berne, 60 Srigenedatrosse 
Teb 031/45 10 45, Tries 33850. 

BMW OONCESSIOhMAlRE5 G.ft 
LID., the UX importers can offer tax- 
free from stodi BMW* n RHp. UO, P 

New special prion for 1979. US SMC 
models pari tor «i U5 doflors. Goi ue _ 
today: Export Division. 56 Park Lane. 
London W1Y 3DA. Teb 01-6299277. 
Telex: 261360. - 

AVIATION 


Zurich is best l 

Your Business Address 
or Office in Switzerland 


INTERNATIONAL OffiCE 
42 Rentwag. CH-3001 Zuoch 
Tel. 01 -'21 1 3915. Telex 812656 inaf. 

• Office address fadgtwc wH 

maflbax. pfuvw, telex. 

• Yoar nnrf, m mag t i , Ivlmi and 
oedari rac el wd and favwdwL 

• TriSngMrf aotto i a hourly. 

• FuOy fwnbhed modem offices. 


YOUR OFRCE M PARK: TELEX 
ANSWERING SERVICE, secretary, 
errands, malbax. Eve 24H/day. 
Tri PAT: 609 95 95. 

ZURICH I: ANSWERING SERVICE. 

IMPETUS. Toraaue 3, T: 34 76 21. 
LONDON BUSINESS ADDRESS/ 
PHONE- TELEX Execsudes, Suite 66, 
87 Regent St.. Wl. TeL- 439 7094. 


OFFICES FOR RENT 


FR4ANCE FOR IMPOKTBS. We can 
finance your import!, open letters of j 
crerfit, 01 r a n g e bock-to-bock lertsrs of 
credit. Contact Guy Eaton, Forbes I 
Campbell (finance] Ltd, 9 Artillery ; 
Lane. London E.1. let 01 377 8484. 
Telex: B84130 MKJE. 1 


LONDON-LUXURIOUS SERVICED at 
Aces or iwst rehoble preskge buwvns 
addren. phone answering, tele*, eta. ] 
mrvicns ADFONE Bwneu Services 
led 1963}. 150 Regent Street. London 1 
Wl. Tri.: 01 439 62B& Trie.: 261 426. i 


CHAMPS ELYSEES area company *SB 
subler very mm office space for T or 2 
persons Switchboard photocopy, 
telex foditrev TeL 720 84 71 (Para] or 
tele.: 612853. 

TWO HAMSHB9 OfflOES mid aval, 
aailily or conference room of prestige 
location m Marble Arch. London Wl . 
For deKrfb ring 01 723 2482. 

V»jKE. fine offices to let m restored 
palace. TeL London 727 7273. 


DIAMONDS 


INVEST IN DIAMONDS 


■ A Ti w testti y Invreetmeot 
W*b a Canshtf btawtaa in VUm. 

Now you have the opportunity to pur- 
diase danandi far invaUnnutfeara the 
loading first sauce ifiamand compa n y 
at the diamond m i Onr of the warid. 
Write for free booklet Tnidnl Guide 
for Diamond Invcatmeirf or vad ui with- 
out obEgctioa. ^ 

Al dkimonds ouarartfeed by cetifimte. 
MmMATlONAL 
DIAMOND SME% 

Head Office: 50-52 Honnifidroct, 

Tel: mSS\ b. 

London: The Savoy Hotel, The Strand 
London Vrt^OBPrfegjand 
Tefc CQ/836 43*1 


DIAMONDS 

Your best buy. 

Fine d am o mb in any pi’ 
at lowest whol esal e paces 
dxecl from ^Nworp 
center of the diamond world. 
Fufl (yacxTxtee. 

Far free price fat write 

In in fils n f lil>— hh 


Estabfahed 1928 

FeBoanstraat 62, B-2DOO Antwerp 
Brigum - TeL Q 31/312660 
Tlx. 71779 syPb. At the Diamond dub. 


HOLIDAYS & TRAVEL 


CHART® A VAiRF YACHT 


ettexrt crews, service, mcntwianea, 
f. ^bonded. Vdef Yodit* lid. Afai 


Academms 28, Alfwm 134, Greece. 


951-43 MUSTANG, 200 hours total bn- 
raaadaM 6-year recondruction. Cafes 
Prafino radio. Aircraft a shew querfify. 
$300j000 firm. Box 14433, Herod To- 
beme. 92521 Neufty Cedex, France. 


BAGGAGE SHIPPING 


Qwrtes. Abo smofl/meduni noWn 

PANAWNA.. 2D Rue L* Sinta75Vl6 
Paris. Tefc HKJ 03 04, IE HAVRE. Tefc 


F Roe La Faw- 
IS 81. Cal 


(35)42 5311. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


liJSJL 


TUDOR HOTH. 304 East 42nd 
!fceef, ffcwv York Gty. In frnh- 
ionahle. fret Sde Martiattan. half 
black tram UN. Single from $40; 
douUm from $50L Telex: 422951. 


LOW COST FLIGHTS 


The tntmuaioaal Herald Tnbtut 
runner rmrhfor rkr 
rrhahihn of the bar nm 
fbftra advertised Mv 


FOR SALE A WANTED 


MOVMO. matf sefl Furniture, reason- 
able prices. Paris 622 39 ’'I . 


EDUCATION 


SPEAK niOICH wilh lhe bed aoefio- 
vtsoaf method. Unm course: dan 
or private, fririi 281 48 21. 


WORLDWIDE DtSCOUNIS ACGISl 
gince lftSPl: 523 02 15 or 02 Ifrfaris.- 
EDROPE - MY. fir*. 764; Round Tnf 
fr* 1^43. fTS 225 12 39 Pari* l 


PAGE 19 
FOR MORE 
CLASSIFIEDS 


LEGAL SERVICES 


UJS. LAWYER, assertive, resourceful 
Suite 5360, 707 Wfahire Bhd, LA, CA 
90017, USA. TX 710 321 3317. 

US. LAWYER, qoaeirive. 1215 N. 
Ran. Santa Ana » 92701. USA. 


"‘The point was to rent 
the apartment fast-. 


"And I did. Jtmi two dajrx after my ad appearvd." That’s an actual 
quoii- from sonu-tmr- who rrctully offrwd an apartnn-ul far law 
Inthi-classifird i-olmiiiK of I hr Herald rribeir. Wrntrivr 
lrslimonIal9 liha- ihji all dn* fimr. 

I V-rtupn bi-rauar Hrrald Tribune rvaderv are responeiblr and 
reeponiuvr pi-oplr. Bi-Or-r off than most, better placed, better paid. 
And *u in a better position to buy the rbinjn they see advertised 
in their favorite newspaper. 

Si if yon want to n-m an apvrun-nt- or urll a car^ or bln? 
a wvniary- give ue a try. 

You’ll vi*— 

Herald Tribune ads work. 


Jiivj k btihMiM- 747 U 1*5 Ul Pari* 

•w juqr lural HnaW Tribnm* nun-vtiioim* 
in plan* vuurad. 


PLACE YOUR CLASSIFIED AD 
QUICKLY AND EASILY 

BY PHONE. Call your local IHT reprwentativ* with* 
your text. You will be mformed of the cast immediately,. ■ 
and onOB prepayment is made your ad will appeal . 
48 hours. ^ 

BY MAHi Send' your text to your local IhJP 

rep r ese n tative and you will be advised of the cost 
local currency by return. Payment before publication sP 
necessary. Ji 

BY TUEXz If you haw an urgent b usin ess text, fele 3 ^ 
u s, an d it will be published within 48 hours in ot & 
WVBtNATIONAL BUSWNS5 MESSAGE CENTER, fif 
For your guidance: the banc rate is $7.20 per line 
day + local taxes. There are 25 letters, signs oihM* 
spaces in the first line and '36 m the following lines^ 
Minimum space is 2 lines. u 



In aU the above cases, you can now*£ 


avoid delay 

American 

account. 


by charging 

Express 


your 


rll» 


"a 


NAME: 


ADDRESS: 


srv» 

9 

Please indicate the following: ^ 

• 5 * 

gL 

,iw 


COUNTRY: 


Please charge my ad to 
account number: 


U 


□ : 


VALIDITY 

from: 

teL_ 


AUSTRIA: MdQnt WNto, Bank- 
21% Vtm 1. [TtL 

■UHMk SR fimrty, Rur du 
ft 1050 SruMfc. (TaL- 


vartofag oarfy cMtoCb Both Low 
ranoa. LH.T_ 103 Kfagnrav. Lon- 
06593. 

Tain; 262X109.] 

MHUNT: far V~ 

caatect flia Peeh affiea. fcod- 

vwrtnina cwtact Haid lung ft 
fainOWf, LH.T, CrantT B- 
dadwiBo SfOMa. 43, Frasfc- 
hrtrttJajJBjb M&67i Triac 
416721, SfTDJ 

ms a erveufc ic. iw 
an mran 26, Man. (TaL 
36(8397/3602421. Talaa. 
*214227 QCSEGft} 

ITALY: An to n io Soiafaraifek 55 Via 
Mo Maro td a . 00187 Kooml 
(T eL. O 9-3437. Tafcab 610 161 J 
JAPAN: Todohi Mori, Madn Strfw 

SC 1 S^?. T - tot256<6 ' 

iraANOPL SYRIA a JORDAN: 

Tm Arab Madia Advartiteg 

MOROCCO: ft A. Stagal, 2 Raa 
Afardort, OmtUaSS: (TaG 
27 J683 or 22JXWWJ 


•39 

19 - 

J5ta 

' -.7 

; mb 

my American Express Card': 1 !*! 

-3116- 
l 44 - 
;• 26% 
2tt 
m 
i.ZNe 
’ 2116 
..23 K. 
i 1796 
16<6 
«-M 
. 13V 
, 1 « 
SDK 
: 40V 
2A 
6' 
78 
8 
28 
13 
6 


SIGNATURE: 


62 

21 

31 

21 

2 

n 

ic 

23 

21 


lOflCTlfllRM. Arnold Tool ioa/ 

AJfoos Grin, Prof, Tulprtroirf 17, 

1018 GZ Amtordom. Tri- 020- t 
263615. Totato 13133. 

80RI1IOAL: Kta Anise, 32 Bua A 
dm Jq nriat Verdn, Lisbon, (TaL: 16 
67Z793 ft 662544J Mi 

SCAMMNAVIA: tfetar Koraiaflb 

Kuagshofcmgutei 10, 11^6* 

StadSolm, Swwdan. TaL: (0E* 

576870 -.Triax 17951 NCA. SPA 
SOUTH AFRICA: Robin A Hob a* 

•nond, hoar n o te nri Mario Rac jg* 
r ai ant iri v ui . PO Box 4.I4WJ 
JrinmHbura 2000. Tab 2 
0717. Tatot V«ll 
SOUTH EAST ASIA: G Ghansy ■ft*’* 
Anoriataa Ud_ 3F.,Ho Laa Con^ 
mordol Buidm, 3844 D 
Sfeaal. Canirol. Hong Kong Tlri f ? 
phonai 8230077, latex.- 6307’._ 

SMM ASrado IMouff Scrtnwf?_^ ^ M 
to. Ura Tamara 8, tea Ita^, 

1, Offioa 319, Moefid 20, SpcriJjSmft 
Tab 45533064552691. Tbuf^^T, 
23357 M ART E, 23354 MAST E. 
SWItZBOANDt Morriol Write r“ 

□ndQuy Voi THuyna. "Lai Van: ^ staCK 

15 Ownai Dovri, 1009 Prily — . in P ree 
- lama Tab RH>) 285894. W. 
U£A^ Sandy Onora. htaraoliai .* > action - 
of Harold Tribuna, 444 Macho * s tear. V 
Avta t Naw York 10032. fTri'S^wteu f 
212-7S23890J :t ** ptvr { 

PRANCE A OMR COUNnORv* JT anti \ 
181, Ave. Choriat-de-GoaS^j . ^ 

92521 NeuAy Cedet Tel: 747 ? ... 

12-65. Triet 612832. 


w-* 



” * J 

tfs.- 





































































